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—On page 793 will be found the detailed returns, by States, 
of all the national banks, under the Comptroller’s call of 
March 9, 1897, kindly furnished us by the Comptroller. The 
returns for December 17, 1896, were published in the CHRON- 
CLE of February 13, 1897, page 322. 


CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., indicates 
hat the total bank clearings of all the clearing houses 
ithe United States for the week ending to-day, April 24, 
ve been $970,971,883, against $933,391,635 last week and 
$89,232,234 the corresponding week of last year. 











Week Ending April 24. 
1896. 


$474,031,136 
65,618,896 
52,077,723 
10,443,238 
74,677,835 
19,286,330 
7,143,871 


$703,279,024 
126,497,683 


"—$829,776,707 


CLEARINGS. 
Returns by Telegraph. 





Per Vent. 
—4'9 
+4°3 
+0°9 

+135 
—76 
+162 
—4'8 
31 
+3°1 


21 


1897. 
$450,788,926 
68,413,901 
52,548,645 
11,856,225 
68,992,431 
22,416,838 
6,803,233 


$68 1,820,204 
130,419,263 


$312,239,467 _ 





New Orleans. 





Seven cities, 5 days ....... 
Other cities, 5 days ........00 


Total all cities, 5 days . 
All cities, 1 day. 158,732,416 159,455,527 —0°5 


Towal all cities for week | $970,971,883 | $989,232,234 —18 


The full details of clearings for the week covered by the 
ve statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
haveto be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed figures for the pre- 
fous week, covering the returns for the period ending with 
tday noon, April 17, and the results for the corres- 
ponding week in 1896, 1895 and 1894 are also given. Con- 
with the preceding week, there is an increase 1n the 
eereeate exchanges of about three and a half million dol- 
s, and at New York alone the gainis nearly five and a half 
the 2s. In comparison with the week of 1896 the total for 
whole country shows a decrease of 8'4 per cent. Com- 
—s the week of 1895 the current returns record a 
ont of 61 per cent, and the excess over 1894 is 3°2 per 
» Outside of New York the decline from 1896 is 7°7 per 
© loss from 1895 reaches 1°8 per cent, and making 

son with 1894 the gain is seen to be 5°6 per cent. 




















Olearings at— 


Week ending April 17 





Lov7. 
896. P. Oenr 


1895, 





New YoOrs.. ...+056 
Philadelphia. ...... 
PittsDurg...ss secoee 
Baltimore........+++ 
Buffalo.. 

Washing: oo... 
Rochester...... 


Wilmington... 
Binghamton ...... 
Total Midule..... 


Boston..ece «s 
Providence. ... 
Hartford... . 
New Haven. .. 
Springfield. . 
orcester. .. 
Portland... 
Fall River. 


eeee 


Total New Eng... 
CHICARO...ssesecesees 
Cincinnatl.. 
Detroit. .....- 
Cleveland... 


Saginaw. 
Kalamaz 
Akron..... 
Bay City 
Rockfor 
Springfield, Oh 
Canton 

Tot. Mid. West’r. 


San Francisco...... 


Fargo...++ «+0 
Sioux Falls..... 
Total Pacific. 


Davenport.. 
St. Joseph . 
Des Moines. 
Sioux City. 
Lincoln... 
b dane ag 


Tot. other West. 


St. LOUIS.....eeee0e 
New Orleans. 


Savannah.. 
Richmond.,... .-+0++ 
Memphis...seesesses 
Atlanta... 





Augusta.... 

Birmingham. 

K noxville.. 

Little Rock 

Jacksonvill 

Chattanooga. 
Total Southern... 


Total all.....+++.. 

Outside N. York. 
Montreal....sesesses 
Toronto. . . 
Hallfax. -ssocssesees 
WInNIL CE ,o. 000 wove 
Hamilton,.... cesses 


1897. | 1 


t 
507,010,608 


14 


' 
656,906,172 
67,689,728 
18,658,651 


—9'0 
—22'°5 
—23'3 
—12y 


72 
17, 
403,016 13, 
—14'3 
+05 
HS 
—11'9 
3273 
—W' 1 


1, 


—180 8.65, 
1,965,192 


% 
560,332,392 


350,671 
227,484 
735,871 
3,549 


418,818 
944,584 


763,339 
360,600 





596,998,591 


93.938 968 
5,390,000 
2,211,261 
1,364 740 
1,422,158 


90. 
5. 


> 
%. 


663,591,528 


2,406,332 








136,379 79 
444,800 


675,531,655 
769 241 
00 


602 931,265 
74,641,086 
4,283,900 








109,306,574 


78,578,010 
. 12, 


106,229,542 
92,637,034 


neoan 


93, 
82, 


24 


5, 
4, 
3. 
1, 


2 
“ 


312,543 
254,920 
257.388 
306,830 
171,660 
231,413 





119,395,109) 136 
14 753,418 
1,172,045 
954,061 
1,314,190 
424,58? 


1 


F495 


19,880,205 
11,429,598 


12,639,483 


1,174,521 


219,420, 


| 218, 
192,525 1 1, 
941,776 “ 


18, 


i, 





29,953,838 
27,941,111 
6.872 499 


63,857,262 


933.891,636] 1,013. 


32,980,916 
24,144,707 
9 


56,979,255 


ily, 


938 685 
108,891 


12,656,750 
6,584,233 


4,233 
001,867 
204.198) 
144,200 
243,060 
618,774 


809,506 


359,983 
342,576 
255,221 
222,141 
297,001 
237,338. 
151,109) 
198,607 


485,040 
46% 662 


283,705 
980,842 


61/431 


324,610 
9.267 631 


4,279,034 
2,556,247 


156 281 


1,836,306 


540,768 


349,630 


492 691 


484,248 
8 


56, 
64,306 


30,294,858 
24.589.45. 





10,6vU6,245 
v. * 





791,507 





$8,833,768 
994.528,649 


87,147,626 
81,357.25 





116,715,633 
12,661,432 


17,926,731 


“ashes 
5,875,988 
2. 959 
2,817,801 
1,355,559 
285 
632.077 
295,065 


517.966 
457,978 
83,105 





93,080,684 


50,183,661 
904 094.898 








426,351,028 
9,767,321 
5.628 3x5 
1,107,106 

954,497 
536,026 
5OL ALT 


9, 
6, 
1, 
1, 





“461,885,435 


322.986 
297,522 
143,341 
051.443 
668,923 








“431,196,257 
8,813 534 
5,408 589 
1,037.637 


105 
667,774 








St. TOHN®,...-see--0e 
Total Canada. 


17 os 4 P15 18 





seesss 
Rit, 





LA Rae TO 


403,426,903 


10,751,148 
6.234.751 
1,067,317 

665,527 
* 


T2314 980 








* Not incladedin totaly, 
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THE INVESTORS’ SUPPLEMENT. 

With this issue of the CHRONICLE we present our 
subscribers with another quarterly number of our 
INVEsTORS’ SUPPLEMENT. The INVESTORS’ SUPPLE- 
MENT is so well known that it is hardly necessary to 
dwell upon its general features. It gives in compact 
form very full and comprehensive information con- 
cerning all the leading railroad companies of the coun- 
try, especially their securities, finances, mileage, earn- 
ings, dividends, &c., &c., all brought down practically 
to the date of issue. It also gives the latest informa- 
tion obtainable as to all prominent industrial and other 
miscellaneous corporations. 

The editorial pages of the current number are de- 
voted to the first of a series of articles, in the course of 
which we shall publish the terms of preference as they 
are stated in the preferred stock certificates of every 
important railroad company in which American in- 
vestors are interested. To-day the certificates (and 
yoting trusts as well) of the following companies are 
cited: Atchison, Erie, Norfolk & Western, Northern 
Pacific, Oregon Railroad & Navigation, Reading, St. 
Louis & San Francisco and Southern Railway. An 
article also in the body of this issue of the CHRON- 
ICLE discusses some of the notable features which 
these certificates possess. 





THE FINANCIAL SITUATION. 


‘Lhe event of the week has been the declaration of 
war by Turkey and the beginning of hostilities between 
Turkey and Greece. News that war had been declared 
and that severe fighting by the two armies was in 
progress reached the public simultaneously through 
the morning papers of Sunday. As the six great 
nations of Europe have been for months professedly 
trying to avert this struggle—everywhere blazoning 
over both continents their belief that the peace of 
Europe was contingent upon the success of their 
efforts—it is no surprise on the happening of the event 
that the traders in all our markets should have greatly 
exaggerated the industrial disturbance it was likely to 
cause. Curiously enough it so happened that Monday was 
observed as a holiday at all the leading financial centres 
of Europe ; rumor says also that Russia on Saturday 
gave the word “‘go” to Turkey, and after her armies 
had started the notification to Greece followed. 
However that may be, the Turks, as it turned out, 
were half way through Milouna Pass when the declar- 
ation of war reached the outside world. Monday our 
stock market was demoralized under very large selling 
by arbitrage houses and subsequently by a bear raid ; 
on the same day wheat rose just about as many points 
as stocks fell. Tuesday, when the markets opened at 
the various European centres, the war appeared to 
have made almost no impression on the markets either 
of London, Berlin or Paris ; as a consequence all who 
on Monday had sold stocks and bought wheat in New 
Yorkjhastened on Tuesday to buy stocks and sell 
wheat, of course with the natural consequences. 
Since Tuesday the European situation has had very 
little if any influence on business affairs here. The 
deepest sympathy, however, is felt everywhere through- 
out the country for Greece. 

A report from Washington which appears to be true, 
and if so will give great satisfaction to business classes, 
is to the effect that the Senate committee which has 
the tariff bill in charge is likely not only to report the 
bill fearlyjthe coming week, but. what 4 more import- 


ant, it has determined to reject the retroactive clans 
attached to the bill by the House. Indeed, according 
to the statement received, an agreement has heen made 
with the Democrats that if they will not push the Vegt 
resolution, which we referred to last week, the com. 
mittee will either ‘strike out the retroactive pro- 
vision or amend it so as to pave the way for itg 
being stricken out in conference.” It js added 
that ‘‘while the cancellation hag not been ab- 
solutely decided upon, the weight of opinion jy 
the committee is understood to be on the side of de. 
stroying the provision entirely.” We hope this latter 
course will be taken. Business interests need speedy 
relief. One after another events have recently occurred 
in a high degree adverse in character to industrial re. 
vival. The prolongation of tariff legislation has been 
and is a serious drawback to recuperative work ; the 
Supreme Court decision with reference to the 189) 
trust law has acted, and until some relief measure jg 
passed will continue to act, as a further and decided 
restriction to enterprise ; finally this retroactive clanse 
is in its turn doing much to disorganize and therefore 
to demoralize a large department of trade, a condition 
of affairs which is always infectious. That clause, too, 
is permitted to remain a menace to business, although 
there is no good reason for saying that if continued 
in the bill it can be sustained in the courts. Its 
longer retention can consequently in no way be jus- 
tified. 

Among other matters this week of a merely domestic 
nature we are inclined to give a good deal of promin- 
ence to the results of the Michigan election, the re- 
turns with reference to which have been received 
through Secretary Holt of the Democratic gold organ- 
ization of that State. A pregnant source of disquiet 
in financial circles has been over the possible prospect 
of a renewed fight with silver four years hence. The 
course of argument encouraging this conclusion 
adopted not only in America but in Europe too, has 
been that as business activity has not recovered since 
the election, as nothing at the moment is being done 
towards the rectification of currency defects, as the late 
city elections have shown large Democratic gains— 
in view of these facts the inference is drawn that 
the Silver Party will renew the contest four years hence 
and will gain the battle. We have never felt any fear 
of such a combination of events or of such a catastro- 
phe. The Congressional delay hitherto in regulating 
currency affairs we look upon, as our readers are 
aware, merely as temporary, and under the circum- 
stances reasonable. On the other hand, it was in no 
degree an emotional movement that led the men who 
left their party organization last year and voted fora 
gold currency; they left it because they fully under- 
stood the extreme danger which threatened. They 
sacrificed every political tie and belief for a single 
principle because that principle was fundamental. 
Such knowledge once acquired by an individual cal- 
not be unlearned, and the est’ mate of its importance 
once seen never lessens. 

The Michigan election affirms that this view which 
is assuredly true of the East may be regarded as like- 
wise true of the voters in the West. City elections 
which have been recently held and have gone Demo 
cratic prove nothing, for in municipal contests the sil- 
ver issue cannot have any importance and in the na 
ture of things would be treated by voters in most 
cases as eliminated. Michigan is the only State which 
has this April elected any State officers. It 18 the 
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oily State where a distinctively gold ticket has been 
ut in nomination the current spring, and it was done 
in this case only to preserve the organization; 
not a chance existed of electing the nominees, 
not even a considerable vote was anticipated, and none 
yere more surprised than those who put up the ticket 
to find that about 33,000 had been cast for it. The 
result is encouraging to all in business cirdles, and is 
furthermore short notice to politicians in this and 
neighboring States that they can never recall the de- 
gerters from their party last year except the call comes 
ander the banner of sound money. Just now it looks 
in this State as if merchants and bankers and business 
men generally might have to flock together and make 
4 political body by themselves. The dominant party 
in our New York State Legislature seems by its 
trust bills and inheritance tax bills to be putting a 
premium upon idleness and mediocrity and to be 
shutting the door against thrift and the thrifty, 
and it may turn out that there is no other way 
open for the industrious and frugal than to flock by 
themselves. 

The process of reorganizing the various traffic asso- 
ciations so as to avoid conflict with the recent Su- 
preme Court decision goes steadily on. On Thursday 
the General Passenger Agents of the Western roads 
adopted the new agreement for their reorganized asso- 
cation. The agreement is to become effective on 
April 28. On Thursday also the Southern States 
Freight Association was merged into the Southeastern 
Freight Association. Press dispatches say that there 
isno provision for equalization of rates or apportion- 
ment of territory. There will be an Executive Board, 
a Conference Committee and a Chairman in place of 
aCommissioner. The main purpose is to restrict re- 
duction of rates and payment of commissions. To 
avoid discrimination the Executive Board is to report 
to Federal and State Commissioners any illegal at- 
tempts to reduce rates. The adjusting of rates is to 
be left to the roads themselves. 

Of course at best these are only tentative meas- 
wes—very useful under present circumstances but 
lacking a great many essentials for securing permanent 
co-operation on an effective basis between the different 
wads. Application has been made to the Supreme 
Court for a rehearing in the case of the Trans-Missouri 
fright Association, and should the outcome of these 
efforts be unfavorable, and should the Joint Traffic 
Association also be declared outside the pale of the 
law, it will obviously be necessary for Congress to 
come to the help of the roads and give them permis- 
sion to enter into arrangements for establishing and 
maintaining rates under proper safeguards and restric- 
tions. We have never been able to see why pooling 
should not be allowed, especially as State Railroad 
Commissioners as well as the Inter-State Commerce 
Commission are in permanent session to protect the 
interests of shippers and the general public. Mr. H. 
L Newcomb, of the U. S. Department of Agriculture, 
la paper read at a meeting of the American Eco- 
tomic Association (and written before the Supreme 
Court decision in the Trans-Missouri case) gave em- 
phasis to a point which has not yet received 
ficient consideration. Mr. Newcomb notes 
that Congress in attempting to perpetuate com- 
petition and at the same time forbid the acts by which 
‘ompetition is made effective has given us a law that 
‘amnot be enforced. He says the unreasonable rate 


tot made to secure competitive traffic or to recoup 


—=_ 
losses from carrying such traffic is practically unknown) 
The conflict of interest, real or fancied, between the 
several corporate units that go to constitute the rail« 
way system is the primary cause of such evils as are 
now apparent. Hence the anti-pooling clause of the 
Inter-State Commerce law is radically antagonistic to 
any wise system of railway regulation. It is necessary 
at the outset, as a first step toward a system under 
which railway rates can be made equal to all, 
that this restraint upon the carriers should be 
removed. But that, in Mr. Newcomb’s opinion, 
is a mere beginning towards enlightened methods of 
dealing with the transportation problem. The force 
that tends towards the consolidation of railways ig 
powerful and beneficent. Consequently all provisions 
forbidding or hindering the various forms of consoli- 
dating parallel or connecting railways should be 
repealed, and public sentiment should combine with 
legislative enactment to encourage every step that 
leads towards complete harmony of the railway 
system. 

The annual report of the Pittsburg Cincinnati Chic- 
ago & St. Louis has been issued this week and we 
have obtained an advance copy of the same. It will 
be found reprinted on subsequent pages. The results 
meet expectations. The company of course had very 
unfavorable conditions to contend against. As the 
report well says, in the first part of 1896 the indica- 
tions were still in favor of fairly prosperous business, 


but the subsequent developments brought about 
a complete change, and the industries of the 
country became prostrate. The result is reflected 


in a falling off in both the freight traffic and 
the passenger traffic. On the lines directly operated 
by the Pittsburg Cincinnati Chicago & St. Louis the 
loss in tonnage as compared with the year preceding 
was 1,063,077 tons, while in the tonnage movement 
one mile the loss was over 174 million tons, or 9°72 per 
cent. 

No effort, we are told, was spared to reduce the 
expenses of operation in all departments, and these 
efforts, too, were attended by a large measure of suc- 
cess, though of course the saving was not suflicient to 
offset the whole of the loss in gross receipts. The reduce 
tion in expenses was effected notwithstanding the 
occurrence of an extraordinary number of sudden 
and heavy rains during the year, especially betweea 
the 1st of June and the middle of August, which 
washed out the tracks at many points, particularly on 
the Pittsburg Division. The worst storm occurred 
on July 30th, seriously damaging the track between 
Steubenville and Gould’s Tunnel, carrying away 
a large portion of bridge 45, and necessitating the 
practical rebuilding of that structure. The report 
notes that there was a continued increase in the amount 
of taxes paid by the various companies, the increase on 
the main line being $29,539. 1t is gratifying. in view of 
these various circumstances, to find from the income 
account that after meeting all fixed charges and liabilt- 
ties of every description, a fair sum was transferred to 
the credit of profit and loss. The surplus was $429,149, 
against a surplus of $1,022,897 on the operations of the 
year 1895. While satisfactory, the management did 
not think the amount sufficient to justify a dividend 
on the preferred stock of the company. 

Money on call has loaned at 14 and at 2 per cent this 
week, but the higher rate was recorded for only a brief 
interval on Monday afternoon; thereafter for the ree 
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cent; the average for the week has been 1} per cent. 
Banks and trust companies who offer their money on 
the Stock Exchange accept the rates there ruling. 
There is no new feature in time loans. 


| fers. 


The demand | 


is light and rates are 2 per cent for thirty days, 24 per 
5 : d 2 | 
terday the conditions remained much the same with 


cent for sixty to ninety days, 3 per cent for four to six 
and 34 per cent for seven to eight months on good 
Stock Exchange collateral. Negotiations have been 
opened fora loan for forty-five to fifty days on the 


new canal bonds at 2 per cent. Lor the best commer- 


cial paper there is a good inquiry, but the offerings are | 


limited. Rates are 3$ per cent for sixty to ninety day 
endorsed bills receivable, 33@44 per cent for first-class, 
and 4@5 per cent for good four to six months’ single 
names. 


As already stated, the news of the declaration of | 


war by Turkey came while the European markets 
were closed for the Easter Monday holiday and there- 
fore it was uncertain what effect would be produced. 
On the following day discounts of sixty to ninety day 
bank bills were only fractionally firmer at 12@14 per 
cent, and aside from a fall in Greeks and Turks the 
Continental markets were not materially disturbed. 
In London consols opened at a sharp decline, but this 
was followed by a recovery and American stocks were 
strong after a hesitating opening. Thereafter for the 
Temainder of the week the European markets were 
only very slightly affected by the news from the 
seat of war. The Bank of England minimum rate 
of discount remains unchanged at 24 percent. The 
cable reports discounts of sixty to ninety day bills in 
London 14@12 percent. The open market rate at Paris 
is 2 per cent and at Berlin and Frankfort it is 223 per 
cent. According to our special cable from London 
the Bank of England lost £105,765 bullion during the 
week and held £36,292,048 at the close of the week. 
Our correspondent further advises us that the loss was 
due to the export of £35,099 (sold in open market), to 
£178,000 net shipped to the interior of Great Britain 
and to the import of £107,000, of which £50,000 was 
from the Cape, £34,000 from China, £18,000 from 
Australia and £5,000 from Portugal. 

The foreign exchange market was quite strong on 
Monday. influenced by the war news, and also by ex- 
pectations of a demand for exchange resulting from 
the liberal sales of securities by the arbitrage houses 
for European account. Posted rates were generally 
advanced half a cent, and there was also a sharp rise 
in rates for actual business. On the following day the 
market was easier, the news from London showing 
that there was no war scare there. Thereafter for the 
remainder of the week the market was quiet and 
steady at unchanged quotations. The range for 
posted rates for exchange on Monday was from 
487 to 4874 for sixty-day and from 4 884 to 4 89 
for sight, Brown Bros., the Bank of British North 
America, the Merchants’ Bank of Canada, Heidelbach, 
Ickelheimer & Co. and Lazard Freres advancing their 
rates half a cent for both longand short compared with 
the close of Friday of last week. Rates for actual busi- 
ness were advanced one-half a cent for long, to 4 86} 
@4 87, and three-quarters of a cent for short ster- 
ling and cable transfers, to 4 88}@4 88} for the 
former and 4 88}@4 88} for the latter, and the 
market was sirong to the close. On the following 
day all bankers except the Bank of Montreal 
posted 4874 for sixty-day and 4 89 for sight, but the 
market was easier at a decline of one-quarter of a cent 
in rates for actual business, to 4 864@4 86} for long, 


4 88@4 88+ for short and 4 88}@4 88} for cable hams 
There was no change either in the range for 
posted rates or in those for actual business on Wednes. 
day, the market then being quoted as steady. It wd 
easier on Thursday though not quotably lower, Ti. 
both the posted rates and those for actual business cop. 
tinuing unchanged. ‘The rise in exchange on Monday 
led to some talk of gold exports, but it was considered 
that there was no satisfactory profit in shipping the 
metal so long as sight bills could be obtained at 4 883; 
hence bankers refrained from shipping. With the fal) 
the next day in exchange there was less probability of 
gold exports to London. The following shows the 
daily posted rates for exchange by some of the lead 
ing drawers. 


DAILY PO3TED RATES FOR FOREIGN EXCHANGE, 
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The market closed steady on Friday at 4 87@4 874 for 
sixty day and 488}@489 for sight. Rates for 
actual business were 4 86}@4 86} for long, 4 88@ 
488} for short and 4 88}@4 884 for cable trans. 
fers. Prime commercial bills were 4 86@4 86} and 
documentary 4 85}@4 85}. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 








| Received by Shipped by Net Interior 


Week Ending April 23, 1897. 
V.¥. Binks.) VY. ¥. Binks Movement. 


SUNN tis biisshints. -tetidiiceepecaad “$4,723,000, $1,874,000 Gain.$2,849,000 
GONE. .cccncccces cocsescsnsad sszesecees 333,000) 239,000 Gain. 44.000 


“$5,056,000 2,163,000 Gain.#2,893,000 








Total gold and legal tenders .... 


With thé Sub-Treasury operations the result is as 


follows. 





Week Ending April 23, 1897. In‘o Out of | Net Chinein 
Binks. | Bonks,  B nk Holdings. 

Banks’ interior move ment,as above “$5,036,000! $2.16 3,000 Gain. 2,893, 110 
Sub-Treasury operations............) 13,400,000 13,000,000 Gain. 400.000 
Total gold and legal tenders..... #18.456,000 $15,163,000 Gain $3,293,000 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 











April 22, 1897. | April 28, 1896. 
ey Gold. | Silver. | Total. | Gold. | Silver | Tota). 
4 | £ ye. | £ £ | £ | £ , 
England...... 36,292,048 36,292,043 47,868,636) 47,968,66 


Germany*....| 28,312,233 14,800,287, 43,612,550 30,528,000 15,241,000 45,760,000 
Aust.-Hung’y, 3$1,682,000)12,601,900| 44,223,000) 26,263,900) 12,798,000 89,034,00 
Spain. .......' 8,528,000 10,530,000] 19,058,900] 8,016,000 10,470,00) p-vooged 
Netherlands .! 2,631,000 4,783,00C/ 9,419,000) 2,624,000) 6,964.000 — 
Nat Belgium*, 2,802,667 1,491,333 4,203,000 2,698,900) 1,349,000 _ See 


a eae at te scenes ee ae 
Tot.this week 187,079,978 94,933,240 282,043,233 196, 150,2 +2 96,52 ',733 poms 


Tot. prev. w’k 186,156,027 94,741,543 281,200 57) 194,614,28 5'95,975,670 2 


France.... | 76,331.98) 48,842,630 125,174,640 78,149,556 49,698,733 127,848,200 
| 
| 





* The division (between gold and silver) given ia our table of coiD 


and bullion in the Bank of Garmany and the Bank of Balgiam is male 
from the best estimate we are able to obtain; in neither ead isis 
claimed to be accurate, as those banks make no distiaction 12 their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 
NoTE.—We receive the foregoinz results weekly by cable, and while 
no* all of the @ate given at the head of this columa, they are the re 





t irns issued nearest to that date—that is, the latest reported figures. 
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poREIGN WAR AND THE FOREIGN 

MARKETS. 

The influence on the financial markets of the actual 
oatbreak of European war is always an interesting study; 
is the case of the pending Greco-Turkish conflict it 
‘ rhaps more interesting than usual. Not even the 
pusso-Turkish war of 1877 was preceded by more pro- 
jmged ManceuvTes in the interest of peace, by more 
frequent alternations of confidence and pessimism, or 
iy more misgiving as to the possible larger area of the 
onfict. On the 7th of last February the Greek 
fotilla sailed for Crete ; during the ten weeks since 
at time every kind of rumor and conjecture has 
and listeners. Within this period have occurred the 
ilockade of the Cretan ports by the European Powers; 
the repeated warnings addressed to Greece and their 
ailure to get a hearing ; the undertaking to blockade 
the port of Greece itself ; the protest of the English 
lijerals against the action of the ministry ; the curi- 
os establishment of cordial personal relations between 
the French and British cabinets; and along with all 
this, the rise and fall of prices on the stock exchanges 
successive “war scares” swept over the financial 
community. 

After this long preliminary chapter of incidents, 
Turkey declared war last Saturday. It was natural, 
iD view of what had gone before, that the movement 
of the foreign markets for securities should be awaited 
vith peculiar interest. As it happened, circum- 
dances added to the doubt and hesitation. Following 
slong-established custom, the London Stock Exchange 
ajjourned on Thursday afternoon for a triple Easter 
holiday continuing until Tuesday. When the New 
York Stock Exchange resumed business on Monday of 
this week, it was the only institution of the first rank 
open in any financial centre of the world where inter- 
utional securities could be bought or sold. Both 
syeculators and investors were therefore left to follow 
their own conjectures as to the probable action of the 
foreign markets. They very generally assumed the 
worst, and prices broke violently under the heaviest 
vlling of the season. 

The outcome of this very interesting and curious 
eiperiment showed that the local operators were mis- 
taken. The action of the foreign markets, when they 
finally opened for business Tuesday morning, proved 
# conclusively as the barometer of financial sentiment 
can prove that the chances of general European con- 
fict had been absurdly over-estimated. It is not go- 
ing too far to say that such a possibility has not been 
nentioned in the conjecture of the present week. The 
dread which has beset the home and foreign markets 
during the two successive months in which war has 
heen only rumored, seems, now that war has actually 
broken out, to have completely disappeared. British 
consols and French rentes, in whose market fluctua- 
tions reflection of such dangerous possibilities is always 
looked for, did indeed decline a fraction when the for- 
"ign stock exchanges opened. But by Thursday both 
iid secured an actual advance, ruling exactly at 
last week’s prices; and their lowest quotations during 
Tuesday’s early trading were above the figures touched 
ithe “war scare ” of three weeks ago. 

If this movement of European public funds turns 
oat to be an accurate diagnosis of the situation, it 
ought undoubtedly to be a factor of genuine reassur- 
‘ee, We have never had much faith in this season’s 
alarmist stories of the war which might be provoked 


between the first-rate Powers, and we have suspected 
that the much-vaunted ‘European concert,” formed 
to avert such a calamity, was a good deal of a humbug. 
Nothing could better prove than the incidents of this 
season the fact that international war is caused in these 
days not by sovereigns and cabinets, but by the people. 
The people’s attitude was the factor of very real dan- 
ger during our Venezuela controversy in December 
1895, during England’s Transvaal difficulty in the 


ensuing January, and during our constant 
friction with the Spanish Government over 
Cuba. But for the fact that it takes two 


to make a quarrel, any of these three episodes might 
have resulted in an armed collision. The pending war 
of Greece. with Turkey is a case in point; all readers 
of the European dispatches are aware that it was the 
Greek people who forced their Government reluctantly 
into war, and absolutely closed the gateway of retreat. 
To suppose that England, France or Germany could 
be pushed into such a war without some intervening 
episode such as should absolutely inflame the English, 
French or German people, is to suppose an utter im- 
probability. This week’s movement of the European 
public funds has plainly reflected such disbelief in 
general hostilities ; indeed, the markets have for a 
year past been reflecting it. Consols at Tuesday’s 
lowest price ruled 4 points above their price of January 
1896 ; French rentes one franc above the level of that 
period. 

There are, however, other reasons why the European 
security markets have not received the news of war 
with the expected agitation. One of these reasons 
is the very general belief that the conflict will not 
only be confined to Greece and Turkey, but that it 
will be short. A long and expensive series of cam- 
paigns have an effect on prices of national securities 
which a short war cannot have. In fact the bottom 
cause of the fall in Government securities on the out- 
break of the war is not always clearly understood, even 
by those who sell. A common theory is that the public 
funds reflect confidence or misgiving; that prices even 
of consols yield, when war breaks out on the Macedonian 
frontier, only because of doubt as to the possible political 
consequence to England. This theory, so far as it goes, 
is right enough ; for consols must reflect, by their pre- 
liminary movement, the remote conjecture of capital 
regarding its own outlook for secure investment. There 
is, however, another very potent factor in the influence 
of war on the price of high-grade investment issues. 
Mr. Robert Giffen has concisely analyzed this factor. 
‘A really first-class war”, he argues, writing from the 
London stock market’s point of view, “will be certain 
to cause a creation of securities on a large scale. We 
know what has taken place in our own great wars, and 
the more recent experience of the United States 
and of France will be fresh in people’s recol- 
lection. When war breaks out, therefore, or is 
suddenly threatened, speculators know for certain 
that an event is at hand which will not 
only disturb the markets temporarily, but may 
absolutely defeat their speculation.” In other words, 
the supply of fresh securities of the highest order is 
likely to be enormously increased; the average price 
of all existing securities of that class will therefore 
automatically decline. This same derangement of in- 
vestment capital will necessarily affect all other classes 
of securities—reaching in its final ramifications even 
the minor speculative issues of the Stock Ex- 





changes. This is why every serious war of the present 
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century has been attended at its outbreak and during 
much of its continuance by general demoralization of 
the markets. 

But there is only the slightest possibility that any- 
thing of this sort could happen in the present conflict. 
Each of the two belligerents is bankrupt: neither enjoys 
the least credit-on the European exchanges ; one is lit- 
erally in the hands of receivers. Greece has for three 
years past defaulted on the greater part of the interest 
on its debt ; the creditors of Turkey get their interest 
only through a humiliating surrender, to what really 
is a committee of the bondholders, of half the taxes 
and tributes of the State. There is little danger that 
with budgets such as these the European markets 
will be overweighted by successful issues of new Greek 
and Turkish bonds. It is true, the payment of a heavy 
cash indemnity to the successful belligerent has become 
the fashion of recent wars, and it is true also that 
such a tribute, to the extent of something over $150,- 
000,000, was exacted by the Japanese from van- 
quished China. But even China had the revenue of 
its treaty ports to mortgage, whereas Turkey has 
already pledged pretty much all the available collat- 
eral in its possession, while Greece has hardly anything 
to pledge. 

The series of declines in the investment markets, 
here and abroad, during the preliminary rumors of 
this war, and the sharp recovery in prices, in New 
York especially, since the campaign was actually 
begun, bring up another interesting question. The 
influence of foreign war on the prosperity of non- 
combatant commercial States is one of those questions 
which has always excited interesting controversy. It 
is the prevalent and not unreasonable belief that 
when two or more first-rate Powers engage in war, pro- 
ducing States outside the struggle will reap substan- 
tial benefits. It is assumed, both in the iight of 
reason and of experience, that industry will be inter- 
rupted in the States at war, and that markets which 
such producers lose in consequence will fall, for 
the time at least, into the hands of rival foreign 
producers. This change in distribution of the 
sources of supply may go so far as to turn 
exporting States, at time of war, into import- 
ers. Both of these movements were in a measure 
noticeable during our Civil War. The nation’s 
export trade fell to the lowest annual average reached 
in a dozen years; its importations in some branches 
of manufacture rose to the largest recorded total. 

What was thus lost by the United States in for- 
eign trade was for the most part gained by British 
merchants. Notwithstanding the embargo on our 
Southern cotton and the consequent distress of the 
English spinning industry, Great Britain’s annual 
export trade expanded during our Civil War upwards 
of fifty millions sterling, or fully thirty per cent. 
During the Franco-Prussian war, Great Britain’s ex- 
port trade to France rose from £11,438,330 in 1869 to 
£18,205,858 in 1871; its export trade with Germany 
from £20,416,168 in 1870 to £27,434,520 in 1871. As 
soon as the war was over and the two belligerents had 
returned to the pursuit of peaceful industry, this ex- 
port trade decreased again, losing at once more than 
one-half of its expansion during war. Plainly enough, 
in both these instances the outside trading State prof- 
ited by the troubles of its neighbors. 

Whether such advantage can be continuous or not, 
and whether the trade expansion of non-combatant 


action, ave inquiries which open another question 
Reaction is a certainty, and it has been the rather 
uniform experience that such reaction js extreme} 
serious, at the conclusion of a war, because of the 
actual preceding stimulus to production, Europe’g 
general industrial stagnation after the close of the 
Napoleonic wars is perhaps the strongest instance of 
the kind in the century’s history. Very similap 
periods of reaction and stagnation followed the termi. 
nation of our Civil War in 1865, and the ending 
Franco-Prussian war in 1871. a 

It does not follow necessarily that all the earlier 
gain will be lost in this subsequent reaction. Some. 
thing will be retained, if it is only the introduction to 
competing markets so much coveted by exporting mer. 
chants. But, like all other artificial diversions of the 
general trade movement, the advantage must in the 
end be very greatly qualified. It is fortunate on the 
whole, not only for the financial markets, but for our 
own commercial situation in the long run, that so lit. 
tle permanent disturbance is anticipated from the 
Greeco-Turkish war. 








PREFERRED STOCKS OF LEADING 
RAILROAD COMPANIES. 

The current issue of the INVEsTORS’ SuppLeMeEnt 
contains the first of a series of articles regarding the 
preference shares of the leading railroad companies of 
the United States. A similar compilation for the in- 
dustrial companies was given in the SupPLeMENT of 
May 1893, where, as we know, it has ever since been 
constantly consulted. The present articles, we believe, 
will prove equally useful. 

The eight preferred stock certificates described to- 

day are for four reasons worthy of special attention, 
First, they are the capital issues of eight of the largest 
and most representative of American railroad com" 
panies. Second, they are the issues of companies that 
have been reorganized within the last two years under 
the direction of men having the widest experience in 
matters pertaining to railroad law and finances. They 
therefore exemplify, in the light of a past rich in de- 
cisions touching the rights of preferred stockholders 
all that is now believed to be essential to the securing 
of those rights. Third, having so lately come on the 
market they enjoy a superior position compared with 
the other stock issues of the companies that is, we be- 
lieve, scarcely understood. Last, but not least in im- 
portance, six of the eight stocks are in the hands of 
voting trustees. ‘I'he public hold merely the voting 
trust certificates, and these state few, if any, of the 
provisions that appear in the certificates themselves. 
Consequently the exact wording of these provisions are 
not, as is usually the case, within the easy reach of the 
investor. 
The following table shows the eight companies re- 
ferred to, the miles of road within their control, and 
the amount of their preferred stock and common stock 
issues. 





Miles Preferred Common 

Controlled Stock. 000 700" 

Atch. Top. &S. Fe Ry....- _ 6,922 $119.657,300 noe $102,000, 
OS ERG 2,140 rere Ma ot 100,000,088 
Norfolk & Western Ry..... 1,57 23,000,000 £6 00000 
Northern Pacific Ry........ 4,346 75,000,000 8 00,000 
Oreg. RR. & Nav............ 1,063 11 BO0.000 _— 24, ve 

Reading Company.......... 1,277 § 75-000°000 oa Pr : 70,000, 
St. Louis & San. Fran. RR... 1,274 § ,3+000,000 Tat pet 29,000,000 
¢ 16,000,000 2d PES 3.99. 000 
Southern Railway..... .... 4,752 54,300,000 125, scsi 
Total....... park seedasshncd 23,344 $419,957,300 $596,000,000 


Certainly nothing more than this table is necessary 





producing States will not eventually be followed by re- 
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to establish the prominence of these companies, 
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their 23,000 miles of road, their 420 millions of prefer-| preference certificate was generally very brief, leaving 
ence and nearly 600 millions of common stock. Pass-| the holder to search the statutes of the State wherein 
ing for the moment the voting trust feature, the size} the company is incorporated, the articles of incorpora- 
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——= 
Lestion, 
> rather 


treme} : i seni 

of a of the preferred stock issues is significant, indicating | tion, the company’s by-laws and the minutes of its 
lurope’g gs we have said on a previous occasion to what an ex- meeting when the stock was authorized, to learn his 
of the tent this class of security has superseded the once|rights, now the certificates are comprehensive and 


ance of ular income bond. ‘To the issuing company the in- | state his rights quite fully. We recently came upon a 
similar gome bond has been voted a hindrance, to the holder | preferred stock certificate of a dividend-paying com- 
jn most cases a delusion; consequently as in the notable | pany, but one that dates back a good many years, 
instances here indicated, the contingent interest in the | which omitted to state even the rate of dividend to 
earnings of a road, when it has been deemed necessary | which the holder was entitled, the only information 
or best to name a recipient of that interest, has been | therein contained being that the holder is “entitled 
conferred by making him, as we believe he should be, | to ——— shares of the preferred stock of the = 
g preferred partner in the undertaking. R. R. Co.” Ihe more approved method now-a-days is 


> termi. 
z of the 


earlier 
Some. 


stion to 
ng mer- Regarding the second reason, we need say only that | to furnish explicit recital of all the rights possessed in 
of the to our certain knowledge there has been, at least in| the most accessible place—the certificate itself. This 


in the several of these organizations, no ordinary zeal ex-|fact the citations given in the editorial of the cur- 

on the hibited to render the new securities (including the | rent issue of the INVEsToRS’ SUPPLEMENT clearly dis- 
for our stock certificates), in their wording and in other re- | close. 

t so lit gpects, as great an improvement as possible on all] The majority of all the lawsuits in which preferred 

former productions of the kind. We shall presently stocks have been involved have had to do, as all know, 

cite examples of some of the improvements introduced. | with either one of two questions, (1) whether the stock 
To make evident the reality of our third reason the |is cumulative, (2) whether the directors of the com- 


ym the 


VG following table is submitted, showing the amount of| pany can be required to pay a dividend in case the 
preferred stock issued by the aforesaid companies (1) | necessary money has been earned. Hence itis that, 
LEMENT to retire bonds of the old (predecessor) companies, (2) | inasmuch as no one of the eight stocks is intended to 


ing the to retire stock of the old companies, (3) for assess- | be cumulative, the certificates state the fact emphati- 


nies of ments paid in the reorganization and (4) for miscel-| cally. So also it is that the certificates seem to go to 
the in- laneous purposes. extraordinary pains to emphasize the right of the direc- 
ENT of Preferred stock Total ——Of which issued for—~ Miscel- | tors to pay or to withhold the dividends as they deem 
(000 omitted). issue, Old bonds, Stock. Ass’sm’t, laneous. . -" : _s te 
e been Atch. Top. & San. Fe Ry..$119,657 $96,740 none $13,717 a$9,200 | expedient. Six of the eight employ expressions simi- 


‘ Ist pref... 30,000 27,146 none non 2,854 . . +s 
Erie Railroad) 54 bref. 16000 7/271 8.537 none 192 | lar to this: The holder shall be entitled to dividends 
Weste .... 23,000 22/833 16 . 
—* Ne ny gt 75,000 54/830 817,620 = b.2,5 4, | “when and as declared by the board of directors of 
: Navig: 000 9,.2 
~neapaag ee BP ee a the company out of any surplus net profits of the 


Reading Co. 3; ‘ * ° 
dag —— 3459 | company as determined by said board.” The other 


elieve, 


red to- 


ention, 8. L. &S. F. Ry A; ist pref. 5,000 e none 1,150 8 

largest Southern Ry...” BY S00 32887 8799 T3lL £4300 | tWO companies are the Oregon RR. & Navigation Co m- 

1 com" $419,957 $308,731 $34,956 $24,121 $51,149 | Pany and the St. Louis & San Francisco Railroad, 
, , , , , r Ps . A ° a 

es that s, Given in part payment for Atlantic & Pacific, Western Division Cheir respective certificates ony more briefly, but ap 


parently with equal force, ‘‘to receive dividends, if 


under b. The preferred stock paying assessment of 10 per cent received = f as 

nee in 50 per cent of new common and the same in new preferred. declared”, and ‘‘to receive dividends when earned and 
¢, The old income bends paid an assessment of 20 per cent and pa . 

They received either 120 or 130 percent in new common, first preferred | declared.” No company can safely assign to any class 

. and second preferred in certain proportions, according to preference. 4 . ° 

in de- d. Of this $8,000,000 sold to the syndicate. of its stockholders the right, properly belonging only 
e, The old consolidated mortgage bonds (if paying assessment, for ° ° ° oe, ‘s A 

nolders which they received first preferred stock,) were exchanged for common to its directors, to decide whether it is expedient that 

P second preferred stock, the holders bein ermitted to subscribe as ° Amr 

curing ir $3,850,000 first preferred and $5,500,000 second preferred stock. | a dividend should be paid. These provisions, there- 

on the om = Re ee eae ee ae a ny Te, see eminently proper. The Northern Pacific 

d with The reader examining this table will be struck we] certificates, unlike any of the others, require that the 

we be- think with the small amount of the total preferred | dividends be payable quarterly (March, June, Septem- 

in im- stock issues, aggregating nearly $420,000,000, which | ber and December) and without deduction for any tax, 

nds of was given in exchange for stock, whether common or| Government, State or municipal, “that the railway 

voting preferred, of the old companies ; the amount so given | company may at any time be required to pay or to re- 


of the was less than 9 per cent of the total. On the other] tain therefrom.” 
selves» hand seventy-three per cent of the aggregate is-| With the certificate of the Erie Railroad Company 
ons are sues went either alone or along with other se-| was introduced a new provision to preclude the possi- 
of the turities to retire bonds, as the second mortgage| bility at any time of the wrongful diversion to the 
bonds of the Atchison, the income bonds of the|common stock of the accumulated profits which if 
ies Te- Reading and the second consols of the Erie. In] divided from year to year as earned would have be- 
1, and other words, these preference shares almost as|longed to the preference shares. The Erie, the Nor- 
stock & whole represent bonds, assessments, etc., and |folk & Western, the Northern Pacific and the Reading 
thus, as it were, come in between the former stock]in their preferred certificates have substantially the 
tock. | sued, common and preferred, and the fixed obliga-| following provisions following a statement as to what 
oe tions of the new companies. More than this, it should | dividends may be paid on the common stock: ‘But no 
00,000 be remembered, they follow, not the old fixed charges, | dividends shall in any year be paid upon any such 
eons but the fixed charges now greatly lessened by reorgani-| other stock out of net profits of any previous fiscal 
000,000 ution. What this implies we may hope will become | year in which the full dividends shall not have been 
000,000 More apparent when the times brighten. paid on the preferred stock.” The justice and wisdom 
000ene Turning next to an examination of the individtal | of such a provision will commend it to all. 
000,000 certificates, we note that while they differ much in| Time was when’ per cent preferred stocks were com- 





essary their form of expression, they have much in common.|mon. The usual rate is now 4 per cent, with, however, 
, with One observes at once that whereas not long ago the'the right in some instances to share pro rata with the 
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common stock after that stock has received dividends 
to a certain amount. The following table shows how 
our eight stocks are divided in this respect. 
DIVIDENDS TO WHICH STOCKS ARE ENTITLED. 
lst Then Then 
pref. 2d pf. common 


tore-tore- stock to 
ceive. ceive. receive. 
5 al 


All remain- Pref. stock 
ing divi- has prefer- 
dends ence as to 
All non-cumulative. go wo, assets. 
Atch. Top. & Santa Fe Ry. - To common Yes 
DE GLEE canicessanszess 4 4 all do Se 
Norfolk & Western Ry.... a all do Yes 


Northern Pacific Ry 4 os 4 § “ age oeee 


Oregon RR. & Navigation - 4 ter — Yes 


Reading Co ........0-.-.008 + 4 all To common seee 
St. Louis & San Fran. Ry. « 4 all do coe 
Southern Ry H - all do eee 

As here shown, the Atchison and the Southern alone 
are 5 per cent preferred stocks, while of the others 
which are entitled in the first instance to 4 per cent, 
two, the Northern Pacific and the Oregon Railroad & 
Navigation, will come in for an equal share in any 
dividends declared after the common stock has received 
its 4 per cent. 

Three stocks (Atchison, Norfolk & Western and 
Oregon RR. & Navigation) contain the provision that 
in case of liquidation or dissolution of the company, 
the preferred stock shall be entitled to receive its par 
value in cash before anything is paid on the common. 
Of how much consequence or significance this pro- 
vision may be, we cannot say, though the circumstance 
that in pretty nearly every reorganization of which we 
have knowledge the preference shares have received 
decidedly better terms than the common stock, would 
seem to indicate that this right has by tacit consent 
been generally accorded, whatever the legal rights may 
have been. In our article on the industrial preferred 
stocks already alluded to was mentioned the fact that 
under the laws of New Jersey the preferred shares of 
industrial corporations possess a preferential claim 
upon assets in the event of liquidation, even though 
the certificates themselves may say nothing on the sub- 
ject. We understand this fact was a surprise to the 
managers of some New Jersey corporations who had no 
idea that this right attached to their preferred stock. 
A railroad of course stands in different category from 
a manufacturing corporation—it seldom sells in case of 
liquidation for more than the amount of the mortgage 
foreclosed, so that the preferential lien on assets would 
seem of less account. 

Five of the eight issues may be redeemed at the com- 
pany’s option at par in cash—these are the Erie, North- 
ern Pacific and Southern Railway (the right in this 
latter case is not mentioned in the certificate but ap- 
pears to have been reserved nevertheless) and the 
Reading and St. Louis & San Francisco. The right to 
redeem less than the whole issue is specifically men- 
tioned only in the certificate of the Northern Pacific, 
but may be construed to belong to some of the other 
shares also. The Northern Pacific certificate is explicit, 
saying, ‘‘ The company shall have the right at its option 
and in such manner as it shall determine to retire 
the preferred stock in whole or in part, from time to 
time, upon any first day of January prior to 1917.” 

The Reading shares embrace a feature that is novel] 
and interesting. Besides common stock there were to 
be outstanding both first and second preferred. The 
old common stock of 41 millions was required to pay 
an assessment of 20 per cent in cash, receiving in re- 
turn (for both old stock and assessment) 100 per cent 
of its par value in new common stock of an issue that 
was increased to nearly 70 millions through the ad- 
justment made with the income bonds. To make, 
therefore, the lot of the common stock less hard and to 





increase the chance of its ultimately standing well and 


receiving dividends, it was thought only right that one 
of the two issues of preferred stock preceding it should 

. . . 5 
permit of retirement on terms fair to the 


holders, yet 
advantageous to the common stock. : 


ms 
his end was 


accomplished by the provision that at any time after 
dividends at the rate of 4 per cent per annum shall 
have been paid for two successive years on the first 
preferred stock, the Reading Company without fur- 
ther consent from the holder or owner thereof may 


exercise the right to convert the second preferred 
stock, not exceeding $42,000,000, at par, one-half into 
first preferred and one-half into common stock. The 
result of this transaction would of course be to leave 
the company with only two classes of stock, to decrease 
the dividend charge ahead of the common stock, and 
materially to improve in every way its outlook and 
standing. 

What we have said above in connection with the 
article in the SUPPLEMENT we have no doubt will 
prove our point, that the refinement of detail often go 
noticeable in the modern railroad mortgage has not 
failed to extend also to the stock certificates. We 
have not alluded, as we intended, to the voting powers 
of the shares, or of the voting trusts in which a num- 
ber of these stocks are temporarily held. We hope 
to do this, however, on a future occasion. 








CAN A GUARANTY BE ENFORCED ON 


DETACHED COUPONS. 


We referred two weeks ago toa decision of the Ap- 
pellate Division—Ist Department—of the Supreme 
Court of this State in the case of John Dougan vs. 
Evansville & Terre Haute Railroad Co., involving the 
question as to when the hability of a guaranteeing 
company for the payment of principal begins where it 
has guaranteed both principal and interest of the bonds 
of another company and this other company has default- 
ed on its obligations. Mr. Charles A. Boston, who was 
one of the counsel for the plaintiff in that case, has 
directed our attention to the fact that the same tribu- 
nal on April 9 in John T. Clokey vs. Evansville & 
Terre Haute RR., further interpreted the contract of 
guaranty and determined the question whether the 
benefit of the gamranty can be considered to extend to 
the holders of coupons who are not also the holders of 
the bonds from which the coupons have been cut. 
The point at issue it will be observed was an important 
one, and through the kindness of Messrs. Robinson, 
Biddle & Ward, who represented the plaintiff, we have 
been favored with a type-written copy of the full text 
of the decision. 

The question as to the exact position of detached 
coupons has always been an interesting one. Not 80 
very long ago it was a very live question too and 
excited a great deal of discussion. Every one will re- 
member the practice which prevailed a few years since 
of cashing coupons instead of paying them, then hold- 
ing these coupons alive and making them the basis for 
the creation of an obligation which it was sought to 
give a status superior to the bond itself. In other words, 
the coupons were used to the prejudice of the rights of 
the bondholders, the object generally being to get con- 
trol of the reorganization of the property ata very 
small outlay of money. The practice was considered 
so pernicious that nearly all the new mortgages Co 
tain provisions intended to guard against su ch occur 
rences in the future. On the other hand, it is obvions 
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im the coupons may in perfectly legitimate ways 
vome into the possession of another party and that in 
ach instances hardship may result if the coupons 
ghen detached are deprived of any of the powers and 
oualities vhich they possess as part of the bond. 

= the case under consideration the point at issue, 
ys already stated, was whether a contract of guaranty 
. principal and interest could be enforced on the 
coupons where the coupons had passed out of the 
ownership of the bondholder. Obviously in the main 
theanswer in this case must depend on the general 
position of detached coupons where the ownership is 
«parate from the bond itself. The Court quite unex- 
yectedly decides that a contract of guaranty cannot be 
enforced as against coupons clipped from the bonds to 
yhich they originally belonged. But it happens that 
the decision is not that of a unanimous Court and that 
two sets of views are advanced. ‘The prevailing opin- 
ion was delivered by Judge Ingraham and concurred 
in by Judges Van Brunt and Parker, while Judge 
(’Brien prepared a dissenting opinion in which Judge 
Williams joined. The coupons on which the suit was 
brought came from the general mortgage bonds of the 
Bvansville & Richmond, and the case reached the Ap- 
yllate division on appeal from an _ interlocutory 
judgment overruling a demurrer to the complaint. 

There was no allegation in the complaint that the 
plaintiff was now or had ever been the owner and 
holder of any of the guaranteed bonds, and _ no allega- 
tion that the owner of the bonds had demanded of the 
Evansville & Terre Haute Company or of the Evansville 
& Richmond Company the payment of the interest on 
the bonds ; and there was no allegation of any assign- 
ment or transfer by the owner and holder of the bonds 
of any claim or demand for the interest on the bonds 
tothe plaintiff. The one allegation was that the plain- 
tif was the owner and holder of the coupons at the 
time of the commencement of the action. 

Judge Ingraham says that while the liability of the 
obligor upon coupons affixed to bonds has_ been 
much discussed, it seems to him that a distinc- 
tion has been established as to the obligations 
of the obligor upon coupons of this character when 
remaining on the bonds and when detached therefrom 
ud transferred to another person. To show the gen 
eal view of the relationship between the bonds and 
the coupons, he qnotes from Bailey vs. County of 
Buchanan (115 N. Y., 297,) as follows: ‘‘ But the 
wupons, nevertheless, always have some relation to the 
bonds. Their force and effect and character may be 
determined by reference to the bonds. They are 
secured by the same mortgage and although unsealed 
ate specialties like the bonds and are governed by the 
sume statute of limitations which is applicable to the 
bonds. Until negotiated or used in some way they 
“erve no independent purpose ; and while they are in 
the hands of the holder they remain mere incidents of 
the bonds and have no greater or other force or effect 
than the stipulation for the payment of interest con- 
tamed in the bonds; and while they remain in the 
ownership and possession of the owner and holder of 
the bonds it can make no difference whether they are 
tttached or detached from the bonds, as they are then 
mere evidences of the indebtedness for the interest 
‘tipulated in the bonds.” 

The case is not the same, however, argues Judge 

ham, where such coupons are detached from the 
tds and transferred to another person. In that 
"ent, there seems to be imposed upon the obligor a 


somewhat different liability and the coupons acquire a 
somewhat different character. Upon such transfer to 
a third party the coupons become independent obliga- 
tions of the obligor, which can be enforced like any 
other agreement to pay money. The obligor then 
ceases to owe to the holder of the bond any sum of 
money as interest upon that bond. The holder of the 
bond then cannot sue the obligor for the interest that 
became due at the date of the coupon which has been 
severed and transferred to a third party, because by 
the transfer of the coupon the obligor becomes in- 
debted to the transferree for the amount therein 
specitied, the holder of the bond having by such trans- 
fer in effect released the obligor from the payment to 
him of the interest then becoming due, and by this 
transfer of the coupon given life to independent 
obligations of the obligor. This position, Judge 
Ingraham thinks, follows from what was said by Jus- 
tice Field in delivering the opinion of the Supreme 
Court of the United States, in Clark vs. Iowa City (20 
Wall, 589), namely: ‘‘ These coupons, when severed 
from the bonds, are negotiable, and pass by delivery. 
They then cease to be incidents of the bonds and be- 
come in fact independent claims; they do not lose 
their validity if for any cause the bonds are canceled 
or paid before maturity; nor their negotiable charac- 
ter; nor their ability to support separate actions ; and 
the amount for which they are issued draws interest 
from its maturity. They then possess the essential 
attributes of commercial paper, as has been held by this 
Court in repeated instances.” 

Coming now to the guaranty, Judge Ingraham says 
the question presented is whether the ownership of the 
coupons when the suit was commenced gave to the 
plaintiff a cause of action against the Evansville & 
Terre Haute upon the guaranty. By this guaranty 
the Terre Haute Company guaranteed ‘to the holder 
of the within bond the punctual payment of the prin- 
cipal and interest thereof when and as the same shall 
become due and payable.” There is here no obliga- 
tion, reasons Judge Ingraham, to pay the amount of 
the various coupons to the persons that may hold 
them not as incidents to the bonds but as indepen- 
dent obligations of the Evansville & Richmond Rail- 
road Company. When the holder of the bonds trans- 
ferred the coupon toa third party, he transferred to 
such third party an instrument which upon its trans- 
fer became a separate and distinct obligation of the 
Evansville & Richmond Company to pay upon a specific 
date a sum of money. ‘It is true that the considera- 
tion for that instrument was the agreement by the 
Evansville & Richmond Railroad Company to pay a 
sum of money as interest upon a bond; but upon the 
transfer of the coupons to a third party they ceased to 
be incidents to the bond and became independent 
claims. Such independent claims or obligations against 
the Evansville & Richmond Railroad Company were 
not guaranteed by this defendant, and do not come 
within the terms of the transaction by which the de- 
fendant agreed to become responsible for the payment 
of the principal and interest of the bonds to the holder 
thereof.” The Court does not undertake to determine 
whether an assignment by the holder of the bond for 
an instalment of interest would have been a valid 
transfer of the obligation assumed by the Evansville & 
Terre Haute, as there was no allegation in the com- 
plaint that such am assignment had been executed. 

As already stated, Judges O’Brien and Williams dis- 





sent from the conclusions of the majority of the Court. 










= 


er ree a meee ee eer tet —renag oe 





782 THE CHRONICLE. 


(Vou, Lxrv, 





Judge O’Brien quotes from the case of The City of | 


Kenosha vs. Lamson (9 Wall 484), where it was said: 
The coupon is simply a mode agreed on between the 
parties for the convenience of the holder for collecting 
the interest as it becomes due. Their great conven- 
ience and use in the interests of business and com- 
merce should commend them to the most favorable view 
of the Court; but even without this consideration, look- 
ing at their terms, and in connection with the bond of 
which they are a part, and which is referred to on 
their face, in our judgment it would be a departure 
from the purpose for which they were issued, and from 
the interest of the parties, to hold, when they are cut 
off from the bond for collection, that the nature and 
character of the security changes, and becomes a simple 
contract debt, instead of partaking of the nature of 
the higher security of the bond, which exists for, the 
same indebtedness.” He also quotes from the same 
case referred to by the majority in their opinion, 
namely Clark vs. Lowa City (20 Wall, 583), where the 
Court said that ‘coupons, when severed from the bonds 
to which they were originally attached, are in legal effect 
equivalent to separate bonds for the different instal- 
ments of interest. The like action may be brought 
upon each of them, when they respectively become 
due, as upon the bond itself when the principal 
matures; and to each action—to that upon the bond 
and to each of those upon the coupons—the same 
limitation must upon principle apply.” 

Hence Judge O’Brien thinks, considering the lan- 
guage used, the intent of the parties and the fair 
inference to be drawn from the allegations of the 
complaint, and considering also that the interest 
guaranteed on such bonds was known to be and 
was in fact represented by coupons, and recog- 
nizing what was said in the opinion above quoted, 
that coupons when thus severed from the bonds “ are 
in legal effect equivalent to separate bonds for the 
different instalments of interest”,—considering all 
this, Judge O’Brien thinks the intent and purpose 
was to extend to the holder of the bonds, and to the 
holder of the coupons, whether they were the same or 
different persons, the benefit of the guaranty. Unless, 
as is fairly to be inferred, the parties intended the 
guaranty to be to the holder of the bonds and to the 
holder of the coupons—irrespective of whether they 
were held by the same or different persons—we would 
have the anomaly that in one case the coupons were 
guaranteed, in the other not. A coupon, though an 
independent instrument in the sense that suit may 
be brought upon it without the production of the bond, 
is still a part of the bond ; and the fair inference from 
the wording that the defendant ‘‘ guarantees to the 
holder of the within bond the punctual payment of the 
principal and interest”, is that it includes whoever 
holds that which is representative of the interest as 
well as that which represents the principal. 











TWO-CENT-PER-MILE PASSENGER RATES. 

The address which Mr. James Charlton, the General 
Passenger and Ticket Agent of the Chicago & Alton Rail- 
road Company, recently delivered at a public hearing 
before the Senate Committee and House Committee of 
the Illinois Legislature, in opposition to the proposal 
to compel the railroads by law to reduce their passen- 
ger rates to two cents a mile, has been reprinted in 
pamphlet form. It makes interesting and instructive 
reading and deserves wide circulation. For the rea- 
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soning and arguments which Mr. Charlton emplo 

and the facts and figures he presents apply not a 
to the case of [Illinois railroads, but they apply wn 
even greater force to the case of the railroads of other 
Western States and to those of the Southern States 
where the conditions are far less favorable for carrying 
ont the proposition of two-cents-a-mile passenger rates, 

Taking up the statement that railroad passongop 
rates have not decreased during the past twenty-five 
years, Mr. Charlton is able to show of course that 
they have very decidedly decreased. His figures pos- 
sess special interest because they deal with specific 
cases of reductions. After noting that he entered the 
service of the Chicago & Alton twenty-six years ago 
he points out that at that time and for a long while 
afterward—that is, until 1884—the rate from Council 
Bluffs and Omaha to San Francisco was $100; to-day 
it is $50. The rate between Chicago and Kansas City 
then was $2100, now it is $1250; between St, 
Louis and Kansas City it was $1200, as against 
only $750 now. At that time the local rate on 
the Chicago & Alton was 5 cents per mile; to- 
day the local rate is 3 cents per mile, and the 
actual average rate obtained is 2-022 cents per mile, 
Moreover, the figures of the Inter-State Commerce 
Commission show that in the group of States in which 
Illinois is included it costs more per passenger per 
mile to carry a passenger than the Chicago & Alton 
for many years has earned per passenger per mile. Yet 
the Alton is exceptionally well situated in this matter 
of passenger business. It has the reputation of being 
the best local passenger railroad in the State of Illi- 
nois, having more large towns to serve, and therefore 
better earnings from passenger train service. Never- 
theless the statistics show that hardly one of the 
Alton’s strictly local trains is at the present time pay- 
ing the average cost of operation. 

For the year 1896 the average cost of running 
passenger trains over the road was about 70 cents per 
train mile; for 1895 it was 74 cents and for 1894 it was 
a little over 75 cents per mile. These figures, Mr. 
Charlton says, are below the usual actual cost, because 
the company did no work upon the road, or on cars or 
locomotives, that could be avoided. Just as little 
money as possible was spent to keep the road in oper- 
ation. In good times, under normal conditions, a fair 
average cost for each passenger train would be at least 
85 cents per train mile. The company has hada state- 
ment prepared of the train earnings for the period 
from February 16 to March 11 1897, with the follow- 
result. 


Average Earnings 


No. of earnings ’ Por 
train. Termini. pertrip. Distance. train mute. 


1 Chicago and Fast St. Louis... $19742 230miles 71 cents 
2 “ om “ _.. 19715 280miles 70 cents 


17 Springfield and Bloomington. 2104 59 miles 35 cents 
18 “ “ “ F 3415 59 miles 58 cents 


19 Bloomington and Girard 36 51 84 miles 43 cents 
20 “ “ “ 3274 84 miles 39 cents 


21_~=SCWCE:. St. Louis and Springfield... 66 26 96 miles 69 cents 
22 “ ‘“ “ " 59 61 96 miles 62 cents 


39 Alton and Jacksonville 32 05 67 miles 48 cents 
40 bs a “ m 32 96 67 miles 49 cents 


69  Roodhouse and Jacksonville. 17 22 21 miles 82 cents 
70 “ “ “ . 1488 21 miles 71 cents 


It will be seen that on a basis of an average cost of 
85 cents per train-mile for running the trains, not one 
of these trains pays its way; and even on the basis of 
only 70 cents per train mile, only four out of the twelve 
trains earn enough to pay the average cost of opera 
tion. And yet these are trains which are carrying 
passengers at the highest rate per mile which the road 
is able to obtain under the law and against competl- 
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tion. Thus the figures given are conclusive that the 
ins could not be operated on a basis of two cents 


tral ‘ : 
pert mile—every one of them would have to be with- 


drawn. 

It is sometimes urged that population has increased, 
and there are So many more people to carry that rail- 
roads can afford to convey them at a lower rate per head 
gad still earn more than was earned years.ago. But 
he reply to this is that population has not increased 
n proportion to the increase in railroads and the num- 
per of trains and the superior, and consequently more 
expensive, accommodations furnished. ‘Twenty-six 
years ago there were only two lines between St. Louis 
and Kansas City. Now there are four. There was 
only one line between Chicago and Kansas City, now 
there are seven. There were only two lines be- 
tween Chicago and St. Louis, and the Chicago 
& Alton did about 83 per cent of the business. Now 
there are three lines, and the Chicago & Alton does 
not do 50 per cent as much of the business as it did 
then. As tothe extent of the train service each of 
these roads is running to-day twice as many, if not 
more, trains than any one road in the same territory 
twenty-five years ago. 

Mr. Charlton quotes from the excellent pamphlet 
lately issued by Mr. Henry Apthorp, ex-Railroad Com- 
nissioner of Ohio, to show how at the same time the 
quality of passenger train equipment and service has 
been improved, at increased cost to the railroads. Mr. 
Apthorp said: ‘* Passenger coaches have been im- 
proved, and they cost about twice as much as they did 
forty years ago. Wages are higher, many safety ap- 
pliances have been added, safety heating and better 
lighting have been put on, station accommodations 
and service have been improved, more efficient inspec- 
tion and safety signaling have been provided, the 
speed of trains has been increased, the tracks have 
been made better, and all this improvement at in- 
creased cost. * * * Within the past few years on 
many railroads the speed of many passenger trains 


has been increased almost one-third. This is 
a saving of time to each passenger on the 
trains, with no additional charge, but with in- 


creased expense to the railways, for it costs more 
torun a train fast than to run it slow.” In the same 
pamphlet, Mr. Apthorp made comparisons with the 
service in other countries, and reached the conclusion 
that the railway service in the United States, in station 
aud train accommodations, is greatly superior to any 
nilway service in the world of the same class and 
price. Enlarging upon this, Mr. Charlton notes that 
the higher rates which are obtained in England are 
obtained in a country in which the population is much 
denser than it is here. In England the population is 
i441 to the square mile. In the United States it is 23 to 
the square mile. In Great Britain and Ireland the 
total miles of railroad are 20,321; inhabitants per mile 
of railroad, 1,938. In the United States the total 
niles of railroad are about 180,000; the inhabitants 
per mile of railroad, 380. In Illinois, the total miles 
ofrailroad are 10,430; inhabitants per mile of rail- 
Toad, 395, 

Parts of Mr. Charlton’s remarks are couched in a 
humorous vein. Here is a specimen which deserves 
reprinting : “The Chicago & Alton, gentlemen, is a 
purely and exceptionally American railroad. It is 
owned by native-born American citizens who live in 
his country and expend their incomes in it. Its 
drectors are American citizens by birth. It is offi- 











cered by American citizens by birth, except two sub- 
ordinates, who do not direct its policy, and who, at 
any rate, were caught young. One of them has been 
over forty years in this country, and both are 
perfectly acclimated, mild and harmless, and inno- 
cent of foreign habits and opinions, and perfectly 
up-to-date citizens. I mention all this merely because 
one country editor who demanded an annual pass for 
his wife and did not get it and another who traded or 
loaned his editorial ticket and consequently had it 
taken up, suddenly became possessed with the insane 
idea that the Chicago & Alton was a foreign corpora- 
tion because it would not submit to be blackmailed or 
swindled, and they have assiduously devoted them- 
selves to the missionary work of spreading the opinion 
that we were a foreign corporation because we objected 
to dishonesty.” 

Speaking with reference to the harsh treatment of 
the railroads and the unfortunate condition to which 
they have been reduced as a result, Mr. Charlton says 
he has served railroads for over fifty years, but he does 
not own one share of ra‘lroad stock, and to-morrow if 
he were a millionaire several times over he would not 
invest one dollar in railroad stock. He would put his 
money into farms or other real estate which legislation 
and public prejudices have not yet attacked. If the 
Chicago & Alton were paying dividends to-day on the 
actual amount of money invested in the property, it 
would not be able pay 2 per cent. Before Mr, 
Charlton’s time the Alton was bought at sheriff’s 
sale, and the then buyers, who are still holders 
of Alton stock, instead of taking the earnings 
of the road, put these earnings into the track and 
equipment year after year. The road and equipment 
and financial standing were not at that time very good, 
but by spending the earnings on the road instead of 
taking them in dividends, it was speedily brought to 
a comparatively high state of perfection. Hence it 
happens that while the Alton is paying 8 per cent 
dividends, on the amount actually invested the return 
is only 2 per cent. Contrast this with the result 
of the purchase of 160 acres of land from the 
Government at $250 an acre and its sale to-day 
at $100 an acre, making an investment costing 
$400 worth $16,000—this being by no means an isolated 
instance, but rather a fair sample. Does any one urge 
that the farmer should receive interest of 4, or 6, or 8 
per cent on the original investment, instead of receiv- 
ing the full interest on the present value of the farm? 

If the roads should be forced to adopt the two-cent-a- 
mile rate, they would be compelled to run fewer traing 
and to employ fewer men. ‘They would have to dis- 
pense with great numbers of trainmen, trackmen and 
shopmen, and it appears impossible to see how they 
could avoid making reductions in wages. The final 
result may be summed up as follows : Decreased wages, 
strikes, riots, bloodshed, loss of life and property, per- 
haps even revolution. And who would gain by reduced 
rates ? Not the poor man. He does not travel a great 
deal He cannot afford the loss in wages and the cost 
involved. On the average reduced rates would prob- 
ably not save workingmen in Illinois ten cents each 
per year. But that which will save a workingman such 
an insignificant sum, and save more to those to whom 
it is not a felt burden to pay, will cost railroads mil- 
lions. 

Mr. Charlton well says that railroads, instead of 
being harassed, embarrassed and oppressed, should be 
welcomed, encouraged and protected. They have not 
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committed any crime against the sovereign people. On 
the contrary they have been chief agents in the de- 
velopment, progress and prosperity of the country. 
Wherever they run they have largely increased the 
value of every farm and every city, town and village lot. 
Almost beyond computation they have cheapened trans- 
portation of every kind. Food is cheaper because of 
them. What were luxuries and inaccessible, or too 
costly years ago, are common food to-day, through 
the instrumentality of the railroads. ‘hey bring to 
every Illinois home the luxurious fruit and food of the 
South and West at prices within the reach of all. To 
the railroads we owe it that we are paying only two 
cents letter postage to-day instead of twenty-five cents 
or more, as in days not very long gone by. They 
have made it possible to transmit with rapidity, cer- 
tainty and safety the enormous quantities of news- 
papers and express packages for which formerly there 
were no facilities for transmission. Through them 
the farmer has access to markets that were beforetime 
inaccessible to him. For him they have increased the 
value of every bushel of grain and every product of the 
soil. Finally, ‘“‘they have brought together and 
bound in one this country, which but for them might 
have hung together a little more loosely and danger- 
ously, if even it had not had the misfortune to fall 
apart, which would have been the blackest fatality 
that has ever overtaken civilization.” 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of im- 
ports and exports of gold and silver through that port for the 
month of March, and they are presented below, together 
with the figures for the preceding months, thus completing 
the results for the nine months of the fiscal year 1896-97. The 
imports of gold were somewhat greater than in March, the 
amount received reaching $123,181, of which $31,230 was 
in coin, and of silver there came in $136,906, of which $133,877 
was bullion. There has been received during the nine months 
a total of $9,361,759 gold and $1,684,061 silver, which com- 
pares with $727,486 gold and $1,502,987 silver in 1895-96. 
The shipments of gold during March were $6,995 coin and 
$675 bullion, and the exports of silver have been $108,616 
coin and $587,300 bullion. For the nine months the exports 
of gold have been $920,886, against $512,416 in 1895-96 and 
$7,624,430 silver has been sent out, against $9,580,873 in 
1895-96. The exhibit for March and the nine months is as 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





GOLD. SILVER, 
Coin, |Bullion| Total. Coin. | Bullion. | Totat. 
j | 
1896-97. $ 7 ~~ 
July .... | 8,723) 70,680) 78,408 13,867 208,231 229,098 
August....| 6,239) 41,069 47,308 4,264 80,029) 84,293 
September 2,072,409) 112,100) 2,184,509 10,935) 118,099) 129,034 
October... |2,379,268 51,441) 2,430,709 13,902; 237,039, 250,941 
November. 2,182,984/1 29' 200,170 





MONTHS. 








2 | 123,6 
ber. | 1,948,295/139,656)2,087,951|| 127,694, 177,658 305,352 
anuary... 7,9 35,732; 43,712 10,879, 225,165) 236,044 
February... 1,098) 57,7 58,894 3,482, 108,741) 112,223 
March..... 31,230; 91,951; 123,181 . 
| | 
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3,029; 133,877) 136,906 
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LONDON, SATURDAY, April 10, 1897 
[From our own correspondent. ] j 

Notice has been given by the Powers both at Athens and at 

Constantinople that if war breaks out be 

Pp a ce) tween Greece and 
Turkey the Powers will hold the aggressor responsible and 
will not permit either party to benefit by any conquest it may 
make. Hope of averting war has been well-nigh abandoned 

In the meantime, the utter decay of the Ottoman Empire 
is becoming visible to the most superficial, Ismail Kemal 
Bey, ex-Governor-General of Tripoli, has addressed very 
remarkable report to the Sultan, in which he frankly states 
to his sovereign that corruption is universal, is eating into the 
Army, has destroyed the Navy, and has alienated the feelings 
of the people, that the atrocities committed have earned for 
the Sultan the nickname of the ‘‘Red Sultan”, and that his 
only hope now is to make a clean sweep of the Palace 
Brigade and to call honest men to his councils, 

Hardly less remarkable is a speech delivered by the British 
Under Secretary for Foreign Affairs to his constituents last 
Saturday evening. Mr. Curzon, in defending the attitude of 
his Government, frankly explained that the policy of main. 
taining the integrity of the Ottoman Empire means that the 
great Powers have agreed among themselves that the break- 
up of the Ottoman Empire is inevitable, that they will avoid 
a war for sharing the spoils, and that they will continue 
united to distribute the various parts of the Empire as they 
fall off from the main trunk, There is a good deal of doubt 
whether Russia heartily agrees with this policy, but everyone 
believes that this country, Austria-Hungary, France and 
Italy are earnest in upholding it. The exact attitude of Gar- 
many is not understood. 

In South Africa there is very little improvement. Ino Uru- 
guay the revolution seems to be making rapid strides, For 
the strengthening of the army the President has called out 
6,000 national guards. In Brazil the Fanatic revolt seems 
also to be formidable. 

The stock markets contiaue very inactive, though speaking 
generally prices are well maintained. The market for Amer- 
ican securities is as inactive as ever. The action of the Sen- 
ate in regard to the Arbitration Treaty and the discussions in 
that body about Cuba have made a bad impression all over 
Europe, while the extreme protectionism of the Tariff bill 
causes a fear that there may be a Democratic reaction and 
that the battle for sound money may have to be fought over 
again. And the fear is increased by the result of the muni- 
cipal elections in so many of the leading cities of the West. 

The political troubles in Brazil and Uruguay, of course, 
have depressed the securities of those countries, but Argen- 
tine securities have steadily risen since the announcement 
that the full interest on the debt is to be resumed in July. 
International stocks are fairly well maintained and British 
railway stocks are being bought on a moderate scale by in- 
vestors. Mining shares of Western Australia and New Zea- 
land are also well supported, but there has been another fall 
in South African shares, partly due to the unsettled political 
conditions out there and partly to a pamphlet published in 
Paris, intended to show that the deep level mining com- 
panies need immense sums to continue operations. 

The Directors of the Bank of England on Thursday re 
duced their rate of discount from three to two and a-half per 
cent, The rate of discount in the open market for three 
months’ bills was barely over one per cent at the time, The 
general feeling was that the Directors would do wisely to put 
down the rate at once tot wo percent, but no doubt the Direet- 
ors thought it more prudent in the present unsettled state of 
Eastern Europe to act cautiously. Tothe Bank itself it makes 











Tot.9 mos..!8,638,226'723,533|9,361,759!| 270,593! 1,413,468 | 1,684,061 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
































GOLD. SILVER, 

MONTHS. 
Coin. Bull’n| Total. Coin. | Bullion. | Totat. 

1896-97 $ g 8 : | 3 | 
aac 206,105) ....| 206,105) 133,866! 487,620) 621,486 
August....) 259,315) ....| 259,315), 103,291) 274,371| 377,662 
September 3,280 1,400 9,680|| 57,560) 734,080 791,640 
October.../ 58,036 150) 58,186) 187,131) 267,002| 454,133 
November.| 55,885 .-. 55,885) 382,835) 324,980! 707,815 
December.) 215,521! 332) 215,853//1,578,550| 751,350| 2,329,800 
January ..| 105.252) ... | 105.252) °198,490| 512;540| 711,030 
February... 2,940; .... 2,94 391,938) 2, 934,848 
March..... 6,995) _ 675) 7,670)| 108,616) 587,800} 695,916 








Tot.9 mos..! 918,329) 2.557) 920,886 3,142,277/4,482,153 




















7,624,430 





very little difference whether the rate is two and a half or 
two per cent, In either case, it is completely out of the mar- 
ket. But the rule of the joint-stock banks is to pay upon 
their deposits one and a-half per cent below Bank rate. o- 
sequently they in future will allow only one per cent upon 
deposits. The reduction, therefore, is really made to satisfy 
the joint-stock banks, not to increase the business of the Bank 
of England itself. 

The silver market is very quiet and the India Council is 
holding out for a price which the market is unwilling to give. 
It offered on Wednesday 40 lacs, and sold only about 26 lace 
at an average price of 1s. 3d. perrupee. Laterin the day it sold 





by private contract about 4 lacs. It is understood that the 
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grain upon the Government treasuries in India on account of 
famine relief works is very great and that the Council is 
e very anxious to sell. Unfortunately it seems certain now 
-o the spring crops will give very little relief, and that 
ore the works will have to be continued until August 
September. There is little abatement in the plague. 
“ae Board of ‘I'rade returns for March are very satisfactory 
first sight. The value of the imports was a little over 4014 
wilions sterling, an increase of somewhat over 214 millions 
or nearly 6 per cent. The increases in ‘the imports 
chiefly in food and in the raw materials of manufactures, 
rn value of the exports of British and Irish produce was 
3{ millions sterling, an increase of nearly £1,200,000, 
more than 5°4 per cent. The increase is mainly in 
the exports to the United States. In other words, it is the re- 
ult of the rush to get goods into the United States before the 
} w tariff is put into operation. Furthermore, it is to be 
wollected that there were five Sundays in March last year 


four this year. : : 
gyno trade csatineee exceedingly good; work is plenti- 


wager. 
— Seen News” of London reports the traffic receipts 
for the week ending April 4 of 55 railways of the United 
Kingdom which make weekly returns at £1,561,495, against 
$1,620,405 in the corresponding week of last year, a decrease 
of £58,910. For the fourteen weeks of the current half-year 
receipts were £20,890,149, an increase of £458,492, 
The rates for money have been as follows: 





Interest allowed 
for deposits by 


Dise’t A’se 
Joint |——__. 
Three | Four | Stx Three | Four Sta Stock | At |7tols 
Months| Months| Months| Months|Months| Months} Banks. 


1%@2 | 2 24 | 16 
1% 134 13 | 2@24 Le 
_ 13% | 2 2 16 
14 |LM@15¢ 1414 19¢G2 | 136 
og! 11-16 + +  /194@146'114@194'154@2 | 1 
—717-10@-1%. ¥11-16@1%. $1 3-16@114. 

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


Open Market Kates. 
Trade Bills. 





Bank Bils. 























Apr. 2)3 1% | 14 








April 9. April 2. Mch, 26. March 19, 





Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate | Market] Rate. | Market| Rate. | Market 


2 2 134 2 1% 2 
3ig 2h 3hg ‘ 3% 3 3% 
36 2 34 s 3% > 3% 
3% 2! 3% 3h 34% 31 3% 
346 ‘ 346 ’ aM D 34 
8 3 2 3 8 

4 4 7 4 334 
6 6 3 6 14 
5 

4 





6 5 4 
4 4 2 


























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


1897, 18964, 1895. 1894, 
“—-* 7. es 8. mat . Aprilii. 





Creal evessee 27,615,625 26,534,980 26,316,735 25,030,020 
Public deposits. eos 11,130,744 13,743,101 7,675,172 8,378,816 
-. 41,365,451 48,909,164 31,924,832 29,121,850 
13,812,584 15,210953 12,466.923 9,370,088 
Other securities........ . 23,978,281 28,083,620 17,811,275 22,956,981 
Reserve of notesandc»in.. .. 27,530,907 37,143,176 27,126,621 22,988,055 
Coln& bullion, both departm’ts 38,306,532 46,878.156 36,633,356 31,218,075 
Crop.reservetoliabilities..p.c, 523-16 Sv 3-16 684 61 1-16 
Bank rate ; we 2 2 2 
Consola, 2% per cent... 112 3-16 11014 104 15-16 100 1-16 
Sliver 31 3-164, 30364. 2634¢, 
Olearing-House returns..... ...147,789,000 102,635,002 155980000 11%.933,000 
uaee Pixley & Abell write as follows uader date of 
ril 8: 
geld, With a good inquiry for the Continent, gold has been in keen 
emand, and the price is accordingly better than when we last wrote. 
Sovereigns amounting to £347,000 have reached the Bank from Aus- 
Walia, Arrivals: Australia, £352,000; China, £3,000; Bombay, £66,- 
pd Zealand, £9,000; Cape Town, $151,000; Chili, 26,000; total, 
231 Levy Shipments: Bombay, £15,500; Japan, £298,400; total, 


pelver—The changes during the week have been unimportant, and 
OeuP Plies have proved sufficient for all demands. Fixed to-day at 
- = New York has since sold rather freely, and the market closes 
i The Bombay re to-day is 775g Rs. per 100 tolahs. Arrivals: 
New York, £161,000; Valparaiso, £47,000; total, £208,000. Ship- 
_— Bombay, £159,000. 

exican Dollars—The last quotation is 27%d., but next to nothing 

been done in these coin, Arrivals from New York, £7,000. Ship- 
ments to Penang, £1,700. 


the quotations for bullion are reported as follows: 


Other deposits ase 
Government securities...... 





GoLp, April SILVER. April| April 
London Standard. x ¥ 3. » s 
pay 


London Standard. 





d. d. 
onc. Bar silver, fine...0z.|2833 |287 
yield, parting. oz. Bar silver, contain’g a 

Neg old......02. do 5 rs. gold.oz.|287% |28'5,4 
0.8 gold coin” 0z.|76 do 4 grs. goid.oz.|2811,6/28% 
gold cola.or. Cake stiver.- -0r'|30s9 [305° 

.|76 - © silver.. ....0z. 
French gold coin. oz. Mexican doliars.oz.|27%° |27% 























The following shows the imports of cereal produce into 
the United Kingdom during the first thirty-one weeks of 
the season compared with previous seasons : 
IMPORTS. 
1896-7. 1895-6. 1894-5. 18 
34,24 


Importsof wheat,cwt.41,637,630 39,418,870 41,192,646 
Barley .......... 15,710,610 15,734,620 17,927,144 


Oate.........-.00---20010,488,300 8,048,980 
POMS.......-.---000--0- 2,157,930 719,620 1, 

ecececeeeee 1,847,050 0,862 3,326,022 
{Indian corn..... ....037,197,230 200 ,044,814 19,746,392 
Flour ........ eseee-eee13,812,270 13,060,300 11,911,270 11,472,376 


Supplies availabie for consumption (exclusive of stocks on 


September 1): 
1896-7. 1895-6. 1894-5. . 

Wheat imported. cwt.41,637,630 39,418,870 41,192,646 34,240,067 
Imports of flour......13,812,270 13,060,300 11,911,270 11,472,376 
Gales of home-grown.16,456,472 9,975,665 14,131,900 14,972,654 
Total.....0.-.e00--71,906,372 62,454,835 67,235,816 60,685,097 

1896-7. 1895-6. 1893-4. 
Aver. price wheat, week.27s8. 10d. 24s. 74. > 248. 6a 
Average price, season..298. 1d. 25s. Od. ¥ 268. 24 
The following shows the quantities of wheat, flour and 
maize afloat to the United gdom : 

This k. Last week. 1896. 1895. 
Wheat qrs...1,540,000 1,510,000 2,140,000 3,268,000 
Flour, equaltogrs... 280,000 275,000 311,000 289,000 
Maize. .........qrs... 820,000 805,000 539,000 229,000 












































English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Apr. 23: 


{ { mage 
Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 


Gilver, per ounce..... da. : |£2871@ | 2838 | 28516 | 28514 
Donsols., new, 2% p.cts. | : 111% |111% (111% (111% 
For t + |11133 [111% |112 [112 
Fr’ch , | $ g 102°27 |102°35 ,102°50 
Atch. Top. & Santa Fe. : : | 9g 10% | 10% | 1044 

Do do i pref. ; } 





LONDON. 





| 505g 
Chesa : ; 

Chic. Milw. & St. Paul ; + | 723 | 
Denv. & Rio Gr., pref.. - : 3 | 


[Illinois Central 
Lake Shore 
Louisville & Nashville. 
Mexican Central, 4s -.. 
Mo. Kan. & Tex., com.. 
N. Y. Cent’] & Hudson. 
N. Y. Ontario & West’n 
Norfolk & West’n, pref. 
No. Pac. pref., tr. rects. 
Pennsylvania ..... 
Phila. & Read., per sh.. 
South’n Railway, com. .| 
Preferred...... shaeenes 





meee. 1S ae 


Wabash, preferred 





Commercialand Diiscellanecous Hews 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department: 
CORPORATE EXISTENCE EXTENDED. 

4,122—The First National Bank of Oakesdale, Wash., has gone into 
voluntary liquidation by resolution of its stockholders dated 
January 12, 1897, to take effect February 1, 1847. 

4,64C—The Farmers’ National Bank of Arkansas City, Kan., has gone 
into voluntary — by resolution of its stockholders 
dated March 20, 1897, to take effect March 24, 1897. 

2,319—The First National Bank of Winston, North Carolina, has gone 
into voluntary liquidation by resolution of its stockholders 
dated February 13, 1897, to take effect February 15, 1397. 

4,001—The National Bauk of Commerce of Duluth, Minnesota, has gone 
into voluntary — by resolution of its stocknolders 
dated March 17, 1897. 

4,228—The State National Bank of St. Joseph, Missouri, has gone into 
voluntary liquidation by resolutioa of its stockhulders dated 
April 2, 1897, to take effect April 3, 1897. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
April 15 and for the week ending for general merchandise 
a 16; also totals since the beginning of the first week in 

anuary. 








FOREIGN IMPORTS AT NEW YORK. 





For week. 1897. 1896. 1895. 1894. 


$3,679,306) $2,035,924; $2,563,272) $1,503,330 
6,279,709 


8,596,555 7,877,907 8,117,785 
Total ......| $12,275,861} $9,913,831) $10,681,057) $7,783,039 


Since Jan, 1. 
$40,022,871 $44,621,572) $50,400,189/ $28,063,290 
109,764,576 104,891,418) 105,559,875| 100,788,224 


Total 15 weeks/$149,787,447 $149,512.990 $155,960,064 $128,851,514 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 19 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





























| 
1897. 1896 1895. 1894. 








For the week../ $8,146,571! $7,627,520) $6,608,646) $7,218,979 
Prev. reported) 107,113,967; 106,007,996) 95,689,270) 103,012,419 


Total 15 weeks! $115.260,538'$113,635,51( |$102,297,916|8110,231,398 














The following table shows the exports and imports of specie 
at the port of New York for the week ending April 17 and 
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ince January 1, 1897, and for the corresponding periods in 
1896 and 1895: 






































The visible supply of grain, comprising t 
granary at the pn 9 Mie points of eccuamitiion at — in 




























EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. seaboard ports, April 17, 1897, was as follows: and 
Wheat, Ci oO 
Exports, | Imports. In store at bush, bush. Prey pa Barley 
Gold. New York............ + 913,000 3,337,000 1,504,000 234,000 bush, 
Week. Since —— Week. Since Jan, Do _afioal + 161,000 teeeses . pigs wo 
Pe ENS SNES: EP eaTy 815, 276 6,900 
France. ........-..- osetsens esi iis, seeeree Chtenao #...»- 
GOSMERFrcccccecces|  coescess| secccece oat 
Weat Indies........ $10,000 442, Bis 826,290 Wilwaukee...... 
BEOKICO.......ccccccs] «= cecceccs| =—«-_sececens| 31,400 Do = afloat 
South America..... cue 105, ‘6, 139,195 | Oulath......... 
All other countries. sense — -| 95,303 | poledo....... 
—_— D float 
Total 1897... $10,006] $1,070,221| $5,262| #1,107.474 | Owtroit.. 
Total 1896. 1,' 72,600) 15,484,618 7,244) 17,984,984 Do atioa 
Total 1895 714,479 31,827,083 731,599! 14,212,930 | Jswego..... ... 
Bilver. Exports. Imports. 








Week. Since Jan.1. Week. 


$957,200) $13,212,110) 
431,000) 


| Since Jan.1. 
$2,022 

















Bouth ! America. . 
All other countries. 





6,190 
~ $639,074 











Total 1897......|  $964,560|$13,711,047| $45,203 
Total 1896...... $80,090] 15,583,075 55.710 764.826 
Total 1895...... 843,082! 9119170' 45.516 416,014 








Breadstuffs Figures Brought From Page 81 1.—The 
atatements below are prepared by us from the figures of the 
New York Produce Exchange. The reosipts at Western lake 
and river ports for the week ending April 17, and since 
Aug. 1, for each of the last three years, have been as follows: 



































Receiptsat—| Flour. Wheat. Corn. Oats, Barley. Rye 
© Bbis.196/bs| Bush.60 (bs| Bush. 56 lbs| Bush.32lbs| Bush. 43 lbs| Bush.66 lbs 
Ohicago.... 48,641 31.953} 617,848] 1,248,902) 135,525 14,350 
Milwaukee. 42,600] 136,992 5,200 92,000} 108,800 7,200 
Duluth ..... 42,783) 705,377)... 5,856 14,835 3,803 
Minneap’lis 1,561] 006,160 17,130 83,900)... aahaninn 
Toiedo...... 557 47,830) 148,117 12,000}... 1,931 
Detroit...... 3,150 20,238 23,020 11,205 a eee 
Cleveland.. PA!) 8,467 14,764 ndaenni eia.eone 
St. Louis... 24,420 18,400] 276,945} 156,200 14,257 7,853 
Pooria...... 8,100 7,200] 147,250} —- 127,650 19,600 1,800 
Kansas City ‘ 54,000 205,000 24,000 rare aeheoten 

Tot.wk.’97| 174,474] 2,028,150] 1,448,777] 1,791,437] 326,687 36,937 
Bamewk.'96| 256,336} 1,980,634) 1,517,026] 1,910,891] 353,143 32,392 
Samewk.’95| 173,947| 1,124,645} 804,807| 1,719,082] 200,080 28,208 
Since Aug.1. 

1906-97. ..| 8,351,188]134,489,734] 119,324,243|128,877,532] $4,954,427) 6,194,546 

1895-96 ...| 9,448,200/170,991,204| 91,907,354) 109,292,505] 34,490,310] 3,185,195 

1894-05 ...| 8,835,629] 125,655,5171 5,444,255! 67,731,539! 29,788,621! 2,191,766 

The receipts of flour and gratn at the seaboard ports for the 
week bos | April 17, —_ ee 

tr = ee SS ake - 


249,600 














142,808... . 
Ns J fend 17,496 17,3568 22,593 
a - eee $53,936 4,103,605 864,033 197.138 118,625 
Week an ison ono SIt'! g2g'og8 200/856 508,613 1,204,314 234572 ..... Rac 





“F Recet 0 1 inciude Ya passing through New Orleans for foreign 
ports on taroent 
Total cy at pene from Jan. 1 to April 17 compare as 


follows for four years: 
























Freeeints I ppis 4,507,118 31307873 405-144 5,835°605 sae 
lour........ eseesDDIs 307, . 5 
: - — Sec es—Brokers’ Quotations. 
a 3 Se; : 
4,840 303, 378, 1 
15,601,086 9,044,505 9.308 571 GAS COMPANIES. | ia. Ask.| GAS COMPANIES. | Bid | Ash 
. 7 » 195,262 162, 
365,083 113,867 82,68 B’kiyn Union Gas—Stook. 104% 105% Pe copies’ (Jersey ee +m 175 
@. Total grain........ 96,245,918 38,862,928 23,481,421 35,282,119 enna ies |. rete Municipal 6 —— 4 i" 
; ‘ 82 (ree einen sr 
r The exports from the several seaboard ports for the week Oonsumerit( (Fereey Cit -/103 |104 = 68, 1890..... 3/105 
ending pe ie 17, — are shown in the annexed statement: | Jersey City & ‘& Hoboken-.|180 ams (Ss, Paal 5 * ° 
Corn, Flour, dats Rye, Peas, Barley, secee-esse(240 1250 a DrOf.sccce weeeee(114 [115 
Bzportefrom— tush.’ ‘oush. Dols. bush. Dusk: bush: ‘Duane’ | Matnal (N.Y. ons inne 107 he 5 | 98 
New York .... 234,161 426,483 61,444 307,635 96, 737 1,285 95,307 Preferred...... .---02....| 92% 939 |W loam GAB.caco concsocs] OF Hf 
— eee Qk 42k ae, 005 11,930 105,82 CommMon.....cce .-<cce....| 56 57 | Bonds, 5s...-. ES 
and...... 142,808 es 11,247 = €6, 896 Consol. 58.....-.-.....--.(100 {101 || 
Piliadeii ‘nae » 67: © éese00 i { 
more 2, ’ 3 
New Ori a 
Norfolk aua7 Banking aud Financial. 
og News 19 a0 ett oueenne — 
C. JOON. ...c00 ts + 
Galveston.... -.++ an 3.600 onnanmed Spencer Trask & Co., 
Total w’k... 710,885 3,650,686 28,073 
Sametime dé. 522618 1,103,740 26,239 BANKERS 
The destination of these exports for the week and since | 97 « 29 PINE STREET, 4 4 NEW YORK. 
September 1, 1896, is as below. 65 State Street, Albany. 
ee ee ES. 
Semtoter “Wah Bente, Wah Gandee “Wek man iat INVESTMENT SECURITIES. _ 
week and since Apr. 17. 1, 1896, Apr. 17. 1, 1896, Apr. 17. 1, 1896, 


Sept. 1 to— bbis, bbis. bush. bush. bush. bush. 
Onited Kingdom 65,041 6,907,163 446,653 29,529,813 1,801,300 58,727,046 


ontinent ° 22,721 194,998 $8,100,655 1,728,403 59,162,945 
~& O. Ar neries. 903; 278 24,000 49,119 9,953 156,142 
West snesee,. 700, = eosccece «=» sone ece 15,506 653,272 
Brit, N. A. Col’s. A7Z1,755 —s wa weuees essecsee = se verses 201.534 
O.hercountries.. 181: 490 20,235 839,321 6,524 1,610,892 








GEORGE BARCLAY MOFFAT. 

















Indianapolis . 
Sameese-- eee 
Baltimore.. 














Jn 
i: canals and rive ce cecesces §8=—«-_—i“‘étwttctcg one i sereuad 
Total Apr. 17, 1897.34,979,000 24,193,000 13,457,000 3,630,000 











Total Apr. 10, 1897.37.708,000 24,967,000 13,2%7:000 _3'812'000 37 shoe 
Total Apr. 13, 1896 58,434,000 17,170,000 9,483,000 1.518000 _1'037-009 
Total Apr. 20, 1495 64 328, 200 =-11.529,000 6.242000 167,000 —‘511'900 
Potal Apl. 21, 1804 63,425,000 14,548,000 2,665,000 371.v00 300,000 













* Last week’s stocks ; this week’s not received, owing to holiday there, 















Auction Sales.—Among other securities the following, not 
cegularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Shares. ‘onds. 
10 Standard Nat. Bank of | #1 <- Po Lithographic 
New York City..........105 Co. Ist 5s... oe 
$5,000 Canandaigua, N. 
Elec. .& Ry.Co. lst 6s, 1918 10 


By Mess. Adrien H. Muller & Son: 


1 cert.memb.N.Y Prod.Ex. $1EO 
37 Metropo!. Nat Bank 05 

6. pd. in Hiquidation.$41 ot | * 
1c iatee Hall Ass’n.. 60 









Shares. 

m Atlantic Trust Co...... --180 
uv Mechan. & Traders’ Bk. 125 
- Central ~ © Bank. .....163% 

‘onds. 












12 Western Nat. Bank...... 711553 $500 Town of ee. 
35 Site thy +. y Co. $540 lot satan Co., N. Y., 78, 
100 City R Co .---85 lot 1899. FW&A..... sees 







1,494 Duriand’s Ridiag Acad |* $15,900 Internat “Develop- 
emy CO........sc00---.-Sl1 lot | ment Co. lst 5s............. <7 














City Railroad Securities—Brokers’ Quotations, 
{I 
















Bid. 









































































































ALEXANDER M, WHITH iB 






MOFFAT & WHITE, 
BANKERS, 










eeevers cents 114,558 "8,278.5 500 710,889 38,518,908 3,650,686 120,618,831 
995-06..... 235,315 8,292 739 522,818 27, 1611471 1,103,740 63,684,188 


30 PINE STREET - new voes 
INVESTMENT SECURITIES. 
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—T1e Bankers’ Gazette. 


— 








DIVIDENDS. 





When 
Payabie. 


Books closed, 
(Days inclusive.) 


| dene 


|—— 


Name of Oompany. 
Railroads (Steam). } m 
Ham & Day. vewpr f.(quar.)| ay 

~ Nothecn pret. (Qian). .--| May 
OE jew Western peef.(quar.)) May 1 
Ratlways. | 
borane Carcoliton (quar.)| April 2 
setpaties st. New Or. (quar.)..| April 1 
. Bank 


§\Apr.27 to May 7 
1jApr.21.to May 2 
5|May 1 to May 16 
0 
4d 


Apr.13 to Apr. 19 
Apr.10 to Apr. 13 


Apr.?1 to May 4 
Apr. to May 2 
Apr. to Apr. 30 
apr ‘ to Avr. 30 
Apr. : to Apr. 30 


j May 
German la + 
Gerwan © ¢ 

Giern wien 


q iar ) noe 
Compantes 


1 

1 

H 

1 

1 

i (bi monthiy)..... wee 1 
ont Loav & Trust (quar bn ‘ A cascades: aacteogaee 

; 1 

1 

1 

1 

5 

1 


—_——_ to — — 


(extra) 

on, Brooklyn (quar ). Apr.25 to Apr.30 

Bom CouLtS Brook!) a (quar.) Apr.25 to May 2 
e egg 

al Starch Ist pref. . 22.0. | 
pariventa Coal quar.)....... ‘ 
Pulimar’s P lace Oar (quar) ...j 2 f 1 
Washington (D. C.) Gas (quar.)-- 
ee 


WALL STREET, FRIDAY, APRIL 23 1897-5 P. M. 


The Money Market and Financial Situation. — Foreign 
war news bes taken pre ced+nce of all other influences in 
Wall Street durin the week now closirg. _Ignoranc~ as to 
the possible effec’ upon other European nations of open hos- 
tilities between Turkey and Greece had a depressing effect 
upon security values in this market on Mondav. Bu ‘ues- 
day's foreign mark: ts reflected the general beli f that the 
war will b) short and confined exclusively to the nations 
now involved, and the Street readily accepted that view of 


Apr.22 to May 2 
Apr.22 to «my 2 
May 2 to May 16 
Apr 16 to Apr. 30 














e case. : ’ 
val wing sme activity which accompanied the decline of 


gourity values on M nday the volume of business Ah 48 grad- 
wlly become reduced to limited proportions, while values, 
witha f w exceptions, bave been restored. 

The foreign excharge market was naturally somewhat 
disturbed snd demand sterling closes a fraction hi: her than 
our las quotations, with some talk about possible g d ex- 
ports; but unless there should be new and unexpected de- 
yelopments w’ ich wou'd cause a heavy reiurn movement | 
ofour:ecurities from abro.d, there does not seem to be any 
r spect of au advance in exchange rates in the immediate 
uture. 

It must b> admitted that general business is lacking in| 
activi y with lit'le to hope for in the way of better condi- 
tions until the tariff matter is settled. Enter,rise in every 
departm nt seems to be largely heid in abeyance awaiting 
tha’ event. 

The mon: y m rket continues stagnant and without change. 

The open market rates forcall loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114t0 2 per cent. To-day’s rates on call were 14 to 1% 
percent, Prime commercial paper is quoted at 314 to 44 per 


cent, 

The Bank of England weekly statement on Thursday 
thowed a decrease in bullion of £105,765 and the percent- 
age of reserve to liabilities was 50°43, against 59°75 last 
week ; the discount rate remains unchanged at 244 per cent. 
The Bank of France shows an increase of 5 025,v00 francs 
in gold and a decrease of 175,000 francs in silver. 

he New York City Clearing-House banks in their statement 
of April 17 showed an increase in the reserve held of $1,532,500 
ind surplus over the required reserve of $46,966,9U0, against 
$6,170,050 the previous week. 





| 1897. 'Differen’sfr’'m 1896. 1895. 
Aprit 17. | Prev. week, | April 18. April 20. 


a 
.| 59,772,700 
73,953,800 
. 503,9*8,20) Ine 1,475,600 466,219,800 480,721,400 
15,454,800 Dec. 134,400!) 14,351,900 14,”17,000 | 


5 % 
61,122,700) 62,622,700 





-_ 86,624,300 Ine. 
-- 102,957,400 Ine. 776,600 80,524,200 80,573,500 


Reserve held..... 189,181,700 Ine 1,532,500 139,153,6CO 147,211,300 
reserve... 142,214,800 jnc. 735,850 121,014,25U 127,546,325 


aida ttapiceneninane cones sti pan 
Suplusreserve 46,966,900 Inc. 796,850 18.139,350 19,664,975 








Foreign Exchange.—The market for foreign exchange has 
ben dull and firm, Sigh: sterling bills aovanced o.. Monday 
®aresult of the war news, since which the market has been 
Heady ou a limited volume of busi: ess. 

Oday’sacvual rates of exchange were as follows: Bankers, 

Y days’ sterling, 48654@4 5634; demand, 488@468!4 ; 
4 (4 8SY4e, 
Posed rates of leading bankers follow : 





April 23. Sixty Days. Demand, 
mite bankers’ sterling bills on London..|4 87 @4+719| 4884@4 89 
ream uuercial 486 @4 864) 
ars beet commercial 4 854% @4 85%! 
Lemteemtere’ (fraucs)..........-0- 5 16314@ 16% 
ie (guilders) bankers 4031404014 
tor Bremen (reighmarks) b’kers| 955,495 33 





5 14340143 
40% @40746 
954 2951516 











72.3 33,300! 71,046,800 | 


56+ 854,200 Tac 2,947,600 494,057,0' 0 510,185,300 | c 
745,400 5%,"29,100 66,637,300 | ferred each declined 2 points or more. 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy 
1:16 discount, selling par ; Charleston, buying par, selling 4 
remium; New Orleans, bank, $1 50 premium ; commercial,. 
25°, premium; Cnicago, 40c. per $ ,000 premium; St, Louis, 
75c, per 31,000 prem um. 


United States Konds.—S:les of Government bonds at the 
Board includ» $181,000 4s, coup., 1925, at 124 to 1244; $23,- 
000 4s, reg., 1925, at 123 to 134g; $48, 0 4s, coup., 1997, at 
112 10 1123g; $4,000 4s, reg., 1907, at 1111¢ to 11144; $15,000 
5s, coup.. at 1141¢ to 1143g: $4,000 5s, reg., at 113%, and 
$2,000 currency 6s at 1071¢. Following are closing quotations: 





| 

Interest| Aprit| April | April Aprit 
Periods| 17 ad. 20. | Zl. 
‘|* 961g * 96%|* 961g * 96% 
*LL14g LLLW\*II 13g 111% 
}4112g 112 |*i12¥g 11298 
("123% 123%] 123 *123 |° 
| 1244 12 
Lb 





28, wwowas -conee -TOR. 
T .- sneenelT OR. 
co 


334 
“ila 
“114 


58, 1904...... coup. 
"104 


68, our’ey, 98. --TOR. 

68, onr’cy,’99...reg. 

4s, (Cher.)1898.reg. ¥ “10044 *1004)*100 

4s, (Cher.)1899_ reg.) March. *100% *1) O'g)* 10U4g *1001g|*1001g *100 14g 
* This 18 606 vrive rid 66 cae usoruladg mua, du 8dte Was Gao. 
United States Sab-Treasury.—The following table shows 

the daily rereints and naymentsa at the Suh-Treasury: 

Balances. 

Ooin Cerl’s.| Ourrency. 

aay + 
1,885.49) 65,043,015 


2,020,170 64,579,197 
123,< 6 64,310,571 


1,859,945] 64,038,103 
1,950,074, 64,011,452 


























Date. Receipls. Payments, 


Coin. 





¢ | 8 
3,552,364/131,034,226 
2,736,128 131.0/8,1 3 
4,201,089 131,126,675| 
2,:44, 61 131,136, 00 
4,024,091 131,135,821 
2,217,247 131,100,560 


R 
2,509,539 
2.450,888 
4,054,° 24 
2,640,757 
3,009,219 
2,245,454 


— — \—-—- [once nanan 


_Total’ 16,931,611) 18,875,080 ....00--0000 


Coins.—Following are the current quotations in gold for 

coins: 
Sovereigns. ......$4 87 @$4 90 
Napoleons 386 @ 389 
X X Reichmarks. 479 @ 4 84 
25 Pesetas 477 @ 481 
Span. Doubloons.15 55 @15 75 

6x. Doubloons.15 50 ‘@15 75 
Fine gold bars... par ®% prem. 

State and Railroad Bonds,—Sales of State bonds at the 
Board are limited tv $5,000 Virginia fund. debt 2-33 of 1991 at 
64 to 6414, 310,0°0 Tennessee se.tlemen. 3s at 79 and $1,000 
Louisiana Gun, 43 at 9514. 

The railway bond market has been dull snd somewhat 
irregul.r, | ut taking the we-k asa whole generally strong. 
On account of ‘he declaration of open hos ilities in Eastern 
Europe, 1. w-priced bonds followed the course of the stock 
market on Monday and declined on limited offerings. High- 
grade b nds were not distu:bed to any appreciable extent, 
and in most cases the declines which were noted on Monday 
have been recovered. Bonds of the American Spirits Manu- 
facturing Co. d-clin d in sympathy with the stock, as noted 
below, selling today at a loss of 6% per cent. Other 








semueesceeee! «ss08 osceeee 





Fine silver bars... — 6173 2—62% 
Five francs. ...... — 93 

Mexican dollars.. 

Peruvian sols. ... — 43% 
English silver ... 486 @ 490 
U. 8. trade dollars — 650 — 75 


| changes in quotations are generally unimpor ant and 


without sig ificance. The active list includes Atchison, 
Central of New Jersey, Chesapeake & Ohio, Chicago & 
Northern Pacific, North West., Fort Worth & Denver City, 
Lake Shore, Milwaukee & St. Paul, Missouri Kansas & 
Texas, Northern Pacific, Oregon Short Line & Utah North- 
ern, Rio Grande Western, St. Paul Minn & Mani oba, San 
Antonio & Aransas Pass, Southern Railway, Texas & Pacific, 
Wabash, Wes: Shore, Brooklyn Elevated, Union Elevated, 
Columbus & Ninth Ave. and Lexington Ave. & Pavonia 
Ferry bonds. 


Railroad and Miscellaneous Stocks.—The market for 
railway stocks was weak on Monday for reasons noted above, 
Although the foreign bourses were closed on that day stocks 
with an international market were most conspicuous in 
the decline, led by Luuisville & Nashville. which lost over 4 
points. New York Central, Omaha and St. Paul lost over 3 

oints each, and Lake Shore, C. C. C. & St. Louis, North 

est., Burlington & Quincy, Rock Island and Southern pre- 
Wall Street took an 
exaggerated view of the tituation, however, as was evidenced 
on Tu: sday, when the European markets opened above Mon- 
day’s closing prices in this market. There w-sa rapid re- 
covery on Tuesday, since which the local market has been 
firm but dull. The coal stocks have been exceptionally 
strong, influenced to some extent by reports of prospective 
better conditions in the coal trace, but chiefly by efforts of 
the st ort interest to cover their contracts. Central of New 
Jersey has advanced 43g points and Delaware & Hudson 23 
points within the week. 

The miscellaneous list has moved in sympathy with rail- 
road stocks, but with less pronounced results in most cases, 
United States Leather preferred his been weak on liberal 
offerings, said to be of long stock, and shows a net loss of 214 
per cent. American Spirits declined on the failure to secure 
a quorum at the annual meeting, and therefore uncertainty 
as to when the annual sta‘ement will be given out. West- 
ern Ucion has been freely s Id and shows a net loss of 14% 
percent American Sugar has fluctuated over a range o 
about 3 points aud closes at 112%. American Tobacoo has 


} declined 3 points, 
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NEW YORK STOCK EXCHANGE—AUCTIVE STOCKS for week ending APRIL 23, and since JAN, 1, 1897, 





HIGHEST AND LOWEST PRICES. 





Saturda 
———, 1 


A 


enteg, 


Tuesday, 
Apr. 20. 


WednenSeg. 
Apr. 21. 


Thursday, 
Apr. 22. 


Friday, 
Apr. 23. | 


STOCKS. 


t onttange for year 1807, — 
[On Of rooshare lots, 


Lowest. 

















97— 
18% 


13 


97% 


102% + 
*1504 1 


“Big 36% 
12 


*ii7is 1184 
60 
as 445 


%| 16 16% 
$1631 16345 
691g 70%, 


3g) 6914 
%4|§131%9 13119 


*40 
*95 


50 
98 
70% 
101% 102 3 


10 
187%. 


10273 1031 
ee 


25 
*13'9 14% 
64 64 
1637 164 
40 48 
41% 434 


8414 85% 
10133 101% 


4% 
37% 
12% 








*1 


‘ 


“10% 11 | 


*56'q 5719) 
*1lllg 1119) 
3118 31%) 2 
111, 11178 


10244 103 [803% 108 | 102: 


07, 
*104 
7 


72 
a 


M 
*22lg 23% 
905 = 2 
*3; %& 
265g 26% 


+88 
159 


8010 


“10% 
*56 
oS 


914 
11041 


ees 105 
eon 


*225g Ft 
*90% Q91e 
3% 378 
2518 26% 
*BRlo . 


157 





6418 


7953 80%! 


-| *86g .... 
7 |*1574 159" 
62 62 


1033 
18% 


“20 


1033 


784 
7 


7133 72 
131 131% 
103 — 


11% 11% 
= 


193). 


%| 57 
"138 145 


10% 


71%3 71% 
§1314g 132 
10342 104 


62% 
57% 


28% 281 


seeeee senses 


150g he 


*1ll’ 12 


1938) | 


105°” 106%) i 


1944) 
4 


} 
49%. 


SiN, 
16%| 16% 187% on 

“164,170 ‘| 
71% B 


on 
7% 72% 


42% 43% 
85 85 
101% — j 


ro 
37% 
1215 
344 
618 
= 











30% 


0 | 

115g) 11134 112%4| 112 

% % 103'4/5102% 1 103% 102% 10249 
7 


*104 


691 


4 71 


‘ 
i959 10538 war t= 106 
818 9 


doa 8216) 
160% 161 
se 3 tr 


bg 92 
: 3% 
237 woes 


653 
21% 

653 
5344 
15% 
654 


11 
5719, 
11 1g! 
301g 
113% 


303g 
6948 
sits 82%, 
16114 163 
30% 31%) 
221g 22% 
92 





65 
Sots 8053 





801g 


*10% 
*551g 
} 4 


81g 14| j% 28 
1128 1127,| 11238 113%, 


1g 


8 
1621s 163 





| 
10 |Atchison Topeka & Santa Fe. 
Do pref 


ref. 
* Lake Shore & Mich. Southern. 
[sland . 


Ps Missouri Pa6lfio.....-a00--«. 


Active RR, Stocks. 


Atlantic & Pacific 

|Baltimore & Ohio 

‘Brooklyn Rapid Transit 

\Canadian Pacific. 

lg Canada Southern.... 

Central of New Jerse 
ntral Pacific 

Chesa: 


peak 0 
Chicago & Alton 
Setcase Burlington & ain 
Chi Bs Eastern [llinoi 


Chicago > Miwaukes & st. Pa 


wae & Hudson 
DelawareLackawannadé& West 
De ws * & Rio Grande 


Great Northern, pref.... 

DilinoisCentral.......ces.c.000 

Iowa Contral....cc..ssc0e- 
pref 


Lake Erie & Western......... 
Do 


Lon, 


1st pref. 

Do 2d pref. 
MissouriKansas & Texas..... 
Do ref. 


Nashv.Chattanooga&St. Louis 

New England 

New York Central & Hudson. 

New _ Chicago & Sr Louis 
ay geet. 


~ 
now York New Haven & oe Bet: 
New York Ontario & Western. 
New York Susq. & West., new. 
re 


Do pref. 
Norfolk & Western ........... 
Do pref 

Nor. Pacific Ry. voting tr.ctfs. 
f 


ref. 

Or. RR. & Ni av.Co. vot.treotts. 
Do pref., vot. trust.ctfs. 
Pittsburg Cinn. Chic. & St. L. 
Do E pref. 
Reading, voting tr. certifs... 
lst pref., voting tr. certifs. 
2d pref., voting tr. certifs. 
.|Rio Grande Western.......... 
| Rome Watertown & Ogdensb. 
3t. Louis Alt. & T. H.,tr.rects 
St. L. & San Fr., vot. tr. ctfs. 
Do 1st pref. 

Do 2d pref. 

St. Louis es | 


St. Paul & Duluth.......0---. 
Do 


Pp 
St. Paul Minn. & Manitoba... 
Southern Pacific Co..........- 
Southern, voting trust. certif. 
Do pref., voting trust. cert. 
Texas & NE i cientheaanea 
Union Pacific trust rece’ te 
/Union Pacific Denver & Gulf. 
Wabash......ccne ccocccncsscces 
pref. 
Wheeling & Lake Birt0..20-- 
pre: 
Wisc. Cen. Oo., voting tr. otfs 








§10219 103 
631g 69% 
104 10 








Miscellaneous Stocks, 
American Cotton Oil Co. aa 


Do .:) 
American Spirits Mfg. oo. eas 
Do 
American Sugar Refining =. 
Amertoen Tobacco Co 


Bay State Gas 

Chicago Gas Co., certs. of dep. 
Consolidated Gas Company.. 
General Electric Oo.. 
National Lead Co.... 


Do 
North American Co.. 
yy Mail 


Palman Palace Car Company 
Bilver Bullion Certificates.... 
a|Standard Rope & Twine 
5 |‘Tennessee Coal [ron & RR.. 
United States Leather Co. = 


53 Do pre 
United States Rubber a 





Western Union Telecrap 


91g Apr. 1 
17° Abr. 19 


191g Apr. 21 
42% Apr. 8 
25% Apr. 9 


j119° Jan. 76 


1 
47,856 
10,233 

8,079)1 








| 10% Apr. 
524 Feb. 


2,920 
7 780 73M Jan. 
3,716, 136g Jan. 
7 "175; 30. Apr. 
’950| 217% Feb. 
1,444! 88% Feb. 

1'395| 353 Apr. 2 
3; 450, 24 Jan. 
379,152" * Jan. 


30,000, 62. Mar. 
’565| 6g Mar. 


32. 237] Pte ape. 22) 86 Maes 





* These are bid and asked; 


no sale made. §Less than 100shares. {t Range dates from listing on oer Aprils. 
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vew YORK STOCK EXCHANGE PRICES (Continued)—I[NACTIVE STOCKS, (t Indwutes uctual sales, » 


wn BEOCKS. April 23. Range (sales) in 1897. INACTIVE STOCKS. April 23. | Range (sales) in 1897. 
1 Indios Indicates unlisted. Bid. ! Ask.| Lowest. Highest. 1 Indicates unlisted. Bid. | Ask.| Lowest. Highest. 























“allroad Stocks. 1, 170 Feb. |177¥¢ A MIO EXPTOOO ne een. 10011150%|150%91147% Feb. [155 J 
nehanna......- sannes Feb. pr. ae { ‘eb. an. 
eyes waee --100| | 5, | idig F 1019 Jan. ||American Bank Note Goff .....-- | 42%3| 4449 -... a 
} stnode - | 27 Jan. ||/American Coal.......ccos.+ receed 5) 1113 eseoee {113 Apr. |125 Jan. 
Air Line p ‘ 105 Jan. ||American Express..... ........100/{112 |....../10949 Jan. 
0 pon & SY. Ale Pittsburg.100 3 . | 20% Jan. ||Amer. Telegraph & Cable......100| 87 88 R51g Jan. 
iadkunegs.abeenneee nn 55 .| 55 Feb. ||Brooklyn Union Gas............100/{105 (105% Jan. |1064g Apr. 
Rapids & Nor.....-100) {7 ; -| 72 Feb. ||Brunswick Company --or5 100 4 5y . Jan 
Great Western.....---.... ; Mar. 5 Jan. ||Chic. Junc. Ry. & Stock Yards.100 -0fccees . ss ape. 
& Wheel. pref.....100} 40 | 50 4 . | 40% Mar. |!Colorado Coa & Iron Devel. ..100 33 lg J Jan, 
& Pittsburg. .....-.- 50 + 116844 Jan. ||Colorado Fuel & [ron eo cccace| 17 x 27 Jan. 
"- For Dodge...---100 9 7 8% Feb. Preferred .. 87 . | 75 Feb. 
Preferred. .- 100 otee «she Col. & Hock. Goal tr.rcts.all pd. 100 lg) 5 -| 4% Mar. 
Liat 60. Shore & Ktiantic §-100 . 353 Feb. ||Commercial Cable..............100 
DuMtsered Vacevsner-ees -one->-100| Sig] 9 - | ,8,, Jan: ||Consol. Coal of Maryiand......100 
prmeeville & Terre H. pref.....50 A 40% Jan. ||Detrolt Gas.........c000---+---.100 , 
oer & Pere cam camnemane --2-100 114g Mar. ||Edison Elec. Dll. of N. Y........100) 106 10L% Jan. 
Pre ee ans ate 37 Jan. ||Edison Elec, Ill. of Brooklyn..100 97 Feb. 
- y > 0 : onée Erie Telegra 7 & pope con oneal --100| 6 6349 Apr. 
Gree 10 pay Illinois Steel............0.----.-100 2949 Apr. 
Deb. oe rtfs. B - 1000 L . 5 Jan. 
Kanawha & Michigan. - -| 6 Feb. scneee ange 
Keokuk & Des Moines. \. 3 Jan. ° 2 229 Jan. 
prefacTed...-+.--+-= 100 281g Jan. d 70% Mar. 
Keokuk & Western... oi Feb. | 32. Feb. ||Maryland Coal, pre --100 0 | 60 - 
Jou. New A. & Chic.........-- +f. 44 Jan. Michigan-Peninsular Gar Go---100 »|ennene| 12 Jan 
preferred. .--<----= caccessesh OO a ‘ 1% Jan. ITOD...ccceee eoeneeseenen lOO soncse a Feb. 
Mexican Central.. 100 . 85% Jan. ||Minnesota poet oozeraze 100) 40 38 52 Feb, 
Mexican National tr. otfs......100 Ig). ‘ 15g Jan. ||National Linseed Oil Co......-.100 
Morris & Es8OX..-..0+--0+-00+-- 50 167 Jan. ||National Starch Mfg. Co..... ..100 
y. Y.& Harlem.......------.+-- 50 : 2 . |300 Mar. ||New Central Coal.............--100 
Y. uacd, & Weatern.........100 ® 122 Mar. |/Ontario Silver Mining... 
or. 8h.Line & U.N.when issued.100 121g Mar. ||Pennsylvania Coal..... . soesee 
feria Decavar & Evansville..100 3” hy + —. 4 a 
& Sastern....--.--.- e ° pr. ri ssaial 
Pat W. & Chic. guar....-.100 1 . |169%g Mar. Standard Gen _s 18 1 117 
Rensselaer & Saratogn.........400) 175 [18 185 Jan. |!Tennessee Coa’ & Iron, pref...10 seceee 
gio Graade Western pref......100) 30 . | 40% Feb. |\Texes Pacific Land Trust....--100] . conse 
toledo & Ohio Centra 308) ose U. 8. Expresa.................--100] { esses 
Preferred...... _..-----------100! 50 -- Wells, Fargo Express..... ...100 103 


*No price Friday latest price this week. t Actual sales, 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 23, 


| 
| Bid. | asx. || SECURITIES. i Bid. | asx. | SECURITIES. | 



































SECURITIES. 


t Senne nn on 





Aiabama—Class A,4to 5....1906 } Missouri—Fund. ........ 1894- 1895 ‘eterna | | Tennessee—6s, old......1892-1898} 
Class B | North Carolina—6s, old _. a T&S) 6s, new bonds 1892- 8-1900) 
Class C, 4 906 Funding act . Do New series. . 

Currency funding a 1920 100 New bonds, J&J es Compromise, 3-4-5-6s 

Arkansas—6s,fund, Hol.1899-1900 Chatham RR | ieee|-----e|| New settlement 3s 
Non Holford | Special tax, Class I |; Redemption 4s 
7s, Arkansas Central RR Consolidated RE 1910) 102 Do Cr nee 1913) 

Louisiana—7s, COMS .......-.. 1914 i). Mian actin whiktitaedenniineedied 1919) 12219)...... Penitentiary 4498............ 1913} 
Stamped 4s south Carolina—4gs, 20-40. -1933) 105 | | Virginia funded debt, 2-38....1991| 
_New consols. 48.......------ -1914 954g. __ 6s, non-fund. 1888) 6s, deferred t’st ree’ts, stamped. | 


New York City Bank Statement. ‘fee ‘the week ending | New York City, Boston and Philadelphia Banks: 
April 17, 1897. WVe omit two ciphers (00) in all cases, Tapa Ta 
34% Mar. 17 " 


} 
, BANKS. Surplus . | Specte. Deposits.1 Oire’l'n 
BANKS | ‘ | or eeadites Leoneavetaas Laiigaieeade neo 
ite = 3 (00s omitted.) te sant Surpl’s| Loans. | Specie.| Legals. | Deposits. N | y p 4 


7; Aa $ $ $ $ iA | g 
Mar. 27.. 133, 726,5'504,478,2 85,996,9'105,829,6'571, 433, 0! 15,826,8 
Apr. 3.. 133, 726,5 502,732,7\8 988, rt 103,984,9 |569,2 15,701 
* ' 10.. 133,726,5|502°512,6/8 101,780,8/565, rst B18, 589,2 
B 17.. |133, 726, 5) 503, 988, 2/86, "O28; 3 102}557 "4/568, 859, 2) 15,454,8|507,010,6 





























| 
Bank of New York. $2,000, , $1,894,3 $12,250,0'$2,110,0 
tan Co 103; 13°90 2,633.0 











63,393, 8 178.413,0) 10,123, 0 6,864 ,0| 162,392,0| 9,361,0) 99,258,9 
.:| 63,393,8 177,114.0)10,022,0) 7, 1250, ,0|165,430,0) 9,393,0) 96,766,9 
17..| 63,393; 8 176,410,0|10,146,0) 7,641;0/167, (075.0 9,379,0) 93,938,9 


35. '388,0) 108,207,0 38,135,0 117,153,0) 6,980,0| 64,109,5 
.«| 35,388,0 108,638,0) 38,398,0 118;210,0) 6,938,0| 57,589, ‘9 
| 35,388,0 108,620,01 38,249,0 119,345,0| 6,882,0! 52) 444, 6 
* We omit two ciphers in all these fgures. 
+ Including for Becton and Philadelphia the item ‘‘due to other banks”. 


Miscellaneous and Unlisted Bonds: 


SRAONNOP SG 





ee 
te 





Semon 
aes 





Batchers’ & Drov’rs’ 
Me:hanics’ & Trad’s 


Green 

Leather Manutfac’ Ts. 
Seventh 

State of New York. 
American Exchange 


Deo 


Miscellaneous Bon Miscellaneous Bonds. 
Ch. Jun. & 8. Yds. * Gohtg.s ,58 10719». Jeff. & Clear. C. & I. sen 6-5e 
Colorado C. & I. lstcons. 8,6.) 92 b. 2d g. 58 ..... . 
Colorado Fael & I.—Gen. te. ‘|| Manhat. Beach H. & Lg . 48, 
Col.t& Hock. Coal. & I.—6s, Af Metropol. Tel. & Tel. Ist 5s... 
Cons.Gas Co.,Chic. he ye » || Mich.-Penin. Car 1st 5s...... 
De Bardeleben Cc. & IL.— -|| Matual Union Teleg.—6s, g.. 
Det. Gas con. lst 5 73%b.|| Nat. Starch Mfg. 1st 6s...... 
Edison Elec. Ill. Co.—I1st 5s.. | N.Y & N. J. Telep. gen. 58 . 

Do _ of Se ae 1st 5s.. Northwestern Telegraph—7s 
Equit. G.-L., N. Y. pogmag. Se 58. People’s Gas & C.; Ist g. 6s. 
Equitable G. & F.—1st 6s. Co., Chicago f: 2d g. 6s. 
Erie Teleg, & Telep. 5s, " . 1st’ coas. g. 6a 
Galveston Wharf Co. “Hi 58 South Yuba Water—Con. 6s. 
Henderson Bridge—1st g. 6s. Standard Rope & T.—Inc. 58. 
hoe & Leather Illinois Steel deb. 5s Sunday Creek Coal lst ;, Oe 
orn Exchange. .... 76 Non-conv. deb. 58........... Western Union Teleg.— 
ene 000,0 39, 648,0 B73 F .962,6 | Int. Cond. & Ins. deb. 6s eo Wheel. L. E.& Pitts.Coal istBa 

4'2 4 ‘ . 


Note —“b” indicates price bid; “a” price asked, * Latest price this week. 
Bank Stock List—Latest prices. ({New stock. *Not Listed. 
| | 
BANKS,’ | Bid. | Ask. | BANKS, | Bid. | Ask.|| BANKS. | Bid. ask. 
America....../335 (340 |/Garfield.. 1500 ° | N.Y.Nat. Ex 
| 





x 
SHAH ASCCOHMBDOKOUOCASHOCOMENAKENISSOHOO 


w lod 
NNN Wr DAIS 


i asiksiassoeaee 
farket & Fulton... 





























Am. Exch...|/170 (175 ||\German Am./110 
43 | E 5, .5 | Astor Place*|230 | .. German Ex.° */345 
ie t Nas Exch’ ge. 300,0 i ,369,6 35, 24%, 1 Bowery* 3¢ .-. ||Germania....|350 
Bo 5 a F .0 | Broadway....|2: Greenwich 
New York County... i F & 331,1 315,3} 3, 6 | Buteh.&Dr.. Hanover.....|3% 20 
a American... 50. é ‘ 99,3} 2,502,5 | Central + Hide & L.*..| 85 
LY 314,: on | |......|| Hud. River...) 165 
Chatham...../285 |: Im.& Trad’r-) /525 | Phenix 
Chemical ....! | {Irving.. 140 |155 | Plaza‘.. .. 
») Leather Mfs’, 180 -| Prod. Ex.*. 
113 .|| Republic 
..-...| Seaboard 
Commerce Manhatian .|220 K | Second .. 
Continental .|13: Market& Ful /200 | Seventh. 
Corn Exch.../285 |; Mechanics’. 195 | Shoe & Le’th 
East River.. § ¢ 
1 


19th Ward.. 
N. America. 








DORA OM RS 





eS) 


--- |Mercantile... | 
Merchant.’ ..! | Tri 
Merch’t. Ex. | 12th Ward*. 
on I’s...|425 | Union 

t. 


~ 


wD COO t 
oe 


tern 
Fret Nai. ies 
at. Union Bank _.. 
liberty Nat. Bank .| "500, 506, 1| 
N.Y.Prod.Exch’ge | 1,000, 353,9 3,930,5| 550, 9 


— Total. ...........159,772.7'73.953 8'503,983.2 86.624.3 102,557.4!! 


OUR 00 ROOT 7 COO So 


~ 





| sass 























2 














THE CHRONICLE. 


AVO BALTIMORE STOCK EXCHANGES, 


Sales 
of the 
Week, 
Shares. 


1,448 


[Von LXIv, 


——b 


790 





SOSTON, PHEILADELPUIA 
(7 Share Prices — aot Per Ceatam Prices, 


| Tecedey, 
pr. 20. 


9% 








anemia 
Active Stocks. Range of sales in 1897 


7 Indicates unlisted, Wednesday | Thursday, 


Apr. 21. Apr. 22 
97 9% sig 


“13% ...... 


Monday 


Saturday, 
Apr. 19. 9 


Apr. 17. 
. & B. Ags Boston). 100 978 
100 


& 
ore & ‘Ohio (Bait.).100 
City Pase’ger “ 25 
Traction “ 25 
Trac’n{(PAil.). 25 
& Albany (Boston). 100 
& Lowell 100°" 
& Maine. 
of Mass.. 
Preferred ...... 
Chic. Bur.& Quin. 160 
Chic. Mil.& 8t. P. (Phil.). 100 
Choc.0&G. vot.t.c 50\* 
Cit. 8t Ry.of Indf 100 
Fitchburg Rey. .( Boston) .100 
Lehigh Va a. i ila.). 50 
Metropol’n Tra 00 
Mexican Cent’! Boston). 100 
New Engiand.... 100 
Preferred ...... 100 
Northern Central (Bal .). 50 
Northern Pacific ( Phila. )100 
Preferred 100 
ld Colony. ...( Boston) 100 
poaeeg reese ---f PRES. 50 
Phil. & Reading.! 50 
Philadelpb. Trac. o 


Lowest, 

95 Avr. 20 
‘15 Feb. 1° 
12% Mar. 29 
59% Jan. 13 
17? Jan. 


Friday 
Apr. 23 





teh. 


rrr soseee 


13'y 


66 
19% 


1958 








527 
95 Sig 
0%) 7019 
5 ‘Ble BY 
9% 10 &% 95g 
1124g 1133g 112161127 
103 1034) 103 103 
221% 222s 222_- AVAky 
age ad 116 118% 
363 363 

“BBM 


3 
991 ¢ 
70 





70% ; ‘ 7 
= son i 


pr. 
101g 8% Jan. 
109% Mar. 
1604 Jan. 
205% Jan. 
¥4% Jau. 
Jan. 
326 Jan. 
60 Jan. 
Sle Avr, 
15 « Apr. 
19% Aor 
6338 pr. 
3U% Apr. 
7i% Apr. 
29% Apr. 1 
20% Jau. 6 
38 Mar. 
101) Apr. 
13% Jan. 
71 Jan. 


13% Mar, 


118% Mar, 
105% Mar. R 
223 Apr. 13 
129 Mar. 16 
20 Mar. 15 
3:0 Mar, 1 
6°% Feb, 6 
2% Jan, 15 
3t Feb, 1 
3 Jan, 29 
67% Feb. 24 
36% Feb, 2 
78 Jan, 20 
417% Jan. 18 
23% Feb. 1 
42 Jan. 14 
13 Jan, 26 
16 Mar, 18 
74% Feb. 3 


58 
10% 10% 3 
111% 111% 
1 03 


03 
224 225% 
120 120 


1833 19 
365 370 


112% 113% 
1163 13% 
270% 2224 
ttt 
1538 15% 
260 = 


111% 112 
102% 102% 
2Q2A%wI2Vs 
11941 9% 
1833 18% 
305 365 
59 
181 
20 
6* 
31% 
75 


i 68 
59%g 59% 
18 1-% 
20 








21 


22 


Union Traction..(Phila.). 50 
Preferred 
i00 
o 

Butte & Boston { 
(Balt.). 100 
Consolidated Gas 100 
Erie Telephone.( Bosion).100 
MIlinois Steel .... 100 
N. E. Telephone ( Boston).100 


13% 13% 





0 
Union Pacific. ../ Boston).100 
Miscetianeous Stocks. 
Am.8ue’r Refin. {( Boston)... 
Bell Telephone... o 
Bost. & Montans. 25 
ity = 
Calumet & Hecla ° 
Canton Co ..... 
Elec.8tor. Bat’ y1 (Phila. ).100 
Preferred 7 100 
General Electric. “ 100 
Preferred 100 
Lawson Store8er 50 
Lehi’bh Coale Nav. (/ tila. 50 
Pa. Heat,L.& Pow/ Pahila.).... 
Unit’d Gasl mp. - 50 
Weisbach Light’ - 


West Frd Land../ Boston) 
* Bid and »aked prices; no 











“42° 42" 





33% apr. 
% Jan. 5 





sale was m ade. 








2% *°2 
9 Ho iday in Boston. 


2 *3 
t Trust receipts. 


| 1 Trust rec.,all instal. 


pai 


47 Jan, 12 
2% Feb. 9 
d. 








Inactive Stock &. 


Bid, 


Bonds. — 





Prices 0 of April “23. 
Atlanta @& Charlotte (alt.).100 
Boston & Providence ( Boston).100 
Canden & Atlantic pt. (Paua.). 50 
Catawirsa 50 

lst preferred ....... 50 
Central Ohio ......... (Balt) 50 
Chicago & West Mich. Boston). ee: 
Coonecticut & Pass.. 
Coanecticut River 


100 
Consol. Tract.of N.J. (Pata). 100 
1 165 


Delawareé Bound Br. 
Flint & Pere Marq...( Boston). 100 
ferred .. 100 
Hestonville Passeng. (Phula.). 50 
Prefe 50 
Huat. & Broad Top... 50 
Preferred ........ 50 
Kan. C’y Ft.8. & Mem. (Boston). 100 
Prefe 100 
Little Sobuvikili...... - (Phila.). 50 
Maine Cenfra)...... 1 Boston) 100 
Mine Hill.& &.Haven (Phila.). 50 
Nesquehoning Va! ... 50 
No Awericap ©o.. 
North Pennsylvania. 
Or. 8b. Line a!) aset. 1 Boston). 100 
Pennsylvania & N. + (Phila, , es 

Philadel, & Erie...... 
Rut and qqueeetqeenes (Boston) 100 
= 


100 
“ 50 


West End.... SIIIITT ston). 50 

Preferred 
United Coa, of ¥ = ( Phila.) .100 
West Jerse; & Sea Sh. - 50 
Western N.Y & fouu 100 
Wisconsin Central.../Bosion).100 
Preferred se 100 
Wore’st.Nash.& Roch. 100 
25 


MISCEKLLANKOUS, 

Allonez Min'e. #aet nds Roetan). 
Amer. Ry. El. Light.. (Phila.)..... 
AUlaBtic divin«...... (Bosion)s. 25 
Bay State Gas {..... 50 
Boston Land. ....... 
Casntennia) Mining... 
Fort Wayne Elect.f.. 
Franklin Mining. ... 
Frenchw’'n’s Bay L’d. 
Kearsarge Vining.... 
Ovwweola Mining. .. 
Pallman Palace Car. 
Pennsylvauia Steel... 

Preferred {... 
Gunes Mining. “sanent Boston). 

wnarack Mining ... 
Water Power ...... 
Wastingh. Elec. & M.. 

Pref., camulative . 
onds—BSoston. 
At. Toy. & 4. © geveral g 48,199/ 

A:tinatment g. 48, 1995 

ton GILeC Uae Let OB. 


“ 


100 
(Phula.). 100 
00 
25 
25 





92 

202 

"34 
514s 


147 


91% 
246 





7 
92 


48% 49 


112 





1g) 
| 


50 


79 | 
| &2 


21g Choc. Okla. & Gulf, prior lien 68.. 
1% Citizens’ 8t.Ry.of ind. ,0on.58.1933 


3 
118 


1°00 ||Del. & B’d Br’k, lst, 78.1905, F&A 


2014' Elec. & People’s Trac, stock, tr. otfs 
4% \|Elmir. & Wilm., lat 
449 Hestonvilie M. & F., 


1 
24 
51 


TH! 
445 Pa. & N.Y. Canal, 


& Chie. B Burl. & Nor. 1st 5, 1026, 4&0 


i |lo 


2° ana nas ine 


||Lehigh Val.Coal Lat San g.1933 





t + J&J) 
J&I) 
0, J&J |) 


Burl. & Mo. River Exe pb 
= Sy wt 68-00-1918 
Plain 


ort. ee | 
a... ee > 320 
Chic. Bur].& Quincy 48 1922, F&A) 
Iowa Division 48.....1919, A&O 
Chic.& W.Mich. gen. 5s, 1921, J&D 
Consol. of Vermont, 58.1913 | 
Current River, let bee ioa7 A&0) 
Det. Lans. & Nor’n M. 7s. 1904, S&S) 

Eastern lst mort 6 g.1906,M 
Free, 
Boy lst, 68 
K.C. Cie & Spring. .1st-54 Se. 025 AGO 
M. con, 68, 1928, M&N 
iE. & Mom. & Bite lst ooe, 1984 M&s 
K.C. 8t. Jo, ©. B., 78..1907, J&J 
L. Roe kare t o. ‘lat, 78..1905, J&J 
Louis.,Bv 4 &St.L.,18t,6g. 1926,A.&0 
cv = ----1936, A&O 

oan rH. & Ont, 6e,....1925 
Mexican Central, 4 g...1 





A&O 
911,J5 


lst consol.incomes, 2 g, netytn ng 
2d consol. incomes, 38, non-cam. 
. Y. & N.Eng,, ist, 78,1905, J&J* 
lst mort. 68.....--....1905, J&J 
en. &L.C., Con 68...1920,A&0 
NC. 6S..ccne .cccac---cecece--1920 
Ru aime 1st,6s........1902,M&aN 


jadelahia.. 
Hw “ 139 Puan 
Ist, 58.......1931 


Buffalo Ry. con. 
8......1900, F&A 


Catawissa, M., 78 


Columb. 8t. Ry,, lst, con. 58,.1932 
Colamb. O. Crosstown, 1sat,58.1933 
Consol. Tract. of N. J., Lst,5s. 1933 


Easton & Am. 1atM, "58. 1920,M&N 


6s. 1910, J&J . 
con. 58.. 1924 
Huat. & Br’d Top,Con,. 58.°95,A&0 
Lehigh Nav. 4‘98.......1914 
2d 68, gOld....06...-2-1 897, ven 
General mort. 4495, -1924° Fai 
&J | 
| Valley, 


North Penn. Lat, 4s. .-.1936, “Mews 
Gen. M, 78 enon 1903, J&. 
|Paterson Railway, consol. 6s ..... 
|Ponusylvauin gou.68,'..1910, Var 
Consol. 68,6 . 905, Var 





OOM. 58.— -nrnere o2es193 AAO 


_ | Bia Bid, 
Boston United Gas, 2an. 5s..1989 § 65 


Elk, & M.V. Lat, 68.1993, a8. | 12 


66 
118 





Ask. 


4g|| Baltimore & Ohio 4 g., 1935, A&O 


. ||City & Bub., Lat 5s ao0 988, Jab 


| Bonds. 
People’s ‘Lrac. crust certs. 48.,194> 
Perkiomen, lst ser., 58.1918, Q—. 
Phila.& ai eg M. 52.,1920, A&( 
Gen. m 4 Sacegen ote A& 
Phila & Read. new 4 B., 1958. Ja. 
1st pref. income, 5 g, 1958, Feb 
2d pref. income, 5 g, 1958, Feb. | 
3d pref. income, 5 ¢,1958 ’Feb. 
ty enemies eT 
Consol. mort. 7s....--1911, J&! 
Consol. mort. 6 g......1911, J&! 
Improvement M.6 g., 1897, Aa 
n. M., stain ped,1922, M 
Terminal 8, aa0e 1941, Q.— . 
Phil. Wilm. . Ls 4a. 1917, A&C 
Pitts. O. & Boooe , Fas 
Rochester Railw ay. oo 58 ..1930 
Schuyl.R.E.S8ide, 1st 5 i938, J&I 
a a Lat 58. ..200F&A 
onds. 
athe etna 1m P95 1907, Je. 
Baltimore Belt, tet! 58.1990, M&S 
Balt. C. Pass. lat 58.. 1911,M&N 
Balt. Traction, tst 58..1929, M&N 
Exten. & impt. 6s....1901, M&s8 
No. Balt. Div., 58. ...1942, J&aD 


-—~ 











Pitts. & Uonn., 5 g....1925 FaAa 
fraren Ialand ?¢ 5 2.19 926 JJ 
Receivers’ certificstes, 68..J&D 
Do. Marylaud Coustrue., 5s _.. 
Do. Pittsb. & Connelis., 58..J&J 
Bal. @Udi 6. W.,iot,e95. 4.990, J or 
OapeF.& Yad.,Ser.A.,6g.1916, ‘Ja! 
Cent. Ohio, 44 6 zqoe-ooe1 980, M&t 
Cent. Pass., let 58 932, M&N 





Charl. Col. &Ang.ext.5s. 1910, J&. 
Vol. & Greeny., lat 5-48 1917, J&!) 
Georgia & Ala., 1st pf. 5s.1945,A&0 
(gu. Oar. & Nor. ist og — 9, Je 
||\Georgia Pac., lat 5-Aa,..1422, J&! 
Geor. So, & Fia., Lat 58..1945, J&J 
North, Cent, 6s . 


68.200 ccnce 


|so0 ithern, Let 


2d Series, 68. 
3d Series, 68.. 
4th Series, 3-4 
5th Series, xr 





west Va C. > ist,6g-1911,J& 





as inia Mid., 1s 
j 
! 
! 


8 
Wilm, Sol. & Aug., 6s..1940, "Iasi 
MISCELLANEOUS, 
||Baltimore Water 5s...1916, Man! 
Funding 58 ...«.- 2.1916, M&N} 
Exchange 3 \ga... "1930, Jad 
| Virginia (State) 38, aew.1932, J&J) 
| Funded debt, 2- 35.....1991, Jad 
|Chesapeace Gas 38.... 1900, J&L 
— . Gas, 6a wanes n2-1910, J&P 


|| 58 ..enne 





121/121 
95 | 95% 

rt ty -sanes 
te 


1s 113 
lou 


10a” 104% 
98 100 


1 0 | --008 
97 | 99 


98 | 99 
113° |orosce 
10 <4) -aceoe 


| 8048 
it asaeee 
9458 ..s000 
1U8 4 «00 
112 
ae 


15 
103 Ig). sone 


112%). --sea8 
11849 120 
L14 4s «anne 


121 





~ *Prige incla: les overdue coupon, 


9 Uniisted. 


§ Aad accrued interes . 














apni 24, 1897.] 
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~NEW YORK STOCK EXCHANGE PRICES (Continued)}—ACTIVE BONDS APRIL 23 AND FOR YEAR 1897, 





|Range (sales) in 1897. 








RaILROAD AND 
MISCELLANEOUS BONDS, 











































































'1163g Jan. 11912 Apr. 


— . lL 
RAILROAD AND 
MISCELLANEOUS Bonps. Lowest. 
ey —F 
jar. Cotton On. a9." te 1915 me's 7 i 
Auer por.— 1st, 48, §-----1995) Q—J 7449 Jan 
pet, &8.F.—New gen. 48-1995 p thy A 
aae cmme d ° 2 r. 
A ne ee ist.oon.g.58'43|3 & D1 11619 Jan 
1924 a s 9 0 Fel, 
- 5 68 ‘eb 
. D A&OU 7519 Apr. 
puiyo FM sas, 1st.con. 5s 1949/5 & J 105% Jan. 
Leg W.H—1st,58,g. 45/F & A 9119 M 
be rh 08/3 & J 108 * Jan. 
—1lst, 08, au 
eens. se snes Mina 1913 Mas 10449 Mar 
pas , 5 = Feb 
Qt of CO 21899) = 106% Apr. | 
aeceserreee Mar. 
Ca ertganes sg 187/3 & J) 2 109 Apr. | 
as r. 
LW oer iganeds. -1912 te N 78 ae 
ani. Deck & 1m} ee 114 Mar. 
ontral Pacifie.— mB sid, 6s. 1398 4 4 ; . Jan. 
Exten. 5 g. mW & 2a can 
Ser. 1908 O 119 Ji 
Oeetgnae, 8 om ae eegii 118% Jan 
Genera ae, cnneng 1992 & 8 "73 aa. | 78 
+y 18t » 48 97 an. 
Sep iter con. 4 19895 & J 86 Jan. | 
> . Con, 78.190: 115 an. 
eee a Degas: 1913 - 3 : 97 Jan. | 
( rtible 58....--.- eee ur. 
aver Division caged 1922|\F & a 93. Feb. 
Nebraska Extension, 48.1927/M & N 874 Jan. 
Han. & St. Jos. Cons. 6s. 1911/4 & g 118 Mar 
Il.—1st,8. f. 68 | 1 or. 
iy ere Se oe se cae 20,1934) & O 124 ‘ane 
General consol., ns 5s.- 1987 i $ a Ak ja 
= . ie — Lat, 5, Jan 
; G—1et, 5g. 1937\3 & J 93 Jan 
aie La St P.—Con.78.1905|\3 & J 128 Jan. 
1st, Southwest Div., 68..1909/J & J 1151, Jan. 
Ist, So, Minn. Div., 68..1910\J & J 11519 Jan 
ist,Oh.& Pac. W.Div.58..1921|5 & J 112 Jan 
ya he 
i Vv ee an. 
pa Se. ied 914) & J 11045 Jan. 
Gen, M., 4g., seriesA....1989|J & J 96 Jan. 
audi faa sees gto 4,8 9144 |L43 Jan 
ac., 18) eee an. 
pir eee A 
upon, Ss eccce an 
"Conon, gid 68.........1929|A & O 114 Ja 
Binkingfund, 58.........1929)/4 & O 108% apr 
Seay uneven tla & S| 119" de See 
ear debenti Bias an. 
Btieasion, 44..-.----- 26/F & A 101 Jan 
MLL Sh. & W., Ist, 6g.1921|M & N 13149 Jan. 
Exton. & [mp., 5g....-1929|F & A 12 Mar 
hic. R.I, & Pac,—6a,coup. 1917|\J & J 12819 Jan. 
Extension and ool., 58...1934|J & J 1017, Jan. 
eorenr debenture, 58...1921|M& 8 93 Jan. 
Ohio. St. P, M. & O.—6s...1930|J & D 1126 Jan. 
Ohio. W.Ind.—Gen.,g.,68.1932) Q—M 116 Mar. 
Lor. & Wheel.—5s...1933/A & O 102 Jan. 
0.0.0.40—Consol.7g ...1914/J & D 131% Jan 
ac dat Leo. s vo 140 4 4 3 : 73 * Mat 
—Feo. 8. ar. 
nd. 4 g..1940|F & A {10 Apr. 
SEO a ae eH 
iD.» “eb. 
1904|J & D 491g Feb. 
Dunk Ricks, we | a = 
oonso: an. 
Dul. & ron 'R st, 58.1937/A & O 981g Apr 
Dal Bo, Bh, de At J & Jil 9919 Jan. 
—lst,con.g.5s.’95|J & J 1047, Jan. 
tet ena --fatad 2 #] $33 | deedee | 8 
Geese. an. 
Erie Ry.—1at, con., 7 M& 8 139% Mar, 
L’g book, eonso U, 6g.1935|4 & O 13318 Jan. 
Wa Den: Oly £8 & S331] & D 3 Jan 
Sen Morte de Se eae 2 Bl. oo b. Sous Jan, 
6, deb. eo y an. 
Hous, & T. Cent. gen. Pe 1921 A&O 66 Jan. 
dlinois Central.—4s,g.....1953|M & Nj . 91g Jan 
Western Lines, 1st, 4s, g.1951/F & A|*10i b.|100% Feb. 
ik £Gret Nor.—Lai,6s,6 1919 —F 4 - 9 137% gan. 
1y-58 eeeecccccesesce an. 
dowa Guatral.~ iet, 6g.--.193813 2 5 es aye. 
vV.—18) eb. 
pms Gas.—lst, 5s, O.1919 Q—F 9314 Jan. 
lake Erie & Weat.—5g....1937|J & J 1134 Jan. 
“ore. —Con,op. 1st,78.1900/J & J 11053 Jan 
Consol. coup., 24, 7.....1903|J & D 119 Jan. 
lex. Av, & Pav. F. gu. 58,¢ 1993|M & 8 11518 Mar. 
“ae ee pe, 4 Be. 1938/3 %& D 789 am |S 
age, 4g... an. 
& Nash.—Cons,78..1895/A & O| 1 102% Apr 
5.0 & Mobile, 1st, 6g... -1930\3 & J a./116 Jan. 
2d, 6g... 1930/\3 & J 98g Jan. | 
Grea, I nonnoranone BE J & Dirik ‘115% Jan. 
eecccens cose: an. 
louia,N, A. & Oh.—1st, 6a. -19105 a J 3 b. ii Jan. 
Consol, 6g, tr. . Receipts. 1916/A & O b./t82 Jan. 
Maro, Elevated. 1 do. --- 100818 4 $ 11638 Jan, 
- ls iz 


teases snes -neenecce --1899 M & N) 107%4b. 105 Jan. 


Mex. [nternat’l—l1st, 4, 


nsol., 
Minn, &8t.L.—ist swusSesg.1034 
Mo, K. & E.—1st + g. 


uL.. 
M, K, & Texas.—ist, Sy these 
Mo. ras. ist, con, 6g beoad 1920 
3d, 7s. 











aes ---1927 
a 
- || Mash. b. Oh. &8t t.L.— ore 138 


| N. Y. Chic. & 





1 
N.Y Sue. W Wi Loree: 58, 8.1937 


Nor. & W. Ry. —I1st, cons., 4 
No. Pacitic—1st, coup. 6g. 








Ohio Southern—1st, 6 %. aa 
a r" Co.—18t6g..1910 
Ore. R.& Nav. Go.—ist, Ga. 1903| 
ion bee, & -Hi96, Ova, "1920 


Phila. & Resa 


Pitts. Sh. 
|| Bisabang Westerns 1917 


8t. Jo. & Gr. Island—6 
8t. L. &San Fr.—6g, Cl. 


2d, 4s. 
men 


San.Ant.& A. P.—1s' gu.’43 
Bo. Oar, & Gancist be g...1919 


So. 
So. Pacitic, OaL—6 g...1905-12 
So. Pacitic, N. M.--6 g.....1 gL 


Standard Rope&T.,1st.6z.1946 
Tenn. O. I. & Ry—Ten. D.1s og 


Birmi 
Texas & oo Pane Ba 


2d, 
Toledo & Ohio Osut.8 @..19% 
Tol. Sc. L. & Kan. 0.—6 g...1916/d 
Union Paci 














fs. 1942 
h. Cont.—Ist,cons., a. 5308 


308 


---1906 
Pao. of Mo. —ist, ex. dg. 1938 
2d e 3 


24, 9 
Cairo Ac “& Texas, 7g. 1897 
& land gr.,5g.1931 


General mortgage, 1938 


& NIN@® 
gS SSO SSSEESEEEEESEC 
PEPPER RR EE RRRRRRee 


Deben., Ba coup. 1884. “1904 
N. Y. & Harlem, 7a, re 
R.W. z Ogd., consols, 3 c1922 
West Shore, ‘ya 9 by Ga -woe RS 
. Y. Lack. & W. y iet --1921 
Construction, eee 1923 
-Y. N. H, & H.—Oon. deb. otfs. 


5 


we 
pater te EEE Te 
Ge Se RP Re Be Be Be Be Be Be he eee 


Consol., lst, 58, g..... 


Py 5 a 
Midland of N. z , 68, g.. -191 


fo21 


Prior lien, ry. & l.g. 4, g. pf 
General lien 3 g......... 


\ Yi et 
& Miss.—Oon.s.f., ir 


Ss = 
“o 


te 
— 


General mortgage, 4 5 Tp81 


nsol, eeerwmereneee 


BD OS rs m= Go GD 


* FRPP eeeeeeer 


RR. & Nav. consol., 4 g.1946) 


920 
Evans. —— 6 g.....1920 
2d mortage, 5 g..........1926 
n.,4 g..1958 

1st pf. ine., 5 g, allinst pd.’58 


2d pf.ine., 5 g., allinst. pd.’58) --- 


3d pf. _. 5 g., allinst. pd.’58 
L. &., 1st, 5 g.1940 


estern—lst 4 [1 
1925 
71906 
Generai mortgage, 6 ‘1 
General, oN 660260600 rot 
Railroad, 4 Per ol 


2193; 
Ex.,6¢. 1910 





bs ’ 
Montana extension, g tag, 


‘acific, Ariz.—6 g. ..1909-10 
let conse, gold, 5 g.....1937 








Range (sales) in 1897. 





a 

















HOOP US MOPUCUOZmEZOUDOUspeupuzroomzzey 
_ 


eiy 


i atmaabuoozoue 2S 





l 
T. V. &G@.—1st,7 z....1900 
econ 6 fare one : = 
Know. & Ohio io lst éee 71925 
Rioh. & Danv. con. 68,g..1915 
Weat.No.Carlstcon.6s,g 1914 








sr eeegeee=Succee Sete e8ke 
PORE RRR ER RR Ree RRR RR RRRee 


ham Div., 6 g...1 


“Pp 





i=) 








flo—6 g. ....00--1898)d 

Ext. sinking fund, 8.....1899) 
Collateral trust, 449. ....19138 
Gold 68, col. trust notes, 1894 
Kan. cae aege-A6-Taee 
1st consol, asenegsoolt 19 
Oregon Short > -1922 
Or.8. Ld wie — v 1919 
U.P. Den.& Gulf,con.,5 ¢1939 








U. 8. Leather—3. “ deb. 6g.1913 
. || Virginia Mid.—Gen. .. bones, * 
. || Wabash—lst, 5 


$4 mortgane, & cliepseoa 
Deben., Series B 


6 

ose 

| West N. ¥. aged: 193 937 
4 


. || Gen, 2-83-48, gold. sees 
| Weat.Un.Tel. Sorts “2195 
Wise. Cant. Co Lat ys oy ° 





ee 
Hote.—“h” indicates price bid; “a” price asked; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—(Continaed),—/VACTIVE BONDS—APRIL 23 








ee 
SEOURITIES SECURITIES. | Bid. | Ask. 
R Balt. & Ohio— | || Branswick & W’n—Ist, g., 48.1938 
ene Bonds. 5a, gold . weecenceel925| ..20ce) 92 ||Buff. Roch. & Pitts. —Gen. 5s.. aerst 
ck Exchange Prices.) Cons. mort., "gold, “5S....-201988| 102 |......|| Boch. & P., lst, 6s.......... 19 12 
Alsbama Mid.—ist,¢., guar..1928 W Va. & Pitts.—~ st, g., 58..1990)*..... 98 Roch. & Pitts.—Cons. 1st,6s. 1932 
Ath. Topeka & San Fran.— B. & O.5. W., lst, g., digs. ..1990 971g 100 | Butf. & Susqueh.—l1st, 58, | 19 
ott & St. Lou.—1st, 63.1915 Monon. River, Lat, g.,g.58..1919 ..... e| -ecee «| Burl, Ced. Rap. & No.- 
l 8t, g., 6a, asstd..1936| ...c0c| -<00 Cent’l Ohio Reor.—1st,4198.1930, 984g)...... Consol, & collat. trust, 
Ail & Pac—2d ¥ W. D., gu. 68.1907 Ak. &Ch.June.—Lst,g,58,@u.1930) ...... Minn. & St. ...—1st, 78, gu. -192 


Western Division incoine..1910} 
Balt. & Ohio lst, 68, Park B.1919/*110 








Brooklyn Elevated—24, 5s...1915) ..... 411, | Ood, Rap. 1. F. & N, 


Seasije & B.B.—1at.¢.5a.gu_1942)* .....' 68 lat. Sa..... 











eeonebeonbssannnesoe 




















48 46% 
“107 %b. 1061, Jai n. 


EMO Z2ZA250CP 22> ZeeCuroucpacec ze, 
- ” ie pe 


* Latest price this week, 
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SECURITIES. 








Unio—Ool. & Cin. M. 1939 
ont. RR. & enna 
t. Ry. of Ga.—1st, g., 5e..1945 
a ee income, ss. a 5 
pg te ° -, 68.1 
t. Pacific—Gold . 
Ext. 
Gold 
San 














So. iy 4 (Ca'.)— s.1997 


.» 68.1938 
Snes. "uw. fund, L898 


Onis Vall 6s. 


Ses evecies ie 


Ons. 0. 80. Tat 6a, &. rat 





 feppetehenetieeinesers 


oo & Alton—8. F., 6s....1903 
aS Mo, River—ist, 78.1900 
Th, Winescceseneas 1900 





St. L. Jacks. & Ghic.—2a, 78.1 








Miss.R. Bri ee £., @s.1913 





Chic Burl. & 


Ohic. Bur! & Q.—5s, 4. f..1901 
rting. Qe 19 


Iowa 58..19 
ayo fund,4s........ 19 


Plain, 42 

Chic & Towa Div.—6e, .-1905 
Calc, & Indiana Coal—1st 58.1936 
Chi. Mil. & St. ip Coser. oS 1388 

24, 7 3-1 





» P. D..... eecece 


Let, 78, 9 £» B Devcceseaced 908 1 
29 TBeecccccccccces 
7 


O. & L. Sup. Div. 58 netbodes 1921 
Fargo & South., 6s, Assu... 1924 
Ino. conv. sink. "tund, 5s....1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main line—6s. 1910 


One aderw— —30- af tere deb.5a.2 oo 


seemed a & 1st, 68....1901 
Des M Be Ginn. —Ist, 78....1907 
lowa iMidland-—iet, 88...20- 


Ohio. & Milwaukee—1st, 78.1898) | 


Win. & St. P.—2d, 76........ 1907 
. 1905 


Mich. Div. x, 1st, 68.......--1924)*130 


Ashland Division—1st, 68 1925 
Oh. R.1.&P—D.M.&F.D.18t 48.1905 


aw. aa —Lst, 8. f., 68.1919 

General m , 68. ......1932 

Chico. ok Weat.1 Mich.—5s..... 1921 

Gin Ham. & D.—Con.s.f., 78.1905 

2d, Cw haere 937 

aise. : & Col leg, 24 86.1930 
A _ 

a ex witattoristoec1B17 

G0.0. O. & 8t. L.—Gen., g. 48..1993 

division, 








! 
Spring. &Co &Col. Div.—1st,g. “a 194¢ 
. Val. Div.—lst,g. 4s. 194 4 





—_)} stg g.4s. 
Gia. Wan. Pe ne 





. e 














Din. Sa. &CL—Con-2 st,g.58, 1 28 
ndiana B. & W.—Ilst pf.7s.1900 
Ohio Ind.&W.—1stpref. 5s..1938 
Peor. & East.—Income 4s ..1990 
©. Col. Cin. & Ind.—1st, 74,0.£.1899 


‘Consol. fund, 78.....-. 
Cin. &8pr.—ist,0.0.0-41-78.1901 















2d mort. 


ist. Goid 4s... 


mink, Div.—Coup. 
ddle Div. —Reg. 


i 








LehighV. 
Lehigh V.Term.—1lst 
Lente an Coal—lst 
Lehigh & N.Y.—I1st, gu. g. 4 
Ehatrad. &N.,1st.g.letpf. 6s. ipia 
Guar., gold, 5s 1914 





vans. & T.H.—1st, cons., 68.1 
942 


Sn 
=. 


it, g. v7 a 


St. L. & N. O. 


ok Co. -F.El. “isto, 
Lake Erie & West. —2 
North’n Ohio—I1st, gu. g 58.1945 
L. 8. > So0u.—B. &E.—New 78.’98 
Det. M. & T.—1st, 78 1906 
ay  Shore—Div. ‘ponds, 78.1899 
«&@G. R.—1st gu. 58.1938 
Mahon’ Coal RR.— 1st, 58.1934 
& 00 Y.—1st gu.8- diss. 1940 


4 

N.Y. Seep emieE 5s. Btth 
2a ors eeeaccoeseces 2 
N.Y.B.&M.B.—lat con. 588-1935 

ye rome oneelatan 8 8.19 
Bt, 58 ...ncncscocee 
No. Shore Br.—1st con. Baye. io 
Louis. Evans.& 8t. L.—Co: 
-—s & Nash.—Cecil. B 


8t. Louis Division, ist, 6s.. mre 





M his & Charl.—6e, g id..1! 
em: eas 

Mexisan Cent. Consel 4a, g.1s 
a cons. income 3s, 





ican National—1st, g-, 6a. 





























Cleve. Lorain & Golds Be 1933 
oe & Mab, V-Gen, ---1938) . 
Lack. & W.—Mort. 7: 
: a, Bink & N.Y. itt 78.190 
Af —1 14 
ee Bone aa, = o: 
con. he 
_ Warren id, 7. poo ves 37222221900] 109 
D.&H.Can.—. oo 78.1917 
Albany & Susq —1st, gu.,78.1 see 


cons., guar. 
Rove, & Bar. mt. my Wee or 


Oe neroL By —lseeu. gees 
Metropol. By.—ls = 
Denv. & &. G. —Imp., Ron +, UB. heed 
Det.M. & M.—L. g. 19ii 
Det. & Mack.—1st inte cos nod 1808 








1 
lst, con. fd, , _ 1920 
Ast, cor *e é.—Tet, 78....221916 


Batt. & 8. W.—Mortg. 68....1908 
*106 


Joftersoa—lsat, go. ~¢ 58 ....1909 
Onal & &R.- Us......... 1922 
Dock & ‘Tm pt.. 1st ba. ane soy ‘913 








8” iin. ¥.N 














, income, 6s, A” ,weeeeeee1 917 
--1917 


68, “B” 
Centrai—é6s. 


5s... 


1 
Mo.K.& Tex.—1st, ext., 58, g. 1944 
Mo.K.&T.of 58.g.1942 


N.Y. & | et Ha ™ 
. H. & H.—1st, reg 
.Y& Northern—Ist.g. 50-1927 
. ¥. Susq. & Wesat. = 2a 49s. 1937/|* 
Y Somiee, lst, @¢ nel 94 
Wik. & East ~toageh ae Lu42 








+ ist 2. 2 
1043 Gen, g.,58 ......2...0.- 


Ga. Car. 70. —Ilst, 
Housatoni 


jco—Oons,. go 
mS Haven &Derby, Shona be. 1918 
Hous. & Texas Central— 
Waco 0 1B. ..esccece cocce 
1st g., 5e (int. 
Cons. g 6s (int. gtd) scp 
De 6s, prin. & ins. gtd.1897 
-||_ Debent. 4s, prin. & int. gtd.1897 
aor Uentral— 








a. 7s... poose 
Gold, 58, cou: 
Memp. Div., 

Bellv.& So. mit, BUey 

Oed. Falls & Minn. 


"lund. D. & Spr.—let 7s, 08; trust 
pects» ex ~ pac 7 


Bt g. 





omaha & st. aia. ist, 4s. "1987 
Oregon & Califor.—1st, @.1927 
Pen oP. 0.6, 8t.1.0n.6. 44484 194c 


942] . 
Do ao Series 6 1942 








do 
P. Cras Licks 0. ae sconces 00 LGM |*1 
Pitts. Ft. 6.—ist, 78 —< et 


9 7B sewcce ceccescccces--- 


Be. 
3 PPV. & 13  -sdlimeaaa 6s., 18-1 F 
a pesmecess coclil 
ak: LExt.~stAigsi-z194) 
Alleg. Val.—Gen., gu., 4s, g.1942 
N.&Cin. Bdg., gen.gu.4198.¢.1945 


. ||/Penn.RR.—1st real. est. g. 48.1923)" 


Cle.& eee. -8-4198.1935) . 
D. my es 
Peoria & Pek. Union—1st, 68.192) 
2d mortg., 4198......0-.2220192] 
Pitts. Cleve. & Tol.—1st, 68...1922 
Pitts. ¢ L, Er.—2d g. 58, oar, 192§ 


Pitts. Painsv. & F.—lst, 58...191€ 
Pitts. Shen. & L. E.— 

1st consol. 58........--..---- 1943 
Pitts. & West.—M. “5s, » §.1891- 1941 
Pitts. Y’gst’n&A.—I1st, 58,con.1927 
Reading ¢ Co.—Gen. g., 48..... 1997 


. ap Grande 80.— 181, g., 3-48. 194¢ 


8t. L. A. & T. H.—Term. 58..1914 





Litoht, Oar. & West.—ist 6s. g:i9ie 
Little Rock & M,—1st, 58, g..1937 
Long Island— 




















Tex.1s' 
ae Ward nist, bt ac 
aco—Ilst, 58, gu..,. 
o amecouss © Pacitlo—Frast 5 ae 
lat co! Se 8-: eccccecceese: 
Bt as "M.— k.Br.,1s 
as Ae ext., 


it. L. & Cairo—4s, guar $ 
Morgan’s La. & T.—Ist, 68....16 


6. . -wennn--c0e 


Bie 
© 
Bias 








Chi.8t.L.&Pad.—1st, gd. -£.581917 
8t. Louis So. ry gd. g. 48.1931 
do yy 58.1931 











St. L. & 8. F.—2d 6a, g., ol. A.1906 
06} 1 


Ig]| 2d, 6s, &., Class C ........20019 


| ist, trust, gold 5e.......... 1987 

| Ft. '8. & V. B. Be, —ist, 6s...191¢|* 

|. StL. Kap. &S.W.—1st, z., 0.1916 : 
8t. Paul City Ry, con. - -1937 
Gold 58, guar ..... .. d 






lst os g. 58 
East. Minn., ist div. lst 5s. ipoe 
Wi'u ard&SiouxF.—1st, g,58.193> 


" ||San Fran. & N. P.—1st, g., 58.1919 
Sav.F1.& West. —Lst, con. g.68.1934 
Seaboard & Roanoke—1st, 58.1926) . 


Seat.L.S.&East., 1st6s,asst.pd193.|* 
Southern—Ala. ‘Cent., 1st 08.1915 
Atl. & Char.—Income, 62...1900 
Colum. & Green.—Ist, 5-68.1916 
£. Tenn. V. & Ga.—Divis.5s 1930 
Rich.& ae 8. f. g. 58. 4 


Deben. 5s, stamped ...... 1927 
Vir’a Mid. ~erial ser.A, 68.1906 
Series B, 68....00-22+--2002 1911 
Series OR dcsinccmesneiua 916 
Series D, 4-58 .........-...1921 
Series E, 5s -.........- eons 1926 


west 388% D8 ence AWSH| - 
D., 08, 

yo pow mw hemny our. Su. 4.1936 
inen. = a St. L.—1st, 4198.1939 i 
let, con. g. 58.........1894-1944 
8t.L.Mer. Br.Terin.,g. se 1930 
Texas & New Ori aoee~% wales 71 
Sapine Division, 1st, 68.....19 4 
Consol. 58, £.-200--0rcnce--0+ 
Tex. & Pac., E. D.—1st, g. 68.1905 
Third Avenue w. -¥).—Lst 58, 1937 
ig ey M., Mort. 48.1990 

1. Peo. & West.—1st, g., 48.1917 


se 


Uiste r & Del.—1st, con.,6.,58.1928 
Union Pacific—let, 68 ........1896| 102 





1st, 68..ccce --0000----0-0 cosa! 


897 
1s  Sieratimconanesscassoresh 399 
Collateral Trust, 6e.---...- .1906 
Collateral Lrust, 58.......-.1907) - 
Kansas Pacifioist 68, g...1895 
.~ 68, srongooceqgae scene BOS 
©. Br. U_ P.—F. 6., 73.......1895 
Atch. Col. & ‘Pac. —1st, 68... 
Atch. J. Go. & W.—1st, 6s...1905] . 
U. P. Lin. & Col.—1st,g.,58. 1918 
Utah & North. —Int, 78..-...1908| 11 





Lg ‘ 
VExten., 1st, 78..... oae- 2221909 
‘ab: _— 
“Debenare, Ser. A ..000----1939 
ture, Series B..... 2201939 
Det. y ‘Onis. Ext. lst, 5s,g .1940 
Bt L.K.C.&N. a Te att 
West N.Y.& Pa.,gen.g. 2- 
West. Va, 0. de Pitts. 1st, 63. 194s 
est. Va. C. _ 
Wheel.&L. E.—1st. 5s, cold...1926 

















Wheeling Div., 1st, 5s, g...1928 





|| £xtonsion & Imp, g., 58..... 1930 “a 
Wis. Ceut. income 53. “71987! -<00e! = 





do price friday; these are tho latest quotations wade this wees. For Tiscetiancous 8 onds~See dil pake prece.tng 


1Vou. LXV, 





Series D, 48, 1945] 100 





st,gu.g.4s.’36) . 


Pitts. Mc. K. & Y.—1st 68.....1932/ . 





pollov. & Car.—1st, 6s. w-22-1925] . 





Car. & Shawt. rae 4s....1932 - 








‘ os. 
ig —-Oth. W est.-~ —-&actme— -—-—-— western ————. _ weer osu. _ 











1, S8$FL2SrF7inw |. SSFSAHMSOwrperweows jo. 82 
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gsTRACT FROM REPORTS OF THE NATIOVAL BANKS MADE TO THE COWP FROLLER MARCH 9, 1897. 
Deposits. Loans 4 dis- Gold Silver Se ee 

‘a 


Oapital. . counts. (Inel’g .H.| Treasury | Sélver. 
Individual. Other. overdrafts.) ; |certificates. certific’ tes 




















8 g 3 3 % % 8 
1,171,06 740| 14,886,769} 196,522] 21,729,021] 933,03 18,050} 115,833 
5,830, 1,385,098 3,654,457, 175,055} 10,511,584 2 3, 5,058 
6,985, 79,188 »326,656 37,921] 11,845,629 23,270 80,703 
50,750, 4,950,325| 105 3,684) 183,150 2 1,251,660} 231,600 
44,277,500} 1 6,630 3,722 92,579 5 3,198,479] 197,840 4,405 
19,337,050 048,129} 19,189,999 99,521}; 34,607,749} 692,271 98,320] 128,989 
22,391,070| 7,860,296 019,057| 231,743 1,987,812] 376,100) 214,543 395, 948 
160,741,620) 48,629,406| 273,099,344| 1,016,49:| 385,721.913/14,867,282| 1,968,300) 1,451,141/3,774,797 12,274,321 
0} 43,15 297,028,713| 1,197,675] 355,11*,228|59,935,129] 9,491,350, 513,399/5,062,35u a0,503014 
D| 2,3: 7,576,775| 200,200) 11,499,447) 823,140) 285,000 72,475 602,640 386 

,550,000/ 1,398,000 €,771-201 000) 7,160,017} 465,7 304,500 42.337 
31,819,040} 10,999,197} 86,821,204) 472,087] 89,090,553 529,170 
14,395, 8,165.700| 51,837,319] 268,698] 49,512,904] 1,817,55 255,100 
21,915, w 000 98,075,950 198,340 177,900 
2,300,000 33! 34,623,616) 199,962 381,660 460 
40.824.190| 20,672,828] 110.187,267| 299,050] 108. 377,446] 5,541,914] 450.520) 975.744|1,378,087 

173,755,230/111,033,994| 702,022,035] 2,8.6,012/ 751,993,382 /82,663.479/11,815,200| 3,422.4 1-|/13692 +2 
987,v11 4,364,988 450,000 5,124,614 143,924 00,34a.| 144,544 
4,923,000} 2% 216,118 529, 1,865,234 144,021 
1,637,220 50,000) 357, 
1,422,000} 13,29: 74,843 

100,000 893,410 4 
2,848,475 7 y ‘ ; ‘ 

853,892 : 8,315,210 39. 75, 135,724 
80,663,245| 12,772,498, 72,542,311/ 1,091,014] 76,169,922) 4,443,01 . 13,593,522 
(North Carolina 911,000 774,943 5,407,126, 199,977 6,763,840) 382,960 ; 12t,00,| 59,507 
jouth Carolina 1 iy 761,330 150,538 5,385,880 108,458 123,47: 

2 225,000 « 15,001 ‘ 23,700 
1,016,221 375,071 | 454.496 
458,05 & XY) 78 
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50,000 : 36,3501 8 
30,705,406 88" 31,2! : 
1,980,018 6 2, 36,502 
10'732'366 tas] 1id,6ri 
9,5: : de: 
1,849,390] 17,077,743) 273.837| 18, 312435 1.2 124,750| 291194] 599,252! 1,738°778 
Total Div.No.4 60,582,900! 17,583,845) 114,817,765) 2,485,674) _129,043.~20 3,9% 5da,b o| 2,H24,+ 113 070.008| 0,529,878 
583,845) _ 11 ; * ZZ 
Cincinnati .. .. 3) 8,000,000; _2,680,000| 18,092,434, 847,253] 21,26u,533) 55,3: Qe2a0 ‘| 77,.34| 511,433) 2, 976,74 704 
Cleveland .. .. 9,550,000} 2,066,000] 20,753,080 59,912] 26,531,183) 3.0: 237,750, 114,3:1] 113,313) 1,056,6¢ 
Olio, other ...| 222) 27,530,100) #,074,345 58,163,480 503,392 65,056, "070 61: 142,180) 533,239) 337,622) 3, 467,88 
14/262:000| 4,691,828) 30,290,511! 207,855] 31,274,743 ; 560) 315,04 277,911) 1,747,111 
#4444001 60,581,513 530,828| 75,777,345 $34.4 (6/2,604,132/15,274,711 
6,509,174, 40,939,845 1,065,758 2,517, 275,850) 03: 30) 1,961): 
f Mini’ easel of) oe py ty - mS zs, 180, 800,836] 13,597, 3. 3.260, 155.5% 
« 25 J 7s | q 2 ¢ ] 
mkee....| 5 531,000, 18:750.272, 392,654] 1: 23! 1,66 2'8! 
B Wiscdnsin,oth.| 76) 7:195,000) 1,#48.712| 19.616.379| 139,709] 18,969,949) 1,491,908 32466) 159/999) 142/448 
| Total Div.No.5| 748/T20,567,100 38,245,318) 299,137,477| 4,149,433] 335, 075.486 31,916,577| 3 362.790) 2,567.9 1) 4,591,979 29,184,643 
j Des Moines... 4| 800,000 236,000} 1,327,589 ~~ 1,986,374| 78,00; : 26,410| 21,804| iz,05e 
lowa, other.../ 159, 12,025,000' 2,835,343) 22,384,256| 101,12: 2| 5,35 256,503/ 254,697 997 
Reeves) $1) Sauiieg VFN) aR Oe) ase paate tea) is 
Ota, ¥ \y , 6 002,08 3,259,72: 4 30,63% 
£8t. Louis... 7 1,740,000 19,561,754 : 5,3 y P 55, 463 
§ 8t.Jo.& Kan.C. 63,500) 11,525,673 '33$| 14,882,741 
5 pasonrt. oth’r 36 ‘ 731, ,261 7,358, ats 
3 Omaha & Linc. 300,000, 360'500 8,59 415,93 197298 
{ye 275,000) 1.165.427 113 ceesvons|  115185,204 
sk HES 4,169,2 
| South Dakota.| 1;720,000| 315,900| 3,817,199 y 2,946,003 
| Total Div.No.6) 57" “B77 67,147,100! 12,060,474| 130,589,785| 2,247,167| 154,99%,314/12,628,915 
| sages ~~ 1] 1,900,000 8,000 172,895 15,155 2,205 
hee ge 2) 2,500, 1,475,000 5,610,140 99,375 3,470] ° 49,496 
ornia,ot 29| 5,025,000 2| 142,815 3,985 136,175 
in 33| 3,170,000 378,243 6,405,291] 2,158,91 20] 102,952 
36) 4,528,000 7,515,651 47,468 6,781,576] 1,412, 128 ; 115,813 
“101! 15,305,000] 3,939,34|~ 31,173,%81| — 667,901 eve? 09»| 8,259,648] 456,641 
Arona ~§|— 400,000 3,800 957,930 195,831 10,101 
j Iaaho 43) 5,887,000 2;969| 24,938,980| 432,740 18, #63380 3,930,411 
Menai | 22 980038) 35833] dagatas| Saas] vastSes| ascot 
22 * 9 . 5 ° 
3 New Mexico -. 6| ~ "600,000 1,985,149] 172,609 108,115 
. 760,000 55,195 
,000 124,676 2,591,09 681,845 
360,000 1,924,973 iad 1,345,608] 166,707 
122|13,712,000|} 2,865,111|  44,637,363| 846,233| 34,691.355| 6,306,548 


Total for U. 8. ../3,634/642,424,195'247,130,032|1,668,219,961'15.329,905| 1,898.00 +.291|1685 19396|19.725.d0u|12,779,505 32864002! 


: ; a a 
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Crrtes, &c.) S q 5 4 Zz 3 ‘S) & gs a 
; Mil’s: Mil's .| Mal's| Mil’s Mi’s : Mi.| Mis 
- 1157°|355° 0/:21°3| 26" . 39 192 
it 49) 1° ° “7: 6) 1% : . 66 
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Latest Gross Earnings. | Jan. 1 to Latest Dan Date, 


Roaps, 
Week or Mol 1897. | 1896, |_ 1807. [ine 


| 8 =F We | - 
77,6 17, 127,517 














investment 


8 
56,985 


Ind, Ill. & Iowa. February . 
67.925, 


In.& Gt. North’b 24 wk Apr. 
tInteroc. (Mex.) Wk. Apr. 3 
Iowa Central... 2d wk Apr. 
Tron Railway... March..... 
Jack. T. & K. W. February . 
Jamest’n &L. E. January... 
wha&Mich 2d wk Apr. 
K.C.F.Scott &M. 2d wk Apr. 
K.C.Mem. & Bir. 24 wk Apr. 
Kan. O.N. W.. 
Kan.City & Om. 2d wk Apr. 
K.C. Pitts. &G.. 2d wk Apr. 
Kan.C. Sub. Belt 2d wk Apr. 
Keokuk & West. |4thwk Mch 
L. Erie All & So. Mz 
L. Erie & West. 2d wk Apr. 
—_ oa. - March 
_“teacar “Wr ex ; vex’ gton& Easv. February . 
Latest Gross Earnings. Jan. 1 to Latest Date. ed ..-.|March od 
Weekor . 1807. | 1896. | 1807. | 1896. | Toneueascl sree aan 
| 3 Lou. Hen. & 8t. L. 2d wk Apr.| 7,737 
2dwkaApr.| 360, 250 
March..... 5,270. 


35.533) $ Louisv.&Nashv. 
March, .. 5.576! 


23.263 Macon & Birm.. 
Pwo 402,265 Manistique ..... 

° lst wk Apr! 18, 908) 
24 wk Apr. | 


119.031 | Memphis&Chas 
338,755 Pebraaty - 


, tMex. National. 2« wk Apr.! 
atte Mex. Northern. February. .| 
316-396 {Mexican R’way | Wk. Apr. 3 

¢ Mexican 80 1thwk Mech! 
Minneap.&St.L. 2d wk Apr.! 
M.St. P.&8.S8t.M. 2d wk Apr.' 
Mo. Kan. & Tex. 2d wk Apr.| 
Mo.Pac.&IronM 2d wk Apr.| 
Central Br’ch. 2d wk Apr | 
ee 2a wk Apr.| 
Mobile & Birm..|2d wk Apr.| 
Mobile & Ohio..|/Mareh..... 
Mont.& Mex.Gif March... 
Nash.Ch.& St. L. March.....! 415,204) 404/913) 1 12492 tt 1 1287, "980 
Nel. & Ft. Sh’p’a February . | 8.375) 5,090) 19,1 9/247 
Nevada Central.'February -| 2,811! 1,911 5.4 138 31638 
N.Y.C. & H. R..|March. 18 ,799.597 3,599,304 10,241,000 10,283,911 
N. Y. Ont. & W../2d wk ‘Apr.| Fy 398; 60,780, 939,793 884,414 
N.Y.Susq. & W..|February . 3,801} 144,168) 324,276 322,063 
Norfolk & West. 2a wk Apr.| 249,8 Fos! 2, oe ro 3,222 091 


Northes’n (Ga.) . | January... 6,1 
North’n Central 442, 278) 1 1,074,517) 953°987 
317, see eee rr 4,308,913 


Railroad Intelligence. 








RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 

earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month. 

The returns of the street railways are brought together sep- 
arately on a subsequent page. 











ROADS. 








$s 
20,571) 
27, 1318) 
62, 405) 


46,000) 


Adirondack..... 
Ala. Gt. South.. 
Ala. Midland .. 


February . | 
2d wk Apr.) 
. February . | 
Pac. Junc.| 
. 4thwk Mch) 

Ala. & Vicksb. 4thwkMch! 21,000 

Vioks.8h.& P tthwkMch! 23,000 18,000 
Allegheny Val.. February -| 1st 171,823, 
Ann Arbor...... 2d wk a 27,17 33, Ovl 
Ark. Midland... February . 7,35 3 883 
Atoh. T. & 8. Fe. February . le .192'900 2, 203°, 951 
Atlanta & Char. January... 144,639, 127,4 6 
Atlanta & W. P "February . > 48,087 4 
Atlan. & Danv.. 2d wk Apr. 
Atlantic & Pac.. February . 
Augusta Sout’n. January.. 
Austin & N’west February . “| 
Balc.Ches.& Ati. Marcn.....! 
Balt. & Ohio.... 
Bal. & O. Sou’w. 
Bangor £Aroost 
Bath & Hawm’nids 
Bir. & Atlantic. 
Brunsw’k&West 
a lay ying 
] —.74 «& oe 
gur.C. Ra) 


54,808 


42,000 
16,000 


4 | {Mexican Cent, . 
PreK Mexican Inter’1. 


219, 744 
366,000 
13,000) 


293 ,021| 
360, 000} 
000 


376, 000 ore 000) 

5, 262) 4,313 
318,908) 288,329 
133,085! 104,037 


6, 379, 000 
92,109 
973,233 
351,143 


| 30 
om 
| 


2d wk Apr. | 
January...| 
January...| 
March.. 
Fr ebruary . 
2d wk Apr.| 
. March 
. 2d wk Apr.) 
» 2d wk Apr.| 
.--|March. .. 
2d wk Apr. 6 
.|February . 848'039) 
Central Pacific. February .| 804,251) 
sw ot eb February . eta’ 913 
Dhes. & U 2d wk Apr. 234) 39 
Chic. Bur. e 4 d|February . 2,708. <62 2, 538° 416 
Dhic, & East. [ll.|\2dwkApr.| 74,404) ‘ 
Chic. Gt. West’n 2d wk Apr. 79° 534) 
} ae 5 &8t.P.\2dwk Apr.) 462,042) 
Ohic, & N’thw’n.|March.....|2 373,266 2, 616.743) 
Sic. & No. Pac. peobeaaey - 60,1 79, ase 6) 
Chic. Peo. & 8t. L. | March.. ont 70, 33 
io n'KkKI.& P.. 1,237 
10.8t.P.M.&0O. lWebreazy ; 
Chic. & W. Mich.|2d wk Apr. 
hoc. Ok& Gulf) February . 
5.Ga. & Ports. March 
n.Jack.& Mac.|2d wk Apr. 
in. N.O. & T. P. |March..... 
in. Ports. & V. January... 
lev.Can. &S8o..|2d we Apr. 
L.Cin.Ch.&S8t.L 2d wk Apr. 
Peo. & East’n. February . 
r. & Wheel. |2d wk Apr. 
|. Midland....|March..... 
: H. V. & Tol.|March..... 
&Red Mount) February . 
l. Sand’ March..... 
~ ig ng a 
January... 
y|February . 


1: 20; 803 
1 ,051,328 
4,862,018 


17,056 
1,522,082 


58,314, 65,997 
389,00u} 363,000 
1 3,565 
73,903 
821,549 





North’n Pacitic.|24 w k Apr. | 
Oconee & West.| February .| 
Ohio River loa wk Apr 
Ohio Riv.& Chas March 
Ohio Southern..|March. . 
January. 
Oregon Imp. Co. [February . 
Oreg. RR. & Nav. |March 
Pacific Mail |February . 
| ene Hey 2 Oy February 
Peoria Dec. &Ev.|2d wk Apr. 
February . 
February . 
-|February . 
-|February . 
.|February . 


273,325 

490 

16,335 
8. 


1, 147,028) 
4,136 
85, 7. 1423,296 
6,678,233 
"145,084, 




















311, 275 ‘681, 
561, 313) 1 




















2° 











824,077 
21,553 

| 3,541,573 
294,289 
334,220 


439,442 
622,057 





|2d wk Apr. 
2d wk Apr. 
2d wk Apr. 
2d wk Apr. 
March..... 
Maren..... 
+|February . 
February . 

2d wk Apr. 
2d wk Apr. 
March..... 
March..... 
February . 














ees 











uine O.& K.C. 
oh. Fr’ksb & 
Rich. & Petersb. 
Rio Gr. South’n. 
Rio Gr'de West. 
8t.L. Ch.& 8t.P. 
8t.L.Ken’et&So. 
Toon Fran. 
































wee S.Bee. &W.|2d wk Apr. | 
Det.& Mackinac |February . | 
DuluthS.S.&Atl./2d wk Apr. 
EiginJol.@East.|March.....| 100,154, 134,195 
Brie... ;--.-----| February . 12,175,542 2, 148,807 
8 ao: 5,591) 4,961 
5,037 5,860 
1,953 2,42 
19,215 21,971 
492.296 4yl1, 1042 
57,786) 





«& 

Sav, Fla.& West. 
Sher.Shrev.&So. 
Bil. Sprs. O. & G. 
Silverton ....... 
So. Car. & Ga. .. 
So.Havené& East 
So. Pacitic Co. — 
Gal. Har.& 8.A 
Louis’a. West. 
Morgan’sL&tT. 
N.Y. T. & Mex. 
Tex. & N. Orl.. 
Atl. Prop’tes.o 
Pacitic system 
Total of alle 

So. Pac. of Cal. 
So.Pac.ofAriz. 
So. Pac.ofN.M. 
Northern Ry.. 





February . 
December. 
March.....| 116,607 
March 1,930 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 


a Poca: :| 
.|2d wk Apr. 
./2d wk Apr.| 
‘lea wk Apr. 
March 
-|March.....| 
deorgia RR..... 2d wkA 
deorgia & Ala../4thwk oh 
ja. Carla & No.|February .| 
_ So, & Fla..|March.....! 
3r. nap Se o-- 2d wk Apr.| 


348,302 
85,860 








. 2d wk Apr.! 
Traverse City 
G. R. & 
To. all lines 


ir. 2d wk Apr. 


Great North’n— 
P.M.& M 


East of Minn.. Mare 
MontanaVent. Mare 


Tot. system. 
@ if B’mnte&k.C 
Gulf & Chicago 
Hoos. Tun. Wil. 
Hous.& Tex.Cen 
Lilinois Centra! 
Ind. Dec..& Weat 


2d wk Apr. 
2d wk Apr. 
2a wk Apr. 


2dwkaApr.' 3: 33, 123 


55, '528 

24 wk Apr. 
2a wk Apr. 

2d wk Apr. 2'2 220 

March..... 
88,906 

le = 48: 38 

Mare 

March. 

March..... 

March... 

Febr us ury 
March.... 

2d wk Apr. 


998,543 1,102, 


° “7a6181 +17 724831 t5, 


347,197) 
65,305 
17,298 

2,903 
1,475 

120} 

131,730 
3 636) 


266,965) 
28,750) 
28,905) 


2,583,424 
260,956 
462,069) 

3, 306, 449 

26,381) 
11,326 
10,562 

477,167) 

405,210 

111.637 


208,743) 


7,031 


17,782 


2,334,344 
359,769 
450,172 


482,276 
+5,400, "738 
131,469 








Southern Ry.... 
Spok.F’ls &} 
Staten I.Rap. Tr November. 
StonyCl. &C.Mt.| February . 
Summit Branch.| Mare 
Lyk. Val. Coal.| March 
Tot’l both Co's; March 
Texas Central..|lst wk Apr 
Texas & Pac x [2 2 d wk Apr. | 
Tex. S.V.& N.V 
Tol-& OliioCent | 
Tol. P. & West. 
Tol. St. L. & K.C. 
Un. P.Den.& G.. 
Union Pacitic— | 
Union P. RR. 
Or.8.L. & U. NF sbruary .| 
S8t.Jos. & Gr. I. Dd wk Apr. 
Oent. Braneb.ai2d wk Apr. 


2d wk Apr. 
February . 








2d wk Apr.} 
2d wk Apr. 
2a wk Apr. | 
l4thwk M: ‘h} 


eereneS - 


330, °637 
26,005 
ee 

99 ’ 

242,840 

83, 436 226 356 
469, 

64,329 

1,837. Ke -4 
497,492 
235,151 


524,702 
682,148 





3,842 56,540 
104, 718) 1,866,238 
8,895 
451,165 
245, 174) 
602,006 


35,947 
752,387 


73,430 67-410 
925, 467) 1, 98 7,840 
363, 583 752,776 
13,500 307,248 
13,000 281,077 


986,097 
354,367) 
14,500 
16.000 
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Latest Gross Harnings 


Jan. Lito Latest Ya e, 


lst week of April. 








Boabs. 
os 
t: 
Dn. Pac.—(Con.) 
aie ag { [February . 
aevae.eL'al. Febr tary - 
Gr'd total * 
Wavash -- Z Au 
the |February . 
v & Nor vebruary .| 


&iea" 
Lined Pit |Mirch 
‘ & Pitte January. ..| 
eterna of Ala |Feoraary -| 
vona.Y. &Po | «wi Apr.) 
W & L, Ert j2' wk Avr.) 
Wisco Cent |21 wk Apr.| 
aero Ten |March } 


12 
9 





Veekor M- 1897. 


39,603 


90.52 
February .|1,695,817/1,501,333 
2d wk Aor.| 203,00 
18,489 


74,205 
6,419! 


18y6. 


22,794 
53,953 


0} ‘227,71 


20,3877 
129,545 
102,971 

27.573 

47,93 

45,900 

26,513 

71,599 

9,937 





1897. 


72,653 


169.077 
3,368,440 
3,029,748 

33,638 
252,10 
259.794 

27,14: 

113.435 

693,029 

26 +,321 
1,071.63 

22,345 





Llsve. 
¥ 2rev’ly reported (63 rts) 
Diluth So. Shore «& Atl 
@vansv. & Richmond.... 
Ft. Worth & Deuver City. 
Giaod frusk— 
Cue, & Gr. Trank.... . 
Det. Gr. Haven & Mil. 
On. Sag & Mackinaw... 
Tol. Sag. & Muskegon.. 
[nteroceanic (Mex.) 
“emvidis & Chariestou. 
Mexivan Railway ....... 
Coiedo Peoria & Weat’n.. 


Total ‘79 roads: ...... 
Var in ‘raaas (1°67 vo. . 


48,209 
116,291 
3.046.962 
3,348 976 
40,05 
261,137 
37. 


27,70) 





1897. 
g 
5,956,94 
24,342 


58,761 
19,353 


14,6 5 
6,251,922 


1896. 


x 
5,877,110 
27,732 
2.492 
19,575 








6,149,247 





102,675 





oan noy. ¢ Includes only h 
a half interes 


= era res U's for lines directly operated east of Pittsburg. 


Oov' 


elnolades results oo a'tiliated lines. 
Covers asides the Atleatic System ths Houston & Texas Central, 
astia & V rtnwestera, Central fexas x Norcuwestern aad Ft. Worth 


New Orleans 


ares given do aot include Ore 
over Leadville & Gnononison, 


E Ry. & Nav., Un. Pac. Denver& 
ontana Union and Leavenworth 
ska & South yo — — include results on eased lines 
earnings from ferries, etc., not 

» Inolades a alf of ines in which 


t 
d Includes 0 verations of the Chic. Burlington & Northern in both 


Faia Baise Beek te 


t Includes 3t. Loais Alton & Terre Haute for all periods. 


Latest Gross Earnings by Weeks,—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the s cond week of April our preliminary statement 
govers 75 roads, and shows 1°01 per cent decrease in the 


aggregate wer the same week last year, 


* Week April 3. 


co hae 


Roads. 
Arkansas Midland... Feb. 
Jan. 1 to Feb. 28 
Balt. & Ohie 8oathw.. Feb. 

Jan. 1 to Feb. 23..... 
July ito er 23 ... 
Buffalo & Susqueh.a. Mar. 
Jan. 1 to Mor. 3l..... 
July 1 to Mar. 31. ... 
Cin.N.Orl.& Cex. P.a.Mar. 





2d week of April. 


——_— = 


Alavama Gt. Southern... 
Ann Arboc 
Atlantic & Naav oe 
Balt & Uhio Suuth west. . 
Butalo Koon. & PItEsO’< 
Burl. Ced. Rap. & Noctua 
Canadian Parasitic. ...00-- 
Central of Georgia 
Onesapeaks & Vulo . ... 
& East. [ilinois. 
Ohicago Great Western. 
Chicago Milw. & 30 Paul 
Chic. & West Michigan... 
On. Jacasun & Mackinaw 
Cleve. Cauwo & Svutu’o 
Oley. Cin. Chic. & St. Li. 
Cley. Lorain & Wheeling 
Denver & Rie Grauis 
Detroit Gr. Rap, & West 
Dalath 8. 8. & Atianwic... 
Bryaosy. & Lud: aaspolis 
Evansy. & Corre Haute . 
Flint & Pere Marquette. . 
Pia. Coot. & Peninsular... 
| a a & Deny. City. 
Di siel 666 na-ssene 
Grand Rapids & [ndiaua 
Cin. Riek. & Ft. Wayue 
Traverse City oo 
Mus. Gr. Rapids w& [ac 
— ene enee. 
cago & Gr'd Truna. 
Det. Gr. Hav. & Milw.. 
Clo. Say. & Muck, ..... 
Tol. Sug & “usa. ...... 
{ndiana Vevatur & West. 
Tnveru | & ‘+t, North no... 
fowa Central ... ........ 
Kanawos & Miwnigau.... 
Kansas City & mana. .. 
Kan, City Ft. 8. &@ Mem.. 
Aw. Uy dew. & sirm. 
City Pitts. & Gulf 
Kan, City Suburb. Beit... 
lake Erie & Western ... 
Louisy, Evansy. & St. L.. 
Lowsvilie Heud.& St. Li. 
Ville & Nasdviile,.. 
Mexioan Ventrai......... 
National...... . 
mausgeelie ey 1d 
. P, . 8. M.... 
Mo, Kansas & Coxas..... 
Pacitic & lrou Mb.... 
Central Brauch..... ... 
bile & Birmiugaam. .. 
BLY, Ontario & Western 
Rorfolk & Western. 
Northern Pawinw.. 
eels ceckaneste 
Peoria Dec, & Evansy... 
Pittavarg & Westerao..... 
Grande Southero ea 
erent Westerao..... 
oh & Gd. (sland. 
Louis soath westera.. 
ren Kall way P 
& Pavitio ... 2... 
Toledo & Onio Ceatral . 
Toledo Peoria & West’n.. 
Wa & Kan. City... 
me. Y. & Pennsyiv 
Wise, ng & Lake Erie... 
Hsin Central. 


enagpn 74,205 
Total (75 roads)........| 6,122,704 
Mdosroane (1°01 p.0.).) -seeve- 








1896. 


£ 
23,90) 





Increase. 





Ti,o30 


17,999 


“2.277 


3,0uU 





Jan. 1 to Mar. 31..... 
July 1 to Mar. 31..... 
Des Moines w K. C...Feb. 
Jan. 1 to Feb. 28. ... 
Gd. El. fil. Ov., Bklyo. Feb. 
Jan. 1 to Feo. 24 
Flint & Pere Marq.a. Feb. 
Jan. 1 to Feb. 23. ... 
Keokuk & West’n.b.. Feb. 
Jan. 1 to Feb. 28..... 
Louisv. Hend. & 3t.L. Feb. 
Jan. 1 to Feb. 23 
Mobile & Ohio ....... 
Jan. 1 to Feb. 28..... 
July L to Feb. 23. 
Monterey & Mex.G’f. Feb. 
Jan. Lto Feb 23 


Decrease. 


86,343 
“Tabi 

Zaz 
12,563 


July t to Mar. 3L. ... 


3outhero Railway.a .Mar. 
Jan. 1 to Mar. 3l. ... 


Jammit Branch .....Mar. 
Jan. 1 to Mar. 3L. 


Lykens Val.O pal...Mar. 
Jaa. 1 to Mar. 31. ... 


Total both ©o’'s.....Mar. 
Jan. L co Mar. 3h .... 


fenn. Coal i. & RR...Mar. 
Jan. l to Mar. 3L. ... 


Cexas Central ........J an. 


Roads, 
Buffalo & Susqueh’a. Mar. 
July 1 to Mar. 31. ... 


flint & Pere Marq...Feb. 
Jan, 1 to Fev. 24. ... 


San Fran. & No. Pao..M ur. 
July 1 to Mar. 31..... 


Tenn. Coal I. & RR . Mar. 
Jan. 1 to Mar. 31..... 


week or month. 


veegly or monthly returas, 


1297. 


8 
7,352 
15,291 
451,005 
926,197 


43,859 
120, «3 
430,592 
240,703 
$15,499 

2,536,763 

11,503 

23,643 

61,317 
2 :3,333 
214,790 
417,163 

29,952 

57,145 

33,L71 

66,3893 
331,523 
654,325 


2,624,353 


109,72) 
213.053 
41,494 
137, 392 
539.458 
1,706,763 


4,343,549 
July 1 to Mar. 31.....14,652, 433 


66.647 
205,706 
61.933 
295,135 
128,233 
4i:1,34L 


19,773 


1897. 
8 

12,678 
114,430 
51,467 
103,394 
19,104 
171,937 
47,777 
143,331 


1896. 
8 


7,333 
16,335 
431,427 
971,243 


4,036,533 4,422,059 


37,473 
106,314 
36 3,352 
240,92) 
824.077 

2,859.53) 
8 631 

16,407 
69,.19 
2b4,583 
222,399 
452,032 
32,352 
63,518 
32,595 
67,705 
244,510 
539, 13L 

2,433,270 

86,374 
lVJi,dse 
49,724 
146,973 
595,713 

1,543,954 
4,697,695 
15,115,767 

83,435 
242,34) 
73.379 
226,353 
164,315 
449,193 


23,093 


1898, 
8 


12,987 
107,937 
51.09) 


1897, 
8 


1,438 
def. 2,5 36 
12,937 
234,047 
1,225,453 


241,282 
93,564 
282 343 
730,179 
3,28) 
6,733 
32.093 
105,493 

5 2,490 
10,7464 
10,323 
13,326 
7,491 
15,693 
121,507 
23,544 
VIL3'S 
53,893 
9/7,6/) 
4,342 
15,36) 
171,676 
549,651 
1,5 38,95 
4,837,943 
5,0OLE 
def. :,595 
11,319 
13,33) 
16,333 
16,155 
44,779 
157,548 
3,451 


a Net earnings here given are after de licting taxes. 
b Net earniags here given ace before de luctiag taxes. 
(nterest Charges aad Sarpilas. —Tne following roads, in 
addition to their gross and aet earnings zivea in the foreg ping, 
slso report charges for interest, &c., with the surplus or deticit 
sbove or below those charges, 
~Inter't, rentals, 40.— —Bal. of Net —- 


1897. 
8 
19,723 
106,322 
533 


192.014 d3f.2,35) 
19,212 def.4,262 def.14,798 


172, +19 
47,334 
143,652 


def 261 


def. 2,9 93 
14,217 


Net Earniags Woathly te Latest Dates.—The table follow- 
(ng shows the net earnings of SréaM railroads reported this 
week, A full detailed statemont, iacluliag all roads from 
which monthly returns can be obtained, is givea oacea month 
in these columns, and the latest statement of this kiad will 
oe found in the CHRONICLE of April 17, 1897. The next will 
appear in the issue of May 22, 1397. 

-——Gross Barnings.—-~ —-Net Harnin 08. 


1,332 
4,410 


207,233 
842,353 
4,006 
6.345 
31.757 
99,345 
53,515 
109, 5339 
12.573 
28.875 
4351 
10, 76 
9 1,230 
213,712 
1,vv01,t50 
21,21 
53.716 


455,139 
1,340,239 
4,371,744 
dof. +,637 
a5£.3,I1L3 

a -f.53l 

25,923 
def.6,198 
14,0.0 
73,037 
251,333 
5,02 4 


i’ 
1,292 
58,657 


2,425 
7,375 


deft.2,333 
31,153 
111,216 


STREED RACLWAYS ANU CRACPLON Cu @?ANLES, 

The following tanle shows the gross earain 4s for che latest 
veriod of all STREET railways from wnicb we are able to obtain 
Tae arrange neat of the taole ts 
ine same as that for the steam roads—that is, the first two 
solumns of figures give the gross earaings for the latest 
veek or month, and the last two coiumas the earaiags for 
the calendar year from January 1 to and including such latest 


STREEL RAILWAY3 AND TRACTION COMPANIES. 





Latest Gross Earnings. | Jan.1 to Latest Date, 





GRoss 
EARNINGS, 


—_—— ee ee 


351,496 


2,219 | Amarerdam St. Ry. 





For the first week of April 


Over the same week last year. 


9 our final statement covers 
toads, ani shows 1°67 per cent increase in the aggregate 


atiauta Raliway. ... 
Saitimore Lraccion,. 
Bath St. Ry. (N. Y¥.)..|) 





Week or Mo 


18 


agron Beif’d & Clev.; March 6 
Akron St. Ry.& LLL. Co | Dewember. 
|Fepraary . 
Anderso: EL. St. Ry..| March 


18 


Bay Cities Consol....\Muarch..... 


97. | 1896. 


+335 
Dae 


1897 


1896. 
















































































796 E Pree CLE. [ Vou, LXIY, 
: Sn 
Gross Latest Gross Earnings. |Jan.1 to Latest Date ANNUAL REPORTS. 
EARNINGS. Weekor Mo| 1897. | 1896.| 1897. | 1896. 
; ; yee le Annual Reports,—The following is an index to aij annual 

Bingnamton St. Ry...|March..... 10,078) 9,932) .-.+ ...| -.-+--- ceports of ne a a pm railways and ‘i 

Bridgeport Traction.|2awkApr.| 5,548) 5,391] 73,166| “76,663 | Companies which have been published since the last editio 

Brockton Con. Bt. Ry.|February .| 21 707) 19,971) 44,625) 39,628 | of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

Br’klyn ».Tr. Co.— 

Brooklyn Heights...|March..... ‘851,642 836,167/1,002, 956 983,019 | This index does not include reports in to-day’s = ea 
Brklyn Qu’ns & Sub|March..... 29| 50,527| "156.359, 146,655 | RAILROADS AND MISCEL. Co’s. STREET RAILWAYs.—(Con,) 

mes fot arse . March. -.. 408, o71 ‘380, 694/141 seats) 1, 129, 704 PR ed Fae, | ene Si— ~ Pe 
aftalo R TF easdange nal r - 1, " 7 vhi Burl ee ‘i te reeecees 733, 3 53, cee L oO _ on. ke 

Uhester Traction.....|March..... “1s5i6! * 13,731 38,34 683 | Chicago Burl. & Quincy. ...733, 75: Ouisville Ry ... ...""" : 

Chic. & So. Side R.T..|January.. | 56,609) 65.871 56,609 65,871 SrReeT RAILWAYS. We gity B.T. Co. iia mo 

City Elec. (Rome,Ga.) February -, 432 2,870, 2,792 | Akron St. Ry. & Ilum..........0.+ . 607 | yoming Val. Trac. 607 

Cleveland Electric... 132° 373 128° 333 371,963, 372,667 

Golumbus Be By. (0. ea 133 333 iiavi| 138%456 143,506 Pittsburg Ciacianat! Chicago & St. Louis Railway 

Coney Island « Bilyn. Mareh..... 21,546] 20,129} 61,943| 60,930 (Report for the year ending Dec. 31, 1896.) 

Danv. Gas El. Light 4 
Birect Ry......-...-(January...| 9,597 8,727| 9,597, 8,727], The annual report of President Frank Thomson will be 

Denver Con. Tramw.|March.. -. $3,728) 56,345) 157,132 162,737 — elsewhere in to-day’s eye irre 

Detroit Citi’ns’ St. Ry.|2d wk Apr, 19,600/ 18, 0,696) 257,38 1@ Operav.oas, earnings and charges for four years and 

-|Mareh.....| 34,363) 34,248] 99,145] 101,296 | general balance sheet for three ye ud the 
*|March.....| 15,508) 17,056 42,567) 48,144 | & years were as blow: 
..|March..... 10,076| 11:212 43.567| 32,618 OPERATIONS AND FISCAL RESULTS, 

Sevomee Ov a. March.....| 14,559) 13,528) 44,17 | 39,445 1896. 1895. 1894, 1893 
erkimer Mohawk [i | Miles operated...... 1,151 1, , 
ion & F’kfort El.Ry |Febraary.| 3,327] 3,313, 6,924) 6,748 | Operations — : _ ante 1,144 

Hoosick Ry.......  ..|March..... | ., 515 563 1,48 -| 1,573 | Passengers carried. 5,555,450 5,381,936 5,627,934 6,340,72 

Houston Elec. St. Ry.|March..... 14,220) 15,999, 42,293) 43,351 | Pass. car. L mile. ...157,181,278 167,624,410 15 1,785,052 216, 435, oe 

Interstate Consol. of Rate per pass. p. m.. 2°08 cts. 2°02 ots 2 10 ots. 1°95 ot 
North Attleboro... |March, 9,238) 26,843 25,431 | Freight, tons, car’d. 10,835,823 11,643,499 10,351,333 10,301 

Kingston City Ry..... March. 8 Freight, tons,  m. 0497757817 1612356522 149537 th86 Sait 

Lehigh Traction......|March..... Rate per ton p. m.. ‘65 cts. 0°65 cts. O'65 cts. 0°63 ots, 

ener Law! tiny. |Peveuary || 980711 Bat | Oaeneuee. 3,337,608 3,499 . 
well Law. av..|February .| 25,711 aeSeCNZErs........ +. 3,387, +499,610 3,357,628 — 4,329,04 

a Ry 2d wkApr. | a mee , rf relahs. <a 9,730,177 10,645,363 9,741,142 10,281 in 

. : 5 » express, &o... 1,252,577 1,294,698 1,149, 086 _b sLdy 14,290 

Montreal! Street Ry...|) Seas H 274,598 nimebaaaane Petite ll ea abc 

Howvrgt iisere™ [iar = "eats, 3 SHS TERE] not TaaToans Tn. Tal Tata 
ew England 8t.— Transportation ..... 5,867,911 6,267,108  6,471,9 
Winchester Ave....| Mz 14,895, 14 338) 42,076) 42,681] Maint. of equipm’t.. 2,136,589 2,349,875 naa 
Plym’th & Kingston}! 2,142 16 ptr 6,040 6,046 | Maint. of way, &c.. 1,602,149 1,703,386 1,340,631 } 12,034,631 

‘otal ...........<0. 7,037, 450) 43,116, 43,777] General expenses... 294,735 273,161 287,2 
New London 8t. Ry.. «|, 2,847) 9 Tete t GEE snccd<ccene cee 687,554 658,015 633 "620 
How w Orleans Traction Mar 117, O17, 103 tH 316, 365 330,822 I et 1 OD 2 
& Queens C’y...|February . f see-s0e} WIZ] nae snae Total ........-.0. 10,538,979 11,243,545 10,765,520 12 034,631 

Sanh Shore Traction|2d wk Apr.| 22,764, 23,674| 322,577| 316,853 

Ogdensburg St. Ry. Sleneh.... 1:0 735| 2.951 2/49 Net earnings ....... 3,781,383 4,191,161 3,432,336 3,716,177 

Paterson 2 Ry oo a lente yt et oe wey P. c. op. ex. to earn. 73°69 72°85 75°56 76°41 

Pittsb. Ft.8u y. arch..... ,64 34 A 4 4 INCOME A 7 

Po’keepsie & Wapp.f. March....., 5.516 5.448| 15,881| 16,043 — a 

Rochester Ry..... February .| 62,287! 68,783! ........ eeaiains . / 1894, 1893. 

Sebuyikill ‘Traction. March Redes | 6.605 6.931 21,083) 22,164 Not ro on of P. Cin : $ 8 

Sonuyl a 6..|Mareh..... 85 4 a ae " ; . ’ 

Serauton & Carbond’e March..... HIE) aece-ace Chic. & St. L ..... 3,781,333 4,191,161 3,432.336 3,718,177 

Scranton & Pittston. . Mareh. - 4:84 7 Net rev. of oth. r’ds. 734,483 783,032 472,20) 459,255 

Second 4 4", ittab. Man ~ on 171.386 asi 134,299 a gaara ge eames ee oo 

Second Ave. (Pittsb.) March..... 5 168) , l 4,534,533 5,017,358 3970559 4.21947 

syracuse E’st-SideRy. March..... i 93 2,813! 44 8,l6l ieee omesnoee v5 4, li, 0,559 4,219,478 

Peete Bede re Be | March... = #61 $9,226) 96,155) 101.295 | raterest on bonds.. 2,507,977 2,522,130 2,497,532 2,337.215 

Third Ave. (We Y) "\Dessmber. ”|2,626.893|2,6i5.152 | Rentals paid........ 1,160,183 1,161,913 313,833 813,922 

: 41 Car trusts (ine. iat.) 31,159 36,469 38,761 94.397 

Toronto Ry ...........|March..... 78.892) 7i094 "223,905| 221,446 LV &T ff lo 197,733 222.035 38.45 

bre city Hap. Sane. any - 140,214 14 145, Boe a93. ht Bete He aim, wae 52.375 i428 | a8It 
nion ( ord) arcn..... is o,5 o ao , ) ° " 

United Tract, (Prov.)|February . 119,034) 135, fy 243,2 17) 256,649 aia. a Gee (See poe 
pe. seo, Coe ~~ : , AO) K &A.Bridge suit. © LL 284,525. a 

Waketield & Stone....|March.....| _3,837| 3,29 10,34 516 | OS ea. sopesene sseeseee seeeeees 

Waterbury Traction..|March...... 18,464] 18, 152} 54,008] 58.890 Total 4,155,333. 4,732,204 3,794,562 4.303041 

Wheeling Railway...|March.....| 12,530] 13,417| 36,683} 37,073 ceeanede sadness “eceoas pees 562 4.303; 

Wilkesb. & Wy. Valley’ February. 34,449) 36.334 73, B84 ! 75.192 | Balance, surplus.... 429,150 285,654 175,997 def. 83,563 
t Includes results on North Side Traction Company, which was leased BALANCE SHEET DECEMBER 31. 

in February, 1897 to the Second Ave. Traction Co, 1896. 1895. 1844. 

Assets— $ $ $ 
Street Railway Net Earnings.—The following table gives | Ro. and equipment....... « eeees 94,064,874 93,652,558 93,560,301 

the returns of STRE&T railway gross and net earnings received | Bonds and stocks owned....0¢ -.. 1,580,648 1,580,543 1,564,848 

this week, In reporting these net earnings for the streat rail- eapniiies soe careree sacs at 94 igs | eed 

ways, we adopt the same plan as that for the steam roads— | Betterments to leased roads...... 439/436 332/426 401/043 

that is, we print each week all the returns received that | Cash ........c00 .-. -2.-cos--ee-e .. 873,449 984,643 931,545 

week, but once a month (on the third or the fourth Saturday) | Due by agents, “companies, &6o.... 2,237,444 3,522,505 2,26),08 

we bring together all the roads furnishing returns, and the 9.799.356 100.830,173 99,335, 791 

latest statement of this kind will be found in ths CHRONICLE gieizerete-cse-ocees ~senapennn TOPE EOS DOIN 

Stock COMMON .....4....00 .eeeee-- 25,022,730 25,017,119 25,115,925 


of April 17, 1897, 
22, 1897. 


——Gross Harnin: 


Roads, 
Akron Bed. & Clev...Mar. 
Jan. 1 to Mar. 31. .. 
Binghamton 8t. Ry..Mar. 
Olev.Painesv. & E....Mar. 
Jan. 1 to Mar. 31. 
Denver Con.Tramw..Mar. 
Jan. 1 to Mar. 31. ... 
Galveston City Ky...Mar. 
Jan. 1 to Mar. 31.... 
Montgomery St. Ry..Mar. 
Jan. 1 to Mar, 31..... 
Newburg Elec. Ry...Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31. 
New London oH Ry..Mar. 
Jan. 1 to Mar. 31 
North Shore Tract’n. Mar. 
Paterson Railway....Mar. 
Jan. 1 to Mar. 31..... 
Schuylkill Traction..Mar. 
Jan. 1 to Mar. 31.... 


Laterest 


1897. 


6,335 
17,046 
10,073 

5,859 
14,901 
53,723 

157,132 
14,559 
44,175 

3,957 
11,525 

4,919 
13,711 
63,016 

2,847 

7,966 
98,527 
23,956 
69,051 

6,695 
21,088 


$. 379 
15,339 


9,932 
56,315 
162,737 
13,3528 
39,845 
3,832 
10,932 


6,931 
22,164 


The next will appear in tha issue of May 


is. —sA “a ‘wie -- 





1896. 
7 

899 206th een 
1,154 conh aq 
3,042 3,767 
2,719 ‘ ons 
4,965 ane 
21,469 20,391 
63,975 61,077 
3,718 3,765 
12,587 10,472 
1,735 1,595 
5,443 4,973 
1,229 992 
3,559 3,255 
26,351 26,989 
291 223 
557 663 
36,240 25,435 
9,947 8,984 
26,994 28,115 
2,446 2,708 
8,022 9,561 


Saarges and Sarplas.—The following Srager 


railways, in additioa to their gro33 and net earniags given io 


the foregoing 


also report charges foe iasseas:, &s., with cae 


surplus or deficit above or below those charges, 


ati 


r:) Roads. 
enver Con. Tramw. Mar. 
Jan. 1 to Mar. 31. 
Schuylkil) Traction. . Mar. 
“J Jan. 1 to Mar. 31..... 


nter’t, rentals, dc. —Bal. of Net Earns.~ 
1897. 1896. 1397. 1896. 

8 8 8 
18,72 7,878 2,740 2,513 
55, 430 "m3. 551 8, 695 7,526 

2,08 2,083 363 625 

6, "250 6,250 1,772 3,311 


coc coues-- Bay 878, 371 22, 631, 432 22,652,566 


cd oreferredt ..... 
. 47,355,000 


Bonds (see SUPPLEMENT) wreeee. 47,402, 000 47, 621.000 





Cia. Street Ry. Conn. bonds ...... 262,50) "252,500 262,500 
Due Little Miami .....0.-.c00---e00 779,525 779,524 779,524 
Carrent accounts .... -.e0e --.--02 1,036,011 1,497,878 1,218,368 
Due other Companies....e0.-.e00- 312,76 553,007 228,2 
Interest on bondst .......00 sc0e 840,LOL 836,947 862,822 
Dividends payable ........-. 54) 452,716 gata 
Misoel. (incl,,morts. & gv’'nd rents) 618,730 479,812 432,325 
Profit aud loss, balance....1. -... 843, 092° 714,194 423,538 
Total ...coc.ccoeccene conae-cos- 99,799, 356. 100,896,173 99,335,791 


* Includes amounts for other companies’ stocks not yet exchanged. 
i Includes accrued interest and matured interest unpaid. 
—V. 64, p. 181. 
Fiint & Pere Marquette Railroad. 

(Report for the year ending December 31, 1896.) 
President Wm W. Crapo in the report says in part: 
General Results—The year 1896, although showing a0 in- 

crease over a in gross earnings ‘of $83,915 and in net earn- 
ings of $15,962, did not equal expectations. Durinz th early 
months there was an encouraging increase, especially in a 
movement of freight across Lake Michigan. The falling o 
in earnings during the summer months reflected the con- 
tinued business prostration. Woaile the population of the 
counties traversed has steadily increased, the road’s penenee 
receipts have fallen from $81 69,217 in 139) to $660,755 ia 18 
This toss of revenue could not be me: by reduction of — 
service, The public demands the same accommodations 
speed and frequency of trains as in prosperous years. bet 
The hard times are also seen in the diminution of lum 
tonnage. In 1892 the rail shipments of lumber —. 43, 
Saginaw Valley amounted to 427,490,000 feet; in 1895 to 2%, 





527,000 feet; in 1896 to 230,572,000 feet. With the return of 
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8 
29,043 
1,475 


4,631 


--— 


4,631 
6,177 
41 
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Apait 24, 1897.) 
i conditions it is reasonable to expect the 1896. 1895. 1894. 1893. 
pormal business A ; Liabilities— 
movement of passengers and freight will be restored to} sick common... 3,500,000 3,504,000 3,500,000 _ 3,509,000 
former proportions. : Stock, preferred.... 6,500,000 6,500,000 6,500,009 6,500,000 
There are other losses of traffic which are permanent. The Roods (300 SUF.).... 10.39.0008 10, e000 10,179,000 10,219,000 
ived for the transportation of logs duriag the 8 payable... -... 939,82 553,44 765,327 714,598 
revenue receive he. ro Int. and dividends.. 113,443 118,777 116,695 7,0% 
year amounted to only $79,510, a loss of $39.789 | state taxes .......-. 45,104 45,539 10020 147259 
Demand liabilities... 342,591 241,99) 211,83 1,296 


wok the preceding year. The lumber prolucts of ths West- 
vision likewise have largely decreased in consequ3nc3 
exhaustion of the pine forests along its line. These 
have already been partially met by gains in other 
directions, and it is believed the acquisition of -new business 
which is within reach will fully repair the deficiency. f 
New Connections Op2ned.—During the year a connection 
(4 mile in length—Ebs.] was made with the Datroit & Mack- 
inc Ry. at Bay City. This improvement involved the con- 
struction of an expensive iron bridge across the Saginaw 
River, the cost of wnich was born equally by the Detroit & 
Mackinac and the Flint & Pere Marquette companies. The 
new line was op2ned for business Sept. 20, 1896, and is now 
bringing to us a substantial addition of traffic. 
The extension of the road from Monroe to Toledo [231!¢ 
miles, of which 1834 miles is owned in the name of the 
Monroe & Toledo Ry. and 614 miles is trackage into Toledo 
over the Ann Arbor Rail way—Ebs. ] was completed during 
the past year and has been in operatioa since Nov. 16, 1896, 
The increase of traffic resulting has been exceedingly grati- 


ern Di 
of the 
losses 


O 

,  —_ Car Ferry.—The car ferry steamer ‘‘Pere Mar- 
quette,”"constructed to ply between Ludington and Manitowoc, 
did not enter upon her route until Feb. 19, 1897. She is now 
in regular service and has shown an ability to meet all the 
conditions of our lake navigation. This acquisition, whicno 
practically extends four tracks to a connection with the great 
railroad systems of Wisconsia, promises an important addi- 
tion to the tratfic of the company. 

Prospects.—No further extensions are contemplated. With 
western terminals at Milwaukee and Manitowoc, and eastern 
terminals at Detroit, Port Huron and Toledo, the Flint & 
Pere Marquette is advantageously situated for local and 
through traffic. Upon the return of business activity and 
the maintenance of fair rates for passenger and freight 
service, it is not unreasonable to expect a more favorable 
financial exhibit in the future. 

Financial.—[The expenditures on account of the Toledo 
extension amount to $346,334 (of which $233,174 incurred in 
1896) and on the new car ferry to $286,179. These item3 have 
been carried along in bills payable and explain the increase 
in floating debt. The funded debt has been decreased by the 
payment of $40,000 equipment bonds. The company during the 
year has shown its enterprise in several ways: (1) By establish- 
ing the Manitowoc ferry for transfer of freight across Lake 
Michigan without breaking bulk (replacing the old Sheboygan 
route on which breakage was necessary); (2) by building the 
line to Toledo and so sacuring connection withthe Columbus 
Hocking Valley & Toledo and other railroads; (3) by securing 
the Bay City connection with the Detroit & Mackinac, and 
(4) by the development of Pointe aux Barques on Lake Huron 
as asummer resort, with club quarters, etc. It is too soon 
of course for the earnings to show the full effect of all these 
changes, some of which, as said above, having been but 
recently completed.—Eds. | 
Operations, earnings, charges, etc., have been as follows: 

Operations— 1896. 1895. 1894, 1893. 


Miles op. Dec. 31... 648 635 637 639 
Passenger mileage. 28,099,819 30,009,707 29,130,591 31,893,420 
Rate per pas+. p.m. 2°217 cts. 2°254 cts. 2°385cts. 2,417 cts. 
Freight (tons) mil’g.188,228,572 162,344,175 129,792,905 143,438,731 
Rate p. ton p. mile,. 0°737 cts. 0'836 cts. O'997 cts. 1°032 cts. 


L£arninys— $ 
Passenger .........- 660,756 716,528 731,554 
Freight...... pdecia -. 1,821,414 1,685,773 1,564,866> 2,725,237 
Mail, express, ete... 112,450 103,404 95,911 











Tot. gross earns. 2,594,620 2,505,705 2,392,331 2,725,237 
Expenses— 

Maint. of way and 

structures..... ... 327,893 < 312,294 } 

Maint. of equip’t... 214,809 221,821 

Cond’g transport’n.. 921,500 921,358 >} 1,744,295 2,067,054 


MEL. vcrconcnsace 124,996 123,808 











Lake transpyortat’n. 317,260 284,225 
a 1,936,458 1,863,506 1,744,295 2,067,054 
Net earnings...... 658,162 642,200 648,035 658,183 
Pe. of exp. to earns. 74°63 74°37 72°91 75°85 
INCOME ACCOUNT. 
— 8 1894, 1893. 
Net earnings........ 658,162 642,200 648,035 658,183 
Deduct— 
Interest on bonds 
and floating debt.. 613,323 610,248 611,121 605,161 
Miscellaneous ......- 67,243 addins tetas . talbomn 
Total disburs’ts_ 680,566 610,248 611,121 605,161 


Balance for year.... def.22,404 sur.31,952 sur.36,914 sur.53,022 
GENERAL BALANCE DECEMBER 31. 


1896. 1895. 1894. 1893. 
Assets— ¥ 8 § 

Road and equip.... 21,405,784 21,378,895 21,352,430 21,345,500 
Steamers......2..... 366,320 453,564 453,564 453,564 


_ 1 eee 236.179 ek, . . tee ee 
Stocks and bonds... *706,300 706,300 706,300 706,300 
terial and sup’s - 74,675 98,626 75,462 85,016 
Uneoll. earnings... 111,161 85,910 81,934 87,546 
eee 94,707 108,320 51,373 68,990 
Miscellaneous....... +446,327 198,339 185,684 141,919 








Miscellaneous. ..... 43.517 65,824 46,454 
Profit and loss...... 1,512,970 1,575,374 1,543/423 1,508/508 


Total ...200 s200e 23,491,452 23,029,954 22,906,743 22,883,835 


* Includes $153,000 pref. and $291,809 common stock unsold. 
t Includes ** Monroe & Toledo RR. Co ”, $346,339. 
—V. 63, p. 652. 





Sanday Creek Coal Co. 
(Summary of business for years ending Dec. 31.) 

One of the best mines, No. 10, was accidently destroyed by 
fire on December 1 last. The expanse for reconstrucing this 
will have to come out of the earnings of 1897. ‘he results 
for the year were as follows : 





1896. 1895. 

Received from sale of coal....... rere pienidwden « $314,484 $389,118 
Net income from rents, royalties, etc., ete ..... 83,398 88,649 
DO ih d06 -cinedicss actbbossssiousinn’ o-seeee $397,882 $477,867 
Cost of production of coal...... Gebeddsendsenavsate 297,428 363,418 
Cn OETA MEE Le . $100,454 $114,449 
Interest on firat mortgage bonds...........e0--.. $24,000 24,000 
Other interest and discount items..... Suodecsees ° 5,004 7,473 
BREOB.cuccccsces sodandede veda C0 000600 cccecscesaces ° 7,532 7,229 
$36,536 $38,702 
ar eee secinalnaiandl ec-ee.-- $63,918 $75,747 

Betterments to houses, real estate and mines... 19,457 12,1 
Sinking Tands ..cesa-<ccce+ccocess ecencees accone se 7,141 7,158 
Surplus for dividends*.. _........... etekieed - $37,319 $56,404 


~ In February, 1895, paid 3 per cent on preferred sock; in February, 
1896, 3 per cent; in February, 1897, 2 per cent. 
BALANCE SHEET DECEMBER 31, 1896. 





Assets. Liabilities. 
Investment acct. Deo. Preferred stock ......-.$1,500,000 
gD wnt. cadade cat $3,881,624 | Common stock.......... 2,500,000 


Re-investments during Bills payable........... 73,567 
WO cndsew suscces end 19,457 | Accounts payable ..... 28,656 
Treasury stock (com.).. 250,000| First mortgage bonds.. 400,0u0 


Suggties oa hand..... eo 1,989 | Sinkiogfund............ 14,298 
Bills receivable..... ... 77,147 | ED dstbanagencn samp 203,823 
Bonds in sinking fund 

(ine. premium) ......- 7,462 
Accountsreceivable.... 296,582 
Oa ° 3,262 
Connor’s Point Dock _. 182,820 


Total assets...........$4,720,345 Total liabilities.......$4,720,345 


American Bell Telephone Company. 
(Report for year ending Dec. 31, 1896.) 

The usual statistics were published in the CHRONICLE of 
April 3. page 661. President John E, Hudson says in part : 

Measured Service System.—The adoption by many more of 
the exchanges throughout the country of the measured ser- 
vice and party line systems, under which the service can be 
furnished at the lower yearly rates has contributed materially 
to the gain of subscribers, bringing the telephone within the 
reach of many whose requirements for service are limited. 
One effect of the new system becomes apparent in the slightly 
reduced average rate of daily exchange usage—about one- 
fifth of a call per day—made by each subscriber throughout 
the country. 

Additions to Toll Lines. —The extensive addition to the toll 
line systems, both of the local and long distance companies, 
is a notable feature. The new lines are substantially built 
and for the most part are equipped with copper wire in 
metallic circuits. Not less fhan 7,500 miles of new pole lines, 
carrying 53,000 miles of toll wire, have been constructed 
within the year, making the total length of wire employed 
for this purpose upwards of 268,000 miles. Within four years 
the mileage of toll lines has been doubled. 

Long Distance Company’s System.—In the Long Distance 
Company’s system there were on Jan. 1, 1897, in operation, 
7,344 miles of pole lines and cables and 107,409 miles of wire, 
connecting 183 offices; an increase during the year of 1,543 
miles of pole line and cables, 17,048 miles of wire and 34 
oftices. In all there are 32 companies reached whose systems 
furnish our longline terminals. These companies report a 
total of 259,198 stations, of which 105,091 (40°54 per cent) are 
connected by metallic circuit. And of these 105,091 stations, 
21,452 are equipped with long distance cabinet sets. The im- 
portance, not only to the business of the companies, but to 
the general business interests of the country, of this rapid ex- 
tension of the lines can hardly b+ over-estimated. Isolated 
exchanges are steadily becoming less in number, 

The Long Distance Company had invested, up to Dec. 31, 
1896, in line construction, franchises, equipmeat and sup- 
plies, $13,187,299. The company shows an increase in gross 
earnings in 1896 over 1895 of 20°6 per cent, the amount for 
1896, gross, being $1,599,589 74. 

Expenditures by Licensed Companies,—The companies op- 
erating under our licenses expended duting the year $8,275,- 
929 for new construction, to which amount is to be added an 
expenditure of $1,160,924 for land and buildings. With the 
large cost of construction in cities of considerable size, tho 
erection of suitable buildings for the operation of the service, 
has become, at many points, a matter of business necessity. 
The total investment in real estate, already in use or to be 
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employed for operation of the telephone business, is upward 
of $8,000,000. ; 

Status of Litegation.—In the suit of the United States vs. 
the American Beli Telephone Company and Alexander Gra- 
bam Bell, the compl+inant began to introduce evidence in 
reply on April 27, 1846 and continued thereafter with sme 
intermissious un il. July 2, 1896, when @ short a*‘j urnment 
was taken. But the health of Sorcial Assistant United States 
Attor: ey Charles 8. Whitman, E q., subsequently became so 
seriously impaired that there had to be ao ind+fin1e post- 
ponement «f the pre ceedings. He died on Sept, 11, 1896, and 
no successor to bis posi‘ion has since been appointed 

In the suit of the United States vs, the American Bell Tele- 
phone Company et ul. —the so called Berlioer case—the Gov- 
ernment tcok an appeal from a decision in favor of the ve- 
fendant by the Circuit Court of Appeals of the First District. 
This appeal was argu d Nov. 9-11 Jast. The Court has not 
yet rendered iis decision.—V. 64, p. 706. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Fte. - Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Etce.—Ail 
facts of this na‘ure appearing since the publication of the last 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found oy weans of the following index. This 
index does not include matter in to-day’s CHRONICLE, 


RAILROADS AND MISCEL. Co ’8. | STREET RAILWAYS —(Con.) 
Volume €4— Page | Volume t4— Page. 
Colum. H. V. & Tol..consol. deposit», 754 | Capital Ry. (Frankfort Ky.)...sale. 422 
Jacksonv. Tamp» & K. W...furclos. 754 | Citizens’ lrac.(San Diego.Cal.)recvr.422 
wvuievy N A.«& oe Jin Linstaln’t. 755 ce. & meryeane Ry. (Balto.).reorv. 610 
.Cent. & H. R. ne allas y Stree .. reerr, 
. ¥: ., 73 ; refund plan. 755 | engiewood & Cnie. El...reers. ctfs. 
Ywensboro Falls of R.& G.R..sold 755 | Fourth St. & Arsenal } St.L...reenr, 
Bummi: Branch. te @ i. ry one eee 2 do seeve 
J ~acific.col.tr. Gar f 18! é , 75 settysburg Electric Ry..... forect. 
—— d on Highland Ave. & Belt (Birming 
haro, Ala.) recvr. 
22 | McKeesp rt D. & W.... def..r err. 7 





STRE+tT RAILWAYS. 


Austin (Texas) R. T Teer. 4 
Belle City St. (Racine,Wis.) reorg. 610 
Brigantine Transit -... sold, 37% | Indianap. & Broad Rip.r-« vr. asked 

60" | Met. West Side El. ‘Chic.).... 

7(6 | South Jersey Traction 

75% | Tacoma Ry. & Motor. 


o 


} *Keesp 

| Hannibal (Mo.)St. Ry.rr por ted sod. 
| 

' 


Brooklyn El.. re wr sveorg. vlan, 

Do coups.663; deposit penalty. 
Burlington (la ) Klectric..... sor 
Butte Consol. St. Ry. ««» Jorect. 

American Gree ry €o0.— Petition for a Receiver.—Insolv- 
ency Not Alleged —At Trenton, N. J., April 19, Judge Kurk- 
patrick in the United States Circuit Court heard arguments 
of counsel fer David Huot and otber sicckhclders asking fer 
the appo'ntn entof a receiver for this company on the ground 
of gross mismanagement. No charge of insolve: cy was mad», 
but it was msintsiced that ihe officers bad unlawfully and 
without the consent of the stcckholders chang+d the charac- 
ter cf the | us:ness from a large wholesale to a small specialty 
business, to the great loss and injury of its stockholders, The 
New York Sun saves: 

A cirenlar was read showing that the compary dealt onlr in cigars, 
farinaceous gerds, F euch goods and canred goods) Counsel svid the 
business weuld be » hel 5 ruined unless the Court grant d relief. ihe 
compant’str- dem rks, vaued at $100,000, have been abandon: d a: d 
disposed of pravtic lly wiih ut consideration; «2 cierks now do the 
work that f rmei!iy required 1-0, Witbout taking inveutories the 
officers is ued» fina: Clai statement, and had declared one dividend 
without on) know l+ dee that it would be paid from the surptas, and 
which. in f:et bed net bev earsed. Presideot Marsalis was on ireed 
with attem: tii g ty get contio: of the stveks, and it was sil that bis 
salary of #1544 a year is exorbitant in view of the service rendered. 

Course) for the compar y as-erted that ites indebte in-ss dvea pot ex- 
ceed $40 000, and devied ihe charges of mismanagement and friud. 

Judge Kirkpatrick took the papers and reserved decision,— 
V. 63, p. 556. 


Baltimore & Ohio RR.—Preferred Stock Suit.—The pre- 
ferred stock case | as been argued this week before the United 
States Curcuit Coure at Bal'imor * 

Washington branch Unvidend Passed, —The directors yes- 
terday deciced to pass the semi-annual dividend on the 
Washirgton branch stock, owing, it is said, to heavy 
expendiiures for improvements and rolling stock. The 
Washington Branch RR, is a double-trackei line, extending 
from Relay House (9 wis west of Baltimore) to Washington, 
D. C., a distance of 3{ miles, It has no bonds outstanding, 
and of its $1,650,000 stock. $'.002,800 is held as part security 
forthe B & O corso)s of 1887. The State of Maryland also 
is understood to own $550.000 of the issue. The stock has long 
paid dividends of 10 per cent per annum,.—V, 64, p, 663. 


Brooklyo Elevated RR.— Kings County: Elevated RR.— 
Brooklyn Rvepid Transit —Nassan Electric KR.—Coney 
Island & reckiyn &R.—Breokiyn City & Newtown RK.— 
Passage «f Bil: to Allow Street Cars on the Bridge —Senator 
Brush’s bit) provioing that tue trustees of the Brooklyn Bridge 
may contrac: with any street surface or elevated railroad cor- 
poration to run cars from Brooklyn to New York across the 
bridge without charging an increase in fare over what the 
company that receives the contract now charges for one con- 
tinuous ride on I's lines was passed by the Assembly on April 
21 by a vote of 98 ayes to 181 oes, 

Tolls Fixved.— On April 15 the report of the committee ap- | 
pointed to determine ‘be tolls to be paid by the companies 
for the privilege cf rurning cars across the bridge w-s sub- 
miited to the tridge irustees and adopted by a vote of five to 
one. The cc mpenies, it is understood, are satisfied with the 
terms cfferd to them, but the surface jines are finding diffi 
culty, it is taid, in agrees g among themselves. as to the per- 
certage of the cars crssing the bridge that shall be allotted 


1 
O' 
‘ 
5 





to each compary. ‘he allotment suggested is stated as fol- 


== 
lows: Brooklyn Heights, 60 per cent; Nassau E ectric, 24 
cent; B ooklyn City & Newtown, 10 per ceni; Coney Island & 
Brooklyn, 6 per cent. 
‘he report ad pt-d by the bridge trustees proviies ag to th 
surface roads as tollow-: e 

1. The four surface companies above named shall unite in an 
ment for the common uss of a siogls track gois: to New York — 
Derth road way aod returniog on the soutu ro .dway. the 

2 The cars shall be ——— by — rep wor 

3. The location of all trecka, awitche:, platformea, ete , shal 
the absolate contro! of the Chi-f Kuxgioeer of the behdafer wud ander 
for con-truction shal be a proved by him. ed 

4. T e+xpe se of all necessary cha ives ant of all tracka, platform 
éte., sh+ll be apportioned amog the comoaitas, and alle »ustructiv : 
shal immediately beco »e the property of th: bridze — 

4. The companies shall pay for + bh passeover transported aero 
the britg — sum as shall be me A wg ta be the trustees, and - 
addi'ten thereto 5 cents per round trip for each oar oper; 
the pridze. porated actuss 

6 Tue trustees shal! have fall power to reg ‘late speed of ca 
their headway and the stile of cars, p atforms, ete., to be used, The 
cow piniss are to file a b ud to eosure ths pr-mpt completion of the 
Lecessary changes, an’ separate bonds to ensure obse. vance of the 
rales and regulations to be laid down. 

As to the elevated roads, the reoort in general is similar to 
that for the surface lines, but it also provides as follows: 

1. The companies shall unitein an agreement for the connection of 
their present trecks with the b idge at som point south of fillary 
Street, so that theie tratos shall re:ch the vorth traok of the present 
bridge r-ilroad by @ siuwle tr+ck and shall alsv leave the south track of 
the bride railroad by a single track 

2-4. The provisions of sectiois 2 and 3 are snbstantia'ly the same 
asin the preceding report touchiog the surfece roads = Seeion 4 re. 
quires that the necessary rights of way utd franchires shall be paid 
lor bv the companies, 

§. Each car of either company intended to ba used on the bridge 
railroad sball be equ pped with the same style of giip, brakiag appli- 
ances, e'c,, as the bridge cars, avd ore car of each trai: snail also be 
equipped with electri: motors ideotical wity th we used on the bridge 
trains, B tween the poiot where couvection is made with the bridge 
o+ble and the station nearest to the bridge the trains small be run by 
their electric motors. 

From the time when the locomotives shall b+ detached from the said 
trains atthe stati po aferesnid until itis attach d avatio on the return 
of tbe treis from New York the cars sha'l be uv ier the exclusive m in- 
agenentand cootrolof the trustees of tue New York and Brooklyn 
Biidge and of their employes. 

6, The trustees shail have full power to wake any other regulations 
whien shall seem reasonable relating t> the transportation of care 
over tbe bridge, 1 cluding the payment of tolis or fares, ete. 

7. ihe companies shal pay for each passeneer transported across 
the bridge such sum as the trustee. shall fix. audio «addition they 
abal! pay 12% cents per round trip for e1sch Car transported as afore- 
said, but if the ears shou d at any time be ope cated access the bridge 
by the cowpanies with iheic own power the sum for round trip for. 
each car shall be 5 cents, 

I. is said it will take the elevated companies about eight 
months to perfect their arrangemen's for crossing the bridge, 
—V. 64, p. 754, 753, 464; v. 63, p. 758, 557. 


Boff.lo Traction.— Mortgage for $5 000 000 —The company 
has made a mortgage to the Cen ral ‘rust Comoany as tras- 
tee to secure $5,000,000 of 5 per cnt $1.000 forty-year bond:, 
to be issued at not exceeding $50,000 per mile of track actually 
constructed. —V, 62, p. 547. 

Calumet Electric Street Ry., Chiesgo.—National Bank of 
Tllirois to take the Road — Probable Default way 1 —R ceiver 
M: Keon o the National Ba: k of Ithinots, and Farsov, Leach 
& Co., have reached an agreement relative to the Calumet 
Eleciric Street Ry. providing, it 1s stated, that the bank shall 
take over and own the $2,843,000 of & per cent bonds (of the 
total outstanding issue of $2,920,000) and the $483,590 stock 
(issue cutsianding $500,000) which were pl-dg+d with it as 
co'lateral; also the real estate and other prop=rty of the road, 
On the other hand, the bank will surrender to Farson, Leach 
& Co. its claim against the firm on account of loans which 
with interest is said to aggregate ahout $2,600,000. An ar- 
bitrary valustion of $3,090,000 is placed upon the road, andon 
this basis Farson, Leach & Co, will be allowed an interest in 
the property which, it is said, will approxim»te 10 per ceatif 
a sale is made in three years, Asthe bank now owns prac- 
tically all the company’s securivies, it is thought no reorgan- 
ization will be undertaken, though default on the 5s not held 
by the bank is expected May 1. Mr, Fars» n, it is stated, will 
continue his connection with the management, A bill has 
been filed to give legal effect to the settlernent. In good times 
it is thought the road should earn between $50,000 and $100,- 
000 net.—V. 63, p. 1158, 

Cxpe Fear & Yadkin Valley Ry.—Foreclosure Case Re- 
opened.—At Raleigh, N. C., April 22, Judg+ Simonton, in the 
United States Court, on petition of the New York Committee, 
issued an order reopening the foreclosure case for a supple- 
mentary hearing on the question whether the rad shall be 
scld as a whole (as ordered in the decree recently issued) or in 
the sections represented by the three series of bonds. The 
hearing is setfor June 9 at the Asheville Court.—V. 64, p. 
4U6, i 
Central Transportation Co.—Pullman Palace Car.— 
Annual Meet ng. — Status of Litigation.—At the annual 
meeting held this week by the Ce: tral Lransportation Co., 
President B, P. Obdyke read a rep rt relating to the pending 
litigation between the company and the Pullman Palace Car 
Cumpsny. The ‘ Philadeiphia Ledger” says: tes 

The “entral Transportation Co. was leased for a term of fifteen years 
to the Penusy vavia RR. oO atarentalef 12 per esnt on the capit 
stick The Puilman Co. took a lease of ths Ceutr 1 for ninety-pine 
ye 1s, assun ing the unexpired portion of the Peuvsylvania lease, and, 
until its exjiration, paid the stinulited 12 per cept. At the end of 
that period the Pul/min Co. cla ming it could pot earn that interest, 
Offered 4 per cent, aud the then directors ayreed to take it, but before 


tue aupual meeti g, concluded to submit the matter to the Centr 
Cowpat y’s s «cklolders, who, attbe meeting, repudiated the agtet 
meut made by the directors. The Pullman Co. deciined to pay theo 
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the Central Transportation Oo. then brought suit for the re- 
ore of its property 
0 

ain co ‘had taken au appealto the Supreme Couct of the United 

from the decree in favor of the Ceutral Cransportativa Oo. for 
ert 044. That pending this appeal the Pallman Co. also took an 
as appeal to the Court of Avoveals of the United States for the 
a Circuit, thus raising a conflict of jarisdictiv»a for the purpose of 
Tare ag delay in the final disp>sition of the case. The Ceatral Co. 
me te ato have the latter apveal disposed of, and raised both the 
took ato jadiction and merits of the cases. Ths Court sustaiaed 


ir - 
Tenor teed eal but deolined to pass Uovn the merits antil the case b>- 
= the Supreme Court had been decided. fhe company then moved 


e the appeal in the Supreme Court disaissed, but*decitne. m tk- 
teher decision as tojurisdiction uattl the case had been heard on its 
noe Anappeal to advauce the hearing was denied and the case 
aaet be heard until next wiuter. 

The Treasurer’s report showed liabilities (including 46,949 
shares of the company at $38 per share) of $1,784,399 and as- 
gets (not including equipment and other claims against the 
Pullman Company) of $154.875, The receipts of the company, 
including $30,000 repaid loans, were $35,755; cash on hand 
April 6, 1896, $21,799; total cash, $57,555, applied as follows : 
Expenses. $8,117; collateral loans made, $46,000; cash on 

437, 
= nll are B. P. Obdyke, William H. Lucas, George 
K. Reed, Francis F. Milne, John S. Stevens, Thomas G. Hood, 
James A. Weir, Henry Whelen. Jr., Milton C, Work;. Secre- 
and Treasurer, Frank Weckerly. Three trustees, of 
whom William E Lockwood is one, hold a block of the stock 
to prevent its purchase by the Pullman Co.—V. 63, p. 754. 


Cincinnati Inclined Plane Ry.—Jnjunetion Against City. 
—Judge Hunt, of the Superior Court, at Cincinnati, has 
granted the injunction applied for by Col. St. John 
Boyle to res'rain the City of Cincinnati and the Cincin- 
nati Street Railway from interfering with the Cincinnati 
Inclined Plane road uatil the expiration of a six-months 

riod granted Dec 19, 1896, by Judge Smith of the same 
bart. This prevents the opposing interests from tearing up 
the tracksas had been proposed. Negotiations are pending 
which Col. Boyle believes will result in the city granting the 
company a new franchise, but if this is not obtained promptly 
application will be made to have the injunction extended.— 
V. 63, p. 1114. 


Citizens’ Street RR., Indianapolis.—Supreme Court Up- 
holds Company's Franchise—Claim to Perpetuity of Fran- 
chise Not Passed Upon.—At Washington, April 19, the 
United States Supreme Court, by a practically unanimous 
opinion. modified and affirmed the decision of the lower court 
inthe case of the City Railway Company of Indianapolis, 
appellant, vs. the Citizens’ Street Railway Company. The 
decision is in favor of the company’s franchise, but does not 
pass upon the company’s claim that its rights are perpetual. 
Summing up the opinion, Justice Brown says: 

“We are therefore of the opinion that the complainant company had 
avalid contract with the city under the original ordinance of Janu- 
ary 18,1864, as amended by the ordioance of April 7, 1880, which 
will not expire until January 18,1901, and that the contract and the 
ordinance of April 24, 1893, with the defendant company is invalid 
insofar asit may be construed to iuterfere with the complainant in 
the construction, operation and matntenance of its street car system 
in the city of Indianapolis. But as we are not called upon to express 
anopinion whether the complainant is entitled to a perpetual fran- 
chise for the city the decree of the court below must be modified by 
striking out from the second paragraph the words ‘Without regard to 
any limitation of time mentioned to any ordinance of the city’ and also 
the word ‘forever,’ and so modified it is affirmed.” 

This suit was brought by the Citizens’ Street RR. Company 
toenjoin the City Street Railway Company, a new corpora- 
tion seeking to establish itself under agreement made with 
the city under date of April 24, 1893, from tearing up or 
otherwise interfering with tracks of the plaintiff or from 
tunning its cars over these tracks. The suit brought forward 
the question as to when the franchise of the Citizens’ Street 
Railroad —. The city contended that it ended Janaury 
18, 1894, 1e contention of the company was that it had a 
perpetual franchise, or if not that a franchise that ran until 


The ‘New street-car bill” enacted by the last Indiana Legis- 
lature was particularly aimed at tne Citizens’ Company, al- 
though it applies to ‘‘all cities in the State having a popula- 
tion of over 100,000.” By its provisions the franchise of the 
Citizens’ Company is made to terminate in 1901. The bill 
limits all future franchises for electric railroads in cities of 
the class referred to to thirty years, at the end of which time 
the Board of Works is empowered to offer the privileges en- 
Joyed under the expiring contract to free competition, and if 
the occupying company shall not be the successful competi- 
tor, the one that isshall be entitled to purchase the plant and 
€quipment in use at an appraised valuation to be legally 
ascertained, 

Injunction Granted to Prevent Operation of Three Cent Fare 
Law.—Judge Showalter, of the United States Circuit Court, 
yesterday decided in favor of the company upon the applica- 
tion for an an injunction to prevent the operation of the 
three cent fare law, The five cent fare will be restored 
Pending the final test of the legislative Act involved, This 
Act provides as follows: 

“That it shall be unlawful for any comoany ‘organiz3d under the 
Provisions of this Act and owning, coatrolling, rannaing or oper ttiag 
any street railroad or system of street railroads ia any city having a 
population of 100,090 or more, according to the Census of 1490, or any 
be ‘cer, agent, servant or employe of such company, to demand, charge, 
; °elvée or collect from any passenger upon its road or system of roads 
Soak fare of more than 3 cents for any one trip or section. Such 

Mpany, officers, agent or employe shail, upon conviction thereof, be 


ms Ay anysum not lessthan $50 and not more than $500."—V. 64, 


ty. J ‘ 
port stated that since the last annual meeting the 





Citizens’ Craction Co. of Oshkosh, Wis,—Mortgage for 
$200,000,—The company has made a mortgage for $20,000 t> 
the New York Security & Trust Company as trustee, to pro- 
vide means for electrical equipment. 


City & Saburban Railway, Baltimore.—Bonds Listed— 
On the Baltimore Stock Exchange have been listed the Balti- 
more Catonsville & Ellicott’s Mills Passenger RR. $590,000 
first mortgage 5s July 1, 1916 (priacipal only is payable in 
gold), each carrying the following guaranty: 

“For value received the City & Suburban Railway congens here 
guarabtees unconditionally the punrctual paymsncof the principal an 
interest of the within boad at the tins andin the manner tharein 
specified, aod coven nts in default of payment of any part thereof ~ 4 
the obligor to pay the said priaucigal and titerest of the wihia von 
as the same shall become due upoa demand of the holder hereof.”’ 

The capital stock is $500,000, all owned by the City & 
Suburban Railway Company ; Safe Daposit & Trust Company 
of Baltimore is mortgage trustee. Road extends from inter- 
section of Pratt Street and Frederick Aveaue to Catonsville in 
Baltimore County. 5 51 miles double-track road (11°02 miles 
single track).—V. 62, p. 547. 


Detroit & Lima Northern Ry.—Lima Northera Ry. —New 
Line Completed.—The D stroit & Lima Northern vill open its 
line on May 15 from Adrian, the terminus of the Lima North- 
ern, to Tecumseh, Mich., a distance of 14 miles, [he road is 
an independent property bu: wili be operated in connection 
with the Lima Northern and will run its cars into Detroit 
over the Wabash.—V. 63, p. 229. 


Iowa Telephone Co.—New Mortgage.—The company has 
made a mortgage for $750,000 to the Lilinois Trust & Savings 
Bank of Chicago as trustee to provide for improvements, eto. 


Kanona & Prattsbarg Railway.—Incorporation.—This 
company has been incorporated at Albany with a capital 
stock of $120,009, as successor of the Kinona & Prattsburg 
RR. The incorporators are Lewis V. P. Randolph, J. L. 
Suydam, William Carpenter, H. V. Post, Joseph McNamara, 
L. M. Jones, C. P. Pomeroy, J. W. Fowler and W. H. 
Nicholas. 

Kansas Central RR.—Uaion Pacific Rv.—Foreclosure 
Sale May 25.—The Kansas Central RR., extending from 
Leavenworth to Miltonvale, Kan., 145 miles, is advertised to 
be sold under foreclosure May 25. Of the $1,347,000 outstand- 
ing bonds $1,345,000 have been held as part collateral for the 
Union Pacific collateral trust gold note 6s (Morgan notes). For 
the year 1895.96 the gross earnings of the road were $140,846 ; 
deficit from operating, $4,180, against net earnings of $9,979 
in 1894-95; charges, $155,832.—V. 64, p. 758. 


Lake Shore & Michigan Southern R&.—Progress of Ex- 
change of 78 for New 31448s,—We hear that about $18,000,000 
of the new 100-year bonds have thus far been taken for the 
old maturing issues. The fact that the old bonds are cur- 
rency bonds and the new issue is payable principal and in- 
terest in gold has no doubt been an important consideration 
with investors in view of the distrust still felt regarding our 
currency condition. 

Messrs. Speyer & Co. announce that the offer to exchange 
existing bonds for new bonds at 1024¢ per cent, will remain 
open until June 1.—V. 64, p. 707. 

Lexington Terminal.—Foreclosure Sale June 1.—The fore- 
closure sale of this road extending from Lexington to Craw- 
ford, Ga., 414 miles, is advertised to take place at Lexington 
June 1. The interest on $44,000 of bonds is in default, 


Louisville Evansville & St. Louis Consolidated RR.— 
Notice to Holders of Second Mortgage Bonds Duted Oct. 1, 
1886.—The Norton committee gives notice that the time has 
been extended to May 1, 1897, for the deposit of bonds. More 
than two-thirds of the outstanding bonds of above issue have 
been deposited.—V. 64, p. 664. 


Manhattan (Elevated) Ry.—Assessment for 1395 Vacated 
by Court of Appeals—Taxes Paid.—The Court of Appeals on 
Tuesday reversed the decisions of the lower courts. vacated 
the assessment of personal property for 1895, and ordered the 
Tax Commissioners to make a new assessment. Mr. Gardiner, 
the attorney for the company, says in substance : 

The amount for which the company was assessed was $16,496,995, 
and the tax actually collected by the city was $303,986. This sum, 
with interest, amounts to-day to $321,769. Certiorari proceedings 
were taken by the Manhattan Company to review this tax, but Justice 
Pryor dismissed the writ and confirmed the assessment. The company 
appealed tothe Appellate Division, which on June 8, 1896, affirmed 
the assessment. The company then appealed to the Court of Appeals. 
The personal property tax for the year 1=94 ($283,092) was also paid 
under protest, and with interest it amounts to-day to $316,449. 
After avery complicated litigation the Corporation Counsel and the 
company agreed that proceedingsin the 1894 tax matters should 
suspended until after the decision of the Court of Appeals in the 1895 
case. Hence, the deci ion of the Court to-day has direct bearing 
upon the taxes of 1894. 

The company contended that no assessment should be made 
upon the personal property, because its value is less than 
the company’s obligations, the real value of the personal 
property being in the franchises, which are the source of its 
earning power, and which cannot be taxed. In the office of 
the Corporation Counsel it is held that the fact that a new 
assessment has been ordered shows that the Court holds that 
the company has assessable personal property. A new assess- 
ment will be made, and it isclaimed the company will have 
to pay it.—V. 64, p. 517, 

Memphis & Charleston RR.—Stay in Forec!osure.—In the 
United States Circuit Court at Nashville Judge Lurton al- 
lowed the appeal of the Central Trust Co., trustee under the 
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general mortgage, for a stay in the foreclosure under the con- 
solidated mortgage which was ordered in February last. The 
case, it is now expected, will go over until the October term 
of the Court.—V. 64, p. 373. 

Metropolitan Railway Company of Louisville.—Jncorpo- 

ed.—This company has been incorporated by th follow- 
ing persons, each owning five shares of stock, who are also 
the directors: Geo. H. Harris, Washington, D. C.; Robert M. 
Kilgore, P. Galt Miller, J. W. Woolfolk, New York City; 
Hugh R. Garden, John H. Da Witt, James F. Grinstead, 
Thomas F. Hargis. The authorized capital stock is $1,000,- 
000, in shares of $100 each. 

The company by its articles of incorporation is authorized 
to build and operate a railway through the following streets : 

Main, Story, Frankfort, Market, Jefferson, Green, Walnut, Chestnut, 
Broadway, York, Breckinridge, Kentucky, St. Catherine, Oak, Orms- 
bye Weissinger, High, A, B, C, First to Thirty-nioth, inclusive, Brook, 

oyd, Preston, Jockese, Hancock, Clay, Shelby, Campbell, Wenzel, 
Underhill, Barrett and Morton. Total about 150 miles. 

Missouri RR.—Lindell Ry. (St. Loais).—Control Pur- 
chased.—Edwards Whitaker and Charles D. McLure, Presi- 
dent and Vice-President respectively of the Lindell Railwa 
Co., have purchased ‘‘practically all” of the $2,300,000 mak 
of the Missouri RR. Co. at 170 per $100 share, say $4,000,000, 
payable in cash. The transaction has given rise to rumors 
that a general consolidation of all the St. Louis street railways 
may shortly be effected. 

Missouri Pacifie Ry.—St. Louis Iron Mountain & 
Southern Ry.— Notice as to Extension of Bonds.—Vermilye 
& Co. and Kuhn, Loeb & Co. announce that practically all of 
the Iron Mountain firsts have been extended and that no 
further bonds can now be received for extension. Of the 
second mortgage bonds a very large proportion has likewise 
been extended. The second mortgage bonds not yet presented 
will be purchased at par and accrued interest, or for a short 
time they can be extended upon payment of a premium of 1 
percent. This privilege, however, is subject to withdrawal 
without notice.—V. 64, p. 567. 

Montgomery Hayneville & Camden RR.—Mortgage for 
$1,400,000 Authorized.—The stockholders on April 13 author- 
ized an issue of $1,400,000 thirty-year tirst mortgage 5 per 
cent gold bonds. It is hoped to build the road from Mont- 
gomery to Camden, Ala., 75 miles, this year. The cortract 
for building the first 25 miles has been let to Messrs. Joseph 
Giannini & Co. of Pittsburg. Work is not to commence until 
a subscription of $20,000 is secured in Montgomery. The 
officers of the company are: President, Sol. D. Bloch; Secre- 
tary, Major James T. Beck; Treasurer, Hon. John L. Cobbs; 
Chief Counsel, Governor Thomas G, Jones: Chief Engineer, 
Mr, James T, Millner, Hayneville and Camden are the county 
seats of Loundes and Wilcox counties respectively. They lie 
eouthwest of Montgomery, and at present are reached by no 
railroad.—V, 64, p. 611. 

Montreal street Ry.—New Stock.—The directors, it is 
stated, have decided to issue immediately $500,000 of new 
stock, eo of $1,000,000, as permitted by the shareholders. 

64, p. 80. 
New Albany Ry.—Bondholders’ Meeting.—A meeting of 
the bondholders was held in room 19 The Louisviile Trust 
Co. building on Tuesday, April 20. The Louisville [rust Co, 
is one of the mortgage trustees, 

A committee consisting of Messrs. Louis Hartman, of New 
Albany, Lafon Allen and W. R. Belknap was appvinted, with 
power to call another meeting whenever necessary. 


New York & Harlem RR.— Meeting to Vote on New Mort- 
gage.—The stockholders will meet at the Grand Central Sta- 
tion, New York, May 18, 1897, at 2 P. M., to authorize the new 
mortgage rmquired to carry out the refunding plan. The 
mortgage will secure 3144 per cent bonds for an aggregate 

rincipal sum not exceeding $12,000,000 payable May 1, A. D. 
2000, interest payable semi-annually, both principal and in- 
terest to be payable in gold coin of the United States of the 
present standard of weight and fineness. The mortgage is to 
cover ‘‘any or all of the railroads, terminals and other prop- 
erties, leasehold interests, equipment and franchises and in- 
come of the company.”—V., 64, p. 755. 

Oregon Improvement.— Waterbury Committee to Proceed 
with Reorganization—Assessments Payable May 11—Penalty 
on Deposits after that Date.—The Waterbury Committee an- 
nounces its intention to proceed with reorganization under 
the plan summarized in the INVESTORS’ SUPPLEMENT and fully 
described in the CHRONICLE, V, 62, p. 990. The first instal- 
ment of the cash assessment on the old securities has there- 
fore been called and musi be paid on or before May 11. This 
instalment, being 10 per cent of the total assessment, is as fol - 
lows: On each consolidated mortgage bond, $12 50; on each 
share of preferred stock, $1 25; on each share of common 
stock, $100. Further deposits of securities will be received 
without penalty toand including May 11. See further par- 
ticulars in our advertising columns. 

The deposits with the committee are as follows: 

Deposited, 

First mortgage bonds. ....00.ceseseseee----$3,418,000 

Consolidated mortgage bonds... --- 3,842,000 

Common aud preferred stock.. .. «eeA majority 
The committee in regard to the property says: 


The net earnings, as reported by the receiver, are now showing in- 
crease over last year. The receiver also reports that the outlook is 
favorable. The time has come. however,in the opinion voth of the 
committee and the receiver, when a certain numberof improvements 
and purchases for the benefit of the company which the assessment is 
intended to cover should be made. Both the committee and the re- 


Total issue. 
$3,951,000 

6,214,000 
$7,310,000 





ceiver believe that th , % 
tageous. ‘The committee has therefore detornteey wrt,be advan. 
the plan of reorganization, and has called for the first irene with 
the assessment, which is only 10 per cent of the whole encceeenaat « 
The negotiations with the Rolston committee have 

continued as long as is considered worth while, and Papang 
aden of time deposits is aewes in order that the ming. 
ity interest may have opportu to tak ’ 
ganisation—V 64.00 iti 
Pittsburg Bessemer & Lake Erie RR.—The 
Mortgage Filed.—The company is filing its new pbc 
$10,000,000 in favor ofthe United States Trust Compary 
New York as trustee. The bonds are fifty-year 5 per . 
gold bonds.—V. 64, p. 185. _ 


Quincy Omaha & Kansas City RR.—Sold.—This road 
urchased yesterday at foreclosure sale f _ 
Bondholders... 64, p. 470. OF $800,000 for the 


Roaring Creek & Charleston RR.—New Receiver. 
Jackson, of the United States Court, as wested | by Bae 
C. Terry, has appointed Thomas Fisher Receiver in place of @. 
T. Dixon. Dixon was called upon by the Court last February 
to show cause why he should not be removed and also to mf 
plain why he had failed to issue $150,000 receiver's certificates 
to complete the road, as ordered by theCourt in June, 1895 
This road, which is said to be 36 miles long. was completed in 
December last from a juaction with the West Virginia Cen. 
tral & Pittsburg, eight miles from Elkins up the Roaring 


Creek Valley, reaching coal lands said to be of importance, 


Southern Electric Ry., St. Louis.—Change of Manage. 
ment.—The controlling interest in the stock of this company 
which has been held in Louisville, was purchased recently 
by St. Louis men at a price said to be $85 per share for the 
preferred and $4250 for the common stock. A little over 
6,000 shares of preferred and 2,000 of common are understood 
to have changed hands. Charles F. Orthwein has been elected 
President, C. H. Spencer, Vice-President. Mr. Joseph §, 
Minary, Secretary, was re-elected. Messrs. Henry Nicolaus 
and Harrison I, Drummond, with the President and Vice- 
President, comprise the new directory, 


Trans-Missoari Freight Axsociation.—Petition for Re. 
hearing.—At Washington, April 19, John F. Dillon, as coun- 
sel for the Union Pacific, the St. Joseph & Grand Island and 
the Missouri Pacific railway companies, filed a petition with 
the Supreme Court for a rehearing of the case recently de- 
cided against the Trans- Missouri Freight A-sociation, 

Judge Dillon in his petition presents the following argu- 
ments for reopening the case: 

A doubt exists whether only th- particular tariff agreement of March 
15, 1889, is affected by the decision, or whether a general injunction 
is authorized against the eighteea defendant companies forbidding 
them to violate the Anti-Trust Law. 

To issus a general injunction or any other sort of iojunction, except 
against the particular agreement set fo-th in the bili of complaint, 
would be contrary to section four of the Anti-Trust Act, which requires 
that the petition for an injunction shall “set forth the case.” A 
eourt is not authorized to issue a general injunction on a general duty 
to cbey the law. No ‘“‘c:se’”’ has been presented, the proceedings hav- 
ing been without complaint or answer or proofor hearing or deter- 
mination. If the statute is construed as authorizing the issue of agen- 
eral injunction, it is contrary to article 3 of the Constitution, which ex- 
pressly defines the jurisdic'ion of the courts as extending to “cases,” 
A general injunction if issued would settle nothing. To make it ef- 
fective it would be necessary for the court to determine specifically 
just what acts have been committed and whether they were within the 
general purview of the injunction. 

A general injunction would be void, moreover, under Article Fifthof 
the Constitution, because it would undertake to deprive defendants of 
life, lioerty and property without due process of law. The acts for- 
bidden by the Anti-Trust Act are misdemeanors, punishable by fineand 
imprisonment, and thus constitute a crime demanding trial by jary. A 
court of equity, without a jury, is incompetent to try crime. 

When it was shown that the agreement of March 15, 1889, was dis- 
solved and there was no allegation of a subsequent agreement or con- 
8, iracy, the bill should have been dismissed. The court overlooked, it 
is claimed, also, the proceedings of Congress in enacting the statute 
under consideration. These show that Congress intended to apply the 
Anti-Trust provisions in the case of common carriers only to cases 
where the combination was for the purpose of raising rates of trans 
portation above what is just and reasonable. If the statute applies to 
trausportations by common carriers, its terms and provisions must be 
construed according to their common law meaning. 

Finally, it is claimed, the rehearing should be granted, to be had at 
the same time as the hearing of the joint traffic case; or at least the 
question of granting a rehearing should not be decided adversely tll 
after the as traffic case is heard. To do otherwise might work hard- 
ship and injustice to the defendants. -V. 64, p. 665. 


United States Electric Light.—New Debentures —The de 
benture 6 per cent bonds for $309,000, due May 1, 1907, which 
were authorized at the annual meeting at Harper’s Ferry, are 
offered to the stockholders at par to provide for improvements. 

Utah Central Ry.—Foreclosure Sale, May 8.—The sale of 
this road, which was to take place on April 17, has been post- 
poned till May 8.—V. 64, p. 713. 





—The United States Life Insurance Co., 261 Broadway, is 
presenting to its friends a very attractive volume written 10 
support of the principles of life insurance as a beneficent 


8 
tem. The title of the book is ‘‘ The Ideal Protection”, and 
from the pen of Mr. William T. Standen, the Actuary oft 
United States Life. 

—The new loan of the City of Cleveland four per centsewer 
bonds, due 1924, are offered for sale by Messrs. W. J. Hayes 
& Sone. See advertisement. d 

—Attention is called to a list of municipal bonds advertised 
on our viiith page by Messrs. Rudolph Kleybolte & Co. 

—Messrs. N. W. Harris & Co. will ocoupy their new offices 
at 31 Nassau Street on May Ist. 
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pITTSBURG CINCINNATI CHICAGO & ST. 
LOUIS RAILWAY COMPANY. 


gVENTH ANNUAL REPORT FOR THE YEAR ENDING 
DECEMBER 31, 1896. 








PITTSBURG, Pa., April 12, 1897. 
To the Stockholders of the Pittsburg Cincinnati Chicago & St. 
Louis Railway Company : 

Your Directors submit herewith their report of the opera- 
tions of your line, and of the other roads in which you are 
interested, for the year ending December 31st, 1896, showing 
the physical condition of these properties and the financial 
condition of your Company at that date. 

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY. 
Main Line (including Steubenville Extension Pennsyl- 

yania Railroad, 1°23 miles) 

Branche 
Line use 


943°41 miles 
. aoe, * 
d jointly with other ‘ 59°47 


1151-01 “ 


EARNINGS. 
1 Ine. or Dee. 


1896. 895. 
$9,730,176 63 $10,645,368 24 D. $915,191 61 
3,387,608 10 3,499,639 95 D. 112,031 85 
411,207 16 421,635 83 . 10,428 67 
8 660,489 72 660,131 14 . 
Rent of railway.... 3,322 00 44,877 18 
8,884 34 


10,652 75 
Miscellaneous 123,905 92 159,170 14 


Totale........... $14,370,362 28 $15,439,706 82 D. $1,069,344 54 


$12,485 00 $13,414 28 D. 929 28 
EXPENSES. 
1296. 1895. Inc. or Dee, 
Main.of way& struc $1,602,14038 $1,703,386 15 D. $101,245 77 
Main of equip...... 2,136,588 53 2,346,875 14 D, 210,286 61 
Condueting trans’n 7. ,267,108 46 D. 399,197 22 
General expenses. - 273,161 40 I. 21,623 97 
FREE. 0.0200. ccccces 687,553 82 658,014 33 I. 29,539 49 


Totals. .......2. $10,588,979 34 $11,248,545 48 D. $659,566 14 


Farn'’s p.m. of road 





Ratio of expenses 
to earnings....... 73°69 percent. 72°85 percent. I. 0°84 per cent. 


Gross earnings of the Pittsburg Cincin- 
nati Chicago & St. Louis Railway..ce0.$14,370,362 28 
Operating expenses............. “anne -- 10,588,979 34 
ERS A NOT OEE $3,781,382 94 
$11,854 88 
56,811 90 
—— 68,666 78 


General interest........... 
Interest on investments 


$3,850,049 72 
4,234,827 33 


$384,777 61 


Total net revenue for 1896 
Total net revenue for 1895. 


Decrease...... 


From the above net revenue for 1896 $3,850,049 72 
Deduct payments as follows: 
Interest on consolidated wortgage 412 
per cent bonds 
Interest on consolidated mortgage 4 per 
cent bonds 
Interest on bonds of Pittsburg Cincin- 
nati & St. Louis Railway Company. ... 
Interest on bonds of Chicago St. Louis & 
Pittsburg Railroad Company 
Interest on bonds of Jeffersonville Madi- 
son & Indianapolis Railroad Company 283,447 50 
Payments under Car Trust contracts, 
including interest, &c 34,158 68 
Interest on mortgages and ground rents 6,850 00 
Rent of Steubenville Extension 68,548 64 
Rent of Lake Erie & Western RR., be- 
tween Indianapolis and Kokomo, In@. 24,066 72 
22,200 00 


$990,000 00 
240,000 00 
630,410 00 
364,120 00 


Rent of Little Miami RR., between Rend- 
comb Junction and Cincinnati, Ohio.. 
Rent of Cincinnati Hamilton & Dayton 
Railway, between Hamilton & New 
River Junction, Ohio 4,996 20 
—_———._ 2,668,797 74 
-$1,181,251 98 
1,556,400 58 


~ $375,148 60 
$1,181,251 98 


Net profit for 1896 
Net profit for 1895 


To the above profit for 1896 
Add net revenue of other lines oper- 
ated by your Company, or in ste" in 
terest, the details of which are stated 
ou tereatter, viz:— 
nnecting Kail 
Patiors Railwa te 
ynesburg & Washington Railroad... 
ee, Chartiers & Youghiogheny 
Pittsburg 
Little Mia 


$63,610 31 
93,971 28 
14,068 50 


98,380 84 


734,482 71 
$1,915,734 69 


$63,610 31 
93,971 28 


14,068 50 
98,380 84 


63,920 78 
674,926 56 


31,500 00 


yirom Which deduct payments as follows: 
Rent of Ohio Connecting Railway 
Taree Railwa 
eof W 

a Railroay aynesbu 
Yotvenue of Pittsburg Chartiers & 
thes pony Railway 

tsburg Wheeli ~¢ Ken- 
ginehy Rieny 1s heeling oo 





Brought torward — 

Extraordinary expenditures in widen- 
ing tunnels, bridges, &c., Pittsburg 
RS ERE SR PRN eT A 

Five-sevenths loss in operation of St. 
Louis Vandalia & Terre Haute RR 

Cash advanced Cincinnati Richmond & 
Fort Wayne Railroad Compan 
interest on bonds. 

Discount in exchange of 
WORE basics nccciwocecedcunitbsucecweunsee 72,720 00 
. —-————-—_ 1 486,585 54 

Surplus on all lines operated for 1896... $429,149 15 

Surplus on all lines operated for 1895 1,022,897 46 


156,563 54 
197,738 04 


19,185 69 


Decrease as compared with 1895 $593,748 31 

Surplus of income on all lines for the 7 
year 1896 

Balance to credit profit and loss account, 
December 31st, 1895 


Deduct :— 
Amount paid in settlement of sundry old accounts 


$429,149 15 


714,194 42 
— -—_——- $1, 143,343 57 


295,251 19 


Balance to credit profit and loss, December 31st, 1896.. $848,092 38 


Statement showing the conversion of stock and the exchange 
avd retirement of bonds during th? year 1896, and the 
amount of each outstanding at the close of the year. 

8TOCK. 

There was issued during the year 1896, under the agree- 
ment of consolidation, inexchange for stock of the constit- 
uent companies, stock of the Pittsburg Cincinnati Chicago 
& St. Louis Railway Company, as shown below, viz.:— 

In exchange for— 

12 shares common stock Pittsburg 
Cincinnati & St. Louis Railway 
Company at $50 each $600 00 

91,9 shares common stock Steuben- 
ville & Indiana Railroad Com- 
pany at $50 each....... Bo ite RHE 455 00 

75 shares common stock Chicago St. 
Louis & Pittsburg Railroad Com- 
pany at $100 each.................. 

185 shares preferred stock Chicago St. 

Louis & Pittsburg Railroad Com- 
pany at $100 each 


7,500 00 


18,500 00 
—— $27,055 00 
Also under the agreement for reorganization of the 
Columbus Chicago & Indiana Central rere Com- 
pany, in exchange for one income bond of Columbus 
& Indianapolis Central Railway Company 
$27,555 00 


Total exchanged 


For which stock 01 te Pittsburg Cincin- 
nati Chicago & St. Louis Ruilway C »m- 
pany was issued as follows: 

Common stock 

Preferred stock .... 


$14,166 69 
13,388 31 


Total issued Auring 1896.ces..e0.--.00---seeecceee. $27,555 00 


Stock of the Pittsburg Cincinnati Chi- 
eago & St. Louis Railway Company 
outstanding December 31st, 1896: 
243,471 shares common stock at $100 
each $24,347,100 00 
Common sock scrip 2,193 87 


— —$24,349,293 87 

226,356 shares preferred stock at $100 

each $22,649,200 00 
Preferred stock scrip 2, 0 

22,652,168 06 

$47,001,461 93 

Stock of constituent ‘7 outstand- 

ing December 31st, 1896: 

944 shares common stock Pittsburg 
“incinnat: & St. Louis Railway 
Company at $50 each. 

1,723 3932 shares common stock Steu- 
benville & Indiana Railroad Com- 
pany at $50 each 

59shares preferred stock Steuben- 
ville & Indiana Railroad Company 
at $50 each 

5,346 67 shares common stock Chicago 
St. Lovis & Pittsburg Railroad 
Company at $100 each. 

212 6262 shares preferred stock Chi- 
cago St. Louis ¥ Pittsburg Railroad 
Company at $100 each 

4 shares common stock Jefferson- 
ville Madison & Indianapolis Rail- 
road Company at $100 each 


$47,200 00 
86,169 66 
2,950 00 
534,667 00 
21,252 62 


5,400 00 
—_- —_— 697,639 28 


Total stock outstanding December 31st, 1896......847,699,101 21 


BONDS 
Exchanges were made as follows: 


120 first mortgage 7 per cent regis- 
tered bonds of the Pittsburg Cin- 
cinnati & St. Louis Railway Com- 
pany of $1,000 each were issued in 
exchange for a like number and 
amount of coupon bonds secured 
by the same mortage, retired and 
canceled $120,000 00 
3 consolidated mortgage five per cent 
registered bonds of the Chicago St. 
Louis & Pittsburg Railroad Com- 
pany of $1,000 each were issued in 
exchange for a like number and 
o— of coupon nenee seanens 
by the same mor 6, retired an 
y tgag 3,000 00 


BON, cccccccccdccccscccccssecce ee 
wee —-- —— $123,000 00 


Bonds were retired through the opera- 
tions of sinking funds, as follows: 

78 first mortgage seven per cent bonds 

of the Jeffersonville Madison & Ind. 

Railroad Company of $1,000 each.. 


ee SRST AN STARR een 
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Brought forward 
137 consolidated mortgage four per 
cent series “D” bonds of the Pitts- 
burg Cincinnati Chicago & St. Louis 
Railway Company of $1,000 each. 137,000 00 
— — -——.-—— _ $215,000 00 
There wee redeemed in cash during the year four first 
mnortges eseven percent bonds of the Cincinnati Rich- 
mond & Chicago Railroad Company of $1,000 each 
which matured July lat, 1895. ..............cccccceecees 4,000 00 


Total amount of bonds retired...................... . $219,000 00 

Bonds outstanding December 31st, 1896:— 
Cincinnati Richmond & Chicago Railroad Company first 

mortgage seven per cent bunds, due 1805................ 
Pittsburg Cincinnati & St. Louis Railway Company first 

consolidated mortgage seven per cent coupon bonds, 

due 1900 2,069,000 
Pittsburg Cincinnati & st. Louis Railway Company first 

consolidated mortgage seven per cent registered bonds, 

due 1900 4,794,000 
Columbus & Indianapolis Ce: tral Railway Company first 

mortgage seven per cent bonds, due 1904 631,000 
Columbus & Indianapolis Central Railway Company se 


$1,000 


cond mortgage seven per cent bonds, due 1904... sate 780,000 | 


Union & Logansport Railroad Company tirst mortgage 
seven per cent bonds, due 1905. ............. 222-2... eeeee 715,000 
Jeffersonville Madison & Indianapolis Railroad 
Company first mortgage seven per cent 
bonds, due 1906 $2,943,000 
Less 895 bonds in sinking fund 895,000 
— 2,048,000 
Jeffersonville Madison & Indianapolis Railroad Company 
second mortgage seven per cent bonds, due 1910 1,995,000 
Steubenville & Indiana RK ilroad Company first mo 
(extended) five per cent registered bonds, due 191 3,000,000 
Chicago St. Louis & Pittsburg Railroad Company consoli- 
dated mortgage five per cent coupon bonds, due 1932... 1,290,000 
Chicago St. Louis & Pittsburg Railroad Company consoli- 
dated mortgage 5 r= cent registered bonds, due 1932.. 216,000 
Pittsburg Cinctun:ti Chicago & St. Louis Railway Com- 
any consolidated mortgage four and one-half per cent 
onds, series “A,” due 1940 10,000,000 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 
any consolidated mortgage four and one-haif per cent 
onds, series “*B,” due 1942 10,000,000 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 
yany consolidated mortgage four and one-half per cent 
onds, series “CO,” due 1492 2,000,000 
Pittsburg Cincinnati Chicago & St. Louis Ra'lway Com- 
pany consolidated mortgage four per cent bonds, series 
Th Pi occetenededeccacgeceenh ohaonunenl $6,000,000 
Less 137 bonds in sinking fund 137,000 
—— ~—-_—s-45, 863,000 


Total bonds outstanding December 31st, 1896........... $47,40Z,V00 

The tonnage transported was 10,835,828 tons, against 11,- 
648,499 tons in 1895, a decrease of 812,671 tons, the greater 
portion thereof being in the through trattic. The largest 
items of decrease were cotton, fruits, and vegetables, an- 
thracite coal, coke, ores, stone, sand lumber, pig and bloom 
iron, steel rails, bar and sheet metal, cement and brick, and 
miscellaneous merchandise; while the largest items of in- 
* crease were grain and other mill and miscellaneous agricul- 
tural products, bituminous coal, and household goods and 
furniture. 

There was a decrease in freight earnings of 8 6-10 per 
cent, or $915,191 61. The average rate received was 6 5-10 
mills, the same as in 1895, but there was an increase in the 
cost of movement of 1-10 mill, the net profit being de- 
creased to 15-10 mills per ton per mile. There was a de- 
crease of nearly 944 per cent in the ton mileage, mostly in 
through traffic. 

There were carried 5,555,450 passengers, as compared with 
5,881,636 in 1895, a decrease of 326,186, all in the local 
travel. There was a decrease in mileage of about 614 per 
cent, and in revenue of 3 2-10 per cent, or $112,031 85. 

There were 8,089 tons of new steel rails and 426,628 ties 
used in renewals during the year, and 78!¢ miles were bal- 
lasted with gravel, 2614 with stone, and 47 with cinder. 

The most important work done during the year was in 
the direction of closing up the gaps in the double track on 
the Pittsburg Division. While the financial outlook pre- 
vented the carrying out of this policy to the extent desired, 
an important advance therein was made in the rebuilding 
of single-track Bridges 51 and 67 as double-track stone-arch 
structures, the completion of the widening and lining of 
Tunnels 7 and 8 on either side of Bloomfield for double 
track, the reconstruction for second track of 15 single-track 
stone-arch bridges of from one to three spans each, and the 
replacement of three single-track iron bridges by two and 
three-track stone structures. The tunnels referred to have 
an aggregate length of 2,307 feet, are 26 feet in diameter, 
lined with masonry walls up to the springing line of the 
arch, which consists of six rings of brick, and each end of 
the tunnels is finished with masonry portals. 

The double track was completed and put in operation for 
1 29-100 miles from a point west of Fernwood to Bridge 53 
at Reed Station, the entire increase in second track, sidings, 
&c., being 9 31-100 miles. 

A number of trestles on the Pittsburg Division, aggre- 
gating 967 feet in length, were filled, and extensive repairs 
were made to bridges on the other divisions. 

Another important piece of work was the completion of 
the new inbound and outbound freight houses at Columbus, 
Ohio, and the re-arrangement of the yard tracks at that 
point. A new brick passenger station was erected at Green- 
ville, and repairs and additions made to stations at various 
points on the different divisions. 

An interlocking plant was put in at Ingram, on the Pitts- 
burg Division, and new plants are now in course of con- 
struction at the crossing of the Cincinnati Hamilton & 





Dayton Railway, east of Piqua, and at North Tower, J ff 

sonville, where your line is crossed by the Cleveland Cin = 
nati Chicago & St. Louis and the Baltimore & Ohio co 
western railways. uth. 

Various.changes were made in the passenger : 
through the replacement of coaches na vestibule combinf 
baggage and passenger coaches, the conversion of bag - 
into postal storage cars and combined baggage and oxpeee 
cars, and the addition of two new postal cars, the aon 
being an increase of four cars in service over the preceding 
year. There were 183 freight cars destroyed during the mo 
partly replaced by 134 box, 28 flat and 5 cabin cars, , 

The generally depressed condition of the industries of th 
country during the year is reflected in the large decrease in 
the movement of trattic over your lines and in that ex: 
changed with other railways at connecting points. Thig 
decrease was especially marked in the movement of coal 
both East and West, and there was a notable decrease in 
the general freight business out of Pittsburg, this alone 
showing a reduction of 13,829 cars in addition to about 8,809 
cars in coal and coke. . 

A persistent effort was made to reduce expenses on your 
main line as on all others in your system. It should be 
noted, however, that there was a continued increase in the 
amount of taxes paid by the various companies, the increase 
on the main line being $29,539 49. The expenses were also 
considerably increased by the extraordinary number of sud- 
den and heavy rains occurring during the year, especially 
between the Ist of June and the middle of August, which 
washed out the tracks at many points, particularly on the 
Pittsburg Division. The worst storm occurred on July 
30th, seriously damaging the track between Steubenville 
and Gould’s Tunnel, carrying away a large portion of Bridge 
45, and necessitating the practical rebuilding of that 
structure. 

The expenditures on Capital Account amounted to $411,- 
666 06, consisting of the following items :— 

I icmincnnetenes reed ddd, chedakekeedhehsebeamsedmubabl 289,018 15. 
BENGE GOP .cccccccescsccuse giabses 16066 

Additional tracks. 

Stations . 

BOGE GUE, cccccccscsedisscnescccoccanee ant aindeantesdiaaes 

The expenditure for real estate represented the purchase 
of a block of ground at Indianapolis for a freight station, 
and the payment to the State of Ohio for a portion of the 
canal bed at Hamilton occupied by the tracks of your Com- 
pany, under an agreement made with the State authorities, 
since confirmed by legislative action. The main item of 
expenditure for stations was the cost of the new elevator 
and tracks at Fifty-ninth Street, Chicago, for use in trans- 
ferring and cleaning grain, and which, it is expected, will 
bring to your Company a large amount of business which 
has heretofore gone to your competitors on account of lack 
of proper facilities for handling it. The expenditure for 
equipment represented the regular payments on account of 
trust cars. 

OHIO CONNECTING RAILWAY. 

This road, which is 3 27-100 miles long, including the brid 
over the Ohio River, connects your system with the North- 
western System of Lines operated by the Pennsylvania Co. 

EARNINGS. 
Increase. _ Decrease 


1896. 895. 
Tolls on freights...... eS 4 $120,088 00 


Tolis on passengers .. 23 3934 $19966 


Totals..........-... $83,470 40 $120,127 34 
EXPENSES. 





1896. 1895. Decrease, 
Main. of way and structures........$10,903 98 $18,84799 $7,939 ol 
Conducting transportation 5,571 48 5,775 76 Fe 2 


General expenses........ aucvecuasees 105 10 
Taxes senass : énndianedipenedacenee eccoe 3,879 63 3,494 68 115 05 


Totals..... ssceigntciesetti picandach ..$19,860 09 $28,22353 $3,363 44 
* NET EARNINGS. 
1896. 1895. Decrease. 
$63,610 31 $91,903 81 28,293 50 
CHARTIERS RAILWAY. 
Main Line 22°76 miles 
Chartiers Connecting Railroad ‘72 
23°48 miles 
eames? 


1896. 95. 
Fretghts $134,553 03 $134,637 03 
Passengers 131,999 72 116,803 72 $15,196 00 
Ex 4.833 79 4,299 84 533 95 
eae 2,514 84 
Rent of railway... 2,973 60 
Other rentals...... 
Miscellaneous 965 45 

Totals $277,523 43 $262,88448 $14,638 95 
Earns. p.m. ofroad $11,81957 $11,19610 $623 47 
EXPENSES. 

1896. 1895. Increase. 

Maint. of way and 


structures ....... $40,58098 $59,933 21 
Maint. ofequipm’t. 23,.20051 23,827 56 
Condueti’g transp. 97,69528 105,296 43 
General expenses. 1,325 91 1,853 31 
a sancneceesess 1,766 26 1,584 27 

Totals $164,568 94 $192,494 78 
Ratio ofex.toearn. 59°30 p.c. 73°22 p.c. 


Decrease, 





$112,954.49 $70,389 70 
Hire of equipment 18,983 21 18,905 49 


Net earnings.. $93,97128  $51,48421 $42,487 07 
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There was a slight increase in the gross earnings and a 
large decrease in the expenses, the net earnings being in- 
greased $42,487 07. The tonnage for the year was 1,630,836 
tons, 23 compared with 1,539,123 tons for 1895, an increase of 
141,713 tons, or about 9'4 per cont. The average rate re- 
ceived per ton per mile was 3-10 mill more than in 1895, and 
the cost decreased 2 6-10 mills, the net profit being 5 1-10 
mills, a gain of 2 9-10 mills. There was a large increase in 
the volume of bituminous coal but a slight decrease in the 
other items of tonnage. _The number of passengers carried 
was 496,530, against 419,755 in the previous yeaf, an increase 
of 76,775, or 18 3-10 per cent. The increase in the passenger 
mileage was nearly 15 per cent, and the gross revenue there- 
from increased 13 per cent. ee 

The improved showing of this line is largely due to a re- 
duction in expenses, the outlay in 1895 having been much 
increased by the necessity for widening Bell’s Tunnel. There 
were 400 tons of steel rails and 10,626 ties used in renewals, 
and there was a slight increase in the length of track, 43-100 
of a mile. 

WAYNESBURG & WASHINGTON RAILROAD. 
Main Line. ......-0.--------00 Perrrrrrrrrrr ret etre ree 28°15 miles. 
EARNINGS. 

1896. 895, Increase. Decrease. 
Freights......-- oceceeH sl. O30 O03 $9,939 O01 
Passengers. .....------ 30,515 23 
EXpreSs..---+.-++----- abt 
Boat of property...... ‘ ; ae 12 00 
Miscellaneous 3¢ sadddadh 774 
$9,968 60 


$354 12 


Totals........0.-----$96,530 78 $66,199 38 
Earn. per mileofroad. $2,008 20 $2,362 32 
EXPENSES. 
1896. 1895. 

Main. of way & struct.$17,149 21 $17,130 29 
Maintenanceofequip. 4,427 35 L0,850 84 

Conduct’g transpor’n. 18,292 7: 18,336 15 

General expenses..... 1,795 50 786 29 1,009 21 
TE ccaadevaneeas+cee 797 49 556 28 241 21 


Decreases 


"$5,197 57 


Totels......... .--2.$42,462 28 $47,659 85 





Ratio of exp. to earn. 75‘1ll p.c. 71°67 p.c. 
Net earnings..........$14,063 50 $18,839 53 $4,771 03 

There was a material decrease in both the gross earnings 
and the expenses, and a decrease in the net of $4,771 03. The 
volume of freight trattic decreased nearly 35 per cent, the 
largest item thereof being castings and machinery, while 
the mileage decreased 36 8-10 per cent. There was an in- 
erease in the rate received per ton per mile and in the cost of 
movement, but the net profit increased 9-10 of a mill. The 
number of passengers carried increased about 4 per cent, but 
there was a decrease in the net profit of 1 8-10 mills per pas- 
senger per mile. 

PITTSBURG CHARTIERS & YOUGHIOGHENY RAILWAY. 


Extends from the Ohio River ata point below Brunot’s 
Island, and from a connection with the Pittsburg & 
lake Erie Railroad near that point to a connection with 
the Chartiers Railway south of Carnegie, Pa., and from 
Woodville, on the Chartiers Railway, to Beadling and 
Beechmont, having an aggregate length of 15 74-100 miles. 
— trackage rights over 1 40-100 miles of the Chartiers 

ilway. 

The road is jointly owned by the Pittsburg Cincinnati 
Chicago & St. Louis Railway and the Pittsburg & Lake 
Erie Railroad Companies. 

EARNINGS. 





Decrease. 
$1,166 32 


1896. 1895. Increase. 
$8,747 49 $9,913 81 
75,32044 138,76204 $36,558 40 
11,168 91 8,976 24 2,192 67 
948 30 1,179 55 
292 40 292 40 
772 92 1,812 30 
599 51 1,913 97 


Totals ..........8197,849 97 $162,850 31 $34,999 66 


Earns. per m. of r’d. $11,543 17 $9,50118 $2,04199 
EXPENSES. 
1896. 1895. Increase, 

Main.of way &struc. $21,908 58 $26,768 66 
Maint. of equipm’t. 18,556 19 23,401 54 
Conductingtransp. 46,550 06 39,942 84 
General expenses. . 5,607 05 5,013 66 
_ 3,873 65 4,600 60 

Totals .......... "$96,495 53 $99,727 30 
Ratio of expenses sanap erin = — 

to earnings 48°77 p. c. 61°24 p.c. 
NET EARNINGS. 


1,039 38 
1,314 46 








Decrease. 
$4,860 08 
4,845 35 


$3,231 77 

12°47 p. c. 

$101, 304 44 $63, 3 O1 $39.091 43 ree 
§ J yl2 $38, 

Less rent Chartiers 

Railway between 


Carnegie Bower 
:..... Paciabadins 2,973 60 2,973 60 


. $98,38084 $60,14941 $38,231 43 


The tonnage transported was 1,195,138 tons, as compared 
With 873,303 tons in 1895, an increase of 321,830 tons, or 

85-100 per cent, entirely in bituminous coal. There was 
alincrease of 28 63-100 per cent in the ton mileage, and 
of 7 per cent in the revenue. There was a decrease 

“10 mill in average earnings per ton per mile, and a de- 
Poa of 2 5-19 mills in the cost of movement, the net result 
84an increase of 18-10 mills in the net profit. There 





Net revenue 





was a large increase in the volume of passenger traffic, and 
a profit of 28-10 mills per passenger per mile, as compared 
with a loss in 1895 of 5 3-10 mills. 


PITTSBURG WHEELING & KENTUCKY RAILROAD, 

Main Line - . 24 00 miles, 
4°04 “ 

28°04 miles 

EARNINGS, 

1896. 1895. 

.-.$151,648 38 $208,979 33 
60,642 63 $9,873 94 

5,645 82 4 


Increase, Decrease, 
Freights........... $57,330 95 
Passengers . ---- 70,516 57 
Express. ... 6,097 77 
a ‘ 3,031 82 3.031 32 
Rent of railway..... 7,629 40 7,921 85 
Rent of other prop.. 840 65 525 45 
Miscellaneous....... 647 30 612 30 
Totals............$240,411 39 $287,259 20 

Earnings per mile of 
road $8,573 89 $10,248 19 

EXPENSES. 


1896. 1895. 
Maintenance of way 
and structures.... $44,47614 $45,32418 
Main. of equipment. 21,087 84 20,679 27 =-$408 57 


C’nd’cting transpor- 

84,081 07 81,91722 2,163 85 
2,211 85 2,193 38 
7,290 21 7,591 69 





$46,947 81 
$1,674 30 


Decrease, 
$848 04 


General expenses... 
| 


Totals........ ....$159,147 11 $157,705 74 $1,441 37 
Ratio of expenses to 
earnings, .......... 6620 p.c. 5488p.ce. 11°32 p.c. ° 


$31,264 28 $129,653 46 $18,389 18 
Hire of equip., &e.. 17,343 50 16,479 60 $863 90 a deeemgu 
Net earnings........ $63,920 78 $113,173 86 $49,253 08 

The gross earnings of the road decreased $46,947 81, or 
about 16'¢ per cent; the expenses increased about 1 per cent; 
and the net earnings decreased $49,253 08, or about 43'¢ per 
cent. 

The aggregate tonnage was 741,223 tons, as compared with 
923,539 tons in 1895, a decrease of 182,316 tons, or 19 74-100 

ver cent. The decrease was mainly in fruits, vegetables, 

ituminous coal, coke, ores, pig and bloom iron, castings 
and machinery, and merchandise. The gross revenue from 
the freight trattic shows a decrease of 27 43-100 per cent, 
and the net profit per ton per mile a decrease over the pre- 
ceding year of 2 mills. 

The number of passengers carried shows an increase of 
19,493, or 14 68-100 per cent. The average earnings per pas 
senger per mile decreased 5-10 mill, and the cost increased 
1 1-10 mills, the net profit being 4 mills, as compared with 
5 6-10 mills in 1895. 

There were 298 tons of steel rails and 11,803 ties used in 
renewals, and there was an increase in the length of tracks 
of 73-100 of a mile. Seventeen miles were ballasted with 
gravel and two with cinder. 

The only item of expenditure on capital account on this 
line was $1,450 for the purchase of additional ground on the 
river front at Wheeling. 

THE ENGLEWOOD CONNECTING RAILWAY 
Is 2 35-100 miles long, and connects your line with the Pitts- 
burg Fort Wayne & Chicago Railway via 59th Street, 
Chicago, 


1896. 1895. Increase. Decrease. 
Earnings, freight tolls, &c. .$16,034 50 $10,254 00 $5,830 50 
Expenses........... poten eles 11,665 23 15,748 67 





Deficit. 
$4,419 27 $5,494 67 $9,913 94 ........ 
LARC TL —..csacsee 


Net earnings 
Refunded account expendi- 
tures, 1895 1,026 71 





Loss. 
$5,445 98 $5,494 67 $10,940 65 
LITTLE MIAMI RAILROAD. 

Main Line............ nknde wheat bcsnceete oo 
Dayton & Western Branch 
Xenia & Springfield Branch 

NR so scceciceusecks Sbidesasecbosed (abscudbocasess stenoses 192-00 miles, 

EARNINGS. 
1896. 1895. 


bY 

Freights 933,737 06 1,061,885 8&6 
Passengers..... 558,198 7 593,331 39 
Ex ienee 66,161 73 60,727 25 
Mails ‘ 114,875 84 = 1108, 820 56 
Rent ofriilway.... 34,99412 34,994 12 oases 
Rent of oth. prop’ty 20,045 94 24,771 28 ‘ 4,725 34 
Miscellaneous 22,946 97 22,672 33 


Totals. 1,750,960 38 1,907,202 79 156,242 41 


9,119 59 9,933 35 813 76 
EXPENSES. 

1896. 1895. 
$ 8 


er Decrease. 


128,148 80 
35,132 67 








Earns. p. m. of road 
Decrease. 
8 


Maintenance of way 
and structures.... 241,371 33 
Main. of equipment. 234,488 13 

Conducting trans- 
portation. ...... 829,593 68 
General expenses 38,634 85 
---- 71,69034 


...2-1,415,778 33 1,523,646 74 


252,573 98 11,202 65 
284,987 63 50,499 50 


882,258 31 52,664 63 
33,036 13 ee 
65,790 69 


107,868 41 


Ratio ofexpenses to 
earnings 79°89 p.c. 0°97 p. c. onsccene 


The net earnings 1896 were...........-..--00--e00e pene wh $335,182 05 
Interest on investments, &c...............- icceeintiennned - 65,348 95 


Total net revenue for 1896...... wsaabs bsidsse o oneteide .. $400,531 00 
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BDOUGAE POPWGPE, 2c cccdccocceccccscccccccécccccccccscoccsce $400,571 00 
Against which were charged :— 
One year’s rent of road .............--.--. $662,626 56 
One year’s interest on bonds of Cincin- ; 
nati Street Connection Railway........ 31,500 00 
Interest on mortgages and ground rents. 12,300 00 
——_—_—_ 706,426 56 
pT EOP CCO TTT EET TE TT me EE 


259,044 02 
$46,851 54 


BOS BOGS BEE Oc cccccccccccccccccoccecscesceccocecs -cocccce 
PIE BIND rncccc cccdadcnbcodcccesscsdsndececcocces 


The earnings decreased $156,242 41, and the expenses de- 
creased $107,868 41, the net earnings showing a loss of 
$48,374. 

The tonnage carried was 1,307,803 tons, as compared with 
1,517,606 tons in 1895, a decrease of 209,803 tons, or 13 82-100 

recent. There was a decrease inthe items of hay, to- 

acco, cotton, fruits, vegetables, anthracite and bituminous 

coal, coke, stone, sand, lumber, petroleum, sugar, pig and 
bloom iron, steel rails, bar and sheet metal, cement and 
brick, and miscellaneous merchandise, and an increase in 
grain and miscellaneous agricultural products, live stock, 
ores, wines, liquors and beers. The average rate received 
per ton per mile was 1-10 mill more than in 1895, but the 
cost increased 3-10 mill, the net result being a profit of 1 6-10 
mills, as compared with 1 8-10 mills in 1895. 

The number of passengers carried in 1896 decreased 6 8-10 
per cent. The average earnings were the same, but there 
was an increase of 9-10 mill in the cost per passenger per 
mile, the result being 2 loss of 3 8-10 mills, as compared with 
2 9-10 mills in 1895. 

There were 805 tons of new steel rails and 72,201 ties used 
in renewals and the tracks were increased 1 41-100 miles, 
Twelve miles were ballasted with gravel and eight with 
cinder. Tne wooden bridge at West Jefferson was replaced 
by an iron viaduct at a cost of $19,777 19, and a brick pas- 
senger station erected at London, to supply facilities much 
needed at that point. 

There was but little change in the motive power or equip- 
ment during the year. 

The expenditure on capital account amounted to $57,- 
009 40, of which $57,001 60 represented the payment to the 
State of Ohio for a portion of the old canal bed in the city of 
Cincinnati occupied by your line. This payment, as before 
stated, was made under an Actof the Legislature, which 
permanently settles this vexed question. 

It will be noted that the business of this line reflects the 
general decrease in the movement of tonnage throughout 
the country, and that it is specially shown in the exchanges 
with connecting roads. Asa result there was a consider- 
able decrease in the business handled over the Eggleston 
Avenue and Connecting Street tracks in Cincinnati. 

Statement of average earnings, cost and profit per ton and 
passenger per mile, for the year ending December 31st, 1896, 
compared with the year 1895 :— 

ROADS OPERATED DINECTLY BY THE PITTSBURG CINCIN- 
NATI CHICAGO & 8T. LOUIS RAILWAY CO. 
Earnings and Cost per ton and passenger per mile for the 
years 1896 and 1895 

—Pitts.C.C_ —Char-~ —Pittsb— —-Littlen 


&St.L.Ru.& _ tiers W.A&Kent. Miami —Aver-— 

Branches. Railway. Railroad. Railroad, age. 

Length of road.miles. 7,z57’07 27°48 28 04 192°00 LOL SF 
1896. 1805. 1896. 1895. 1896. 1895, 1896. 1895. 1896. 1895 
Earnings per ton..... cts. 0°65 O65 1°62 1°59 0° 114 0 0°88 0°67 
Cost per ton........... cts. 0°50 0°49 1°11 1°37 0°65 O60 O73 0°70 O52 0°51 
Profit per ton......... cts. O15 O16 O51 O22 O34 0°54 O16 O18 O16 OK 
Earnings per pass gr.cts. 2°08 2°02 2°18 2°20 2°60 2°65 1°90 1°90 206 2-01 
Cost per passenger...cts. 2°00 1°89 131 1°57 220 209 228 2°19 203 1°93 
Profit per passenger.cts. 0°08 0°13 0°87 063 0°40 0°56 *0°38 *0" v'03 0°08 








* Loss. 
ROADS OPERATED THROUGH OTHER ORGANIZATIONS THAN 
THE PITTSBURG CINCINNATI CHICAGO & ST. 
LOUIS RAILWAY COMPANY. 


Earnings, Cost and Profit per ton and passenger per mile for 
the years 1896 and 1895 


- oo * tts. aaen. dt 
ashing’n RR. Yough’gh’y Ry. —Average 
28°15 17°14 4529 


Length of road, miles ..... 

1896. 1895. 1896. 1895. 1896. 1895. 
Earnings, per ton, cents... 6°87 6°30 171 178 1°86 2:03 
Cost per ton, cents......... 5°03 4°55 O81 1°06 i 1 
Profit per ton, cents....... 1°84 175 4090 072 0°93 0-77 
Earn’gs per passenger,cts. 2°90 2°99 2° “62 
Cost per passenger, cents. 2°86 2°77 1°¢ 3°15 
Profit per passenger, cts.. 0°04 0°22 0-280 *0°53 0-13 0°02 


* 





Loss 
ALL ROADS OPERATED DIRECTLY OR INDIRECTLY. 


Statement of Average Eu:rninys. Cost and Profit per ton and 
per passenger per mile fur the years 1896 and 1895. 


1896. 1895. 
BE cnccnibedsnhiadinintisnsimsconnsd 0°69 0°68 
i lenvncnnbsetsnccecesstaséasenecsiassced 0:52 0°51 
ED scnsdcntlibnascncadsccncdbcscceosasnad 0-17 0°17 
Earnings per passenger, cents...................---.00.- 2°07 2-02 
er 2°03 1°94 
WUC PEP PASOSMAIS, COBB. 6 occ .ncccccccccccocsscccesess 0°04 0:08 


GENERAL REMARKS. 

The tonnage and revenue of your lines emphasize very 
clearly the conditions existing throughout the country dur- 
ing the past year. In the first part of 1896 all the indica- 
tions were in favor of a fairly prosperous business, but the 
financial complications existing during the early summer 

brought about at that time a change for the worse, and this 
unfavorable condition prevailed through the remainder of 
the year. The tables appended to the report show the seri- 
ous decrease in the movement of traffic over your lines. The 





a 
aggregate tonnage moved was 15,774,351 tons, a decre: 
748,472 tons, or about 4'¢ per cent, while pep . 
decrease in the ton-mileage of over 91¢ per cent. The : 
senger traffic also shows a decrease on the entire system, th 
loss in volume being 283,756 passengers, and the decrease in 
the mileage over 54g percent. The average rate received 
per ton per mile upon the lines operated direct] by yo 
road was 6 8-10 mills, an increase of 1-10 of a mill ove we 
preceding year, but as the cost was incre®sed to the came 
extent, the profit per ton per mile was but 1 6-10 mills the 
same as for 1895. On all roads in your system the avera, " 
rate received was 6 9-10 mills, as against 6 8-10 mills for the 
preceding year, but there being an increase of 1-10 of a mill 
in the cost of movement, the profit was, as in 1895 17-10 
mills. On the roads directly operated, your average earn- 
ings per passenger per mile were 2 6-100 cents, and the cost 
2 3-100 cents, leaving a net revenue of 3-10 of a mill per 
mile, as against 8-10 of a mill in 1895, and on your entire 
system the profit was 4-10 of a mill, as against 8-10 of a mili 
for the preceding year. 

In view of the adverse conditions prevailing during the 
greater portion of the year, no effort was spared to reduce 
the expenses of operation in all departments, so far as the 
same could be done without lowering the standard of your 
properties. It will be seen by the Income Account that 
after meeting all fixed charges and liabilities of every de- 
scription, there was a fair sum transferred to the credit of 
Profit and Loss. The surplus earnings, however, were not 
sufficient to justify a dividend upon the preferred stock of 
your Company. 

There were but slight changes in the funded debt during 
the year, and they are fully stated in the earlier part of the 
report. It will be seen that $78,000 of the first mortgage 7 

ar cent bonds of the Jeffersonville Madison & Indianapolis 

ilroad and $137,000 of Series D of your 4 per cent consoli- 
dated mortgage bonds were retired through the operations 
of the respective sinking funds established for their re- 
demption. 

Under a contract made with the city of Columbus and in 
pursuance of legislation had by the municipal authorities 
thereof, a viaduct has been completed carrying High Street, 
its main business thoroughfare, over your tracks and those 
of the Cleveland Cincinnati Chicago & St. Louis Railway 
and the Union Depot Company. 

In connection with this improvement, and by reason also 
of the insufficient facilities in the existing passenger station, 
it became necessary to reconstruct the Union Depot and 
tracks at that point, and a handsome station is now in course 
of erection which will fully accommodate the railways reach- 
ing that important commercial centre. This work is being 
done by the Union Depot Company, in which your Com- 
pany has a half interest, the necessary funds therefor hav- 
ing been obtained through the sale of $450,000 of its 414 per 
cent fifty-year general mortgage bonds. 

For the purpose of increasing the facilities furnished by 
the bridge connecting your lines at Cincinnati with the 
roads south of the Ohio River, and the better accommoda- 
tion of the highway and electric railway traffic passing over 
the same, the Newport & Cincinnati Bridge Company has 
practically rebuilt that important structure, and materially 
enlarged its capacity. The funds for this purpose were ob- 
tained partly om its own treasury and partly from the 
sale of $300,000 of its fifty-year general mortgage 44 per 
cent bonds. 

Your Board have with great regret to announce the death 
on August 23d, 1896, of Mr. M. J. Becker, who, in 1867, be 
came the Chief Engineer of the Steubenville & Indiana 
Road, now a part of your main line, and continuously filled 
a like responsible position in the different companies now 
forming your consolidated road for almost thirty years. Mr. 
Becker’s high professional attainments, intimate knowledge 
of your system and devotion to your interests make his loss 
one to be deeply deplored. 

The Company also lost on the 19th of December, 1896, the 
services of Mr. Henry D. Welsh, who had been elected a 
Director in 1895 to fill the vacancy caused by Mr. Houstons 
death. While Mr. Welsh’s term of office has been brief, his 
active interest in your affairs, sound judgment and long ex- 
perience made his counsels of special value in the adminis 
tration of your property, and his genial personality had won 
for him the warm regard of his associates. 

Mr. Samuel Rea was elected a Director to fill the vacancy 
caused by Mr. Welsh’s death. 

Since the close of the year the Board has to record the 
loss of your late President, Mr. George B. Roberts, who died, 
after a protracted illness, on the 30th of January, 1897. = 
Roberts had been a Director of the Company since ~— 
26th, 1868, and its President since June 9th, 1880. He hi 
been especially helpful in the vicissitudes connected Wi 
its early history, and his counsels and experience had been 
invaluable in the long litigation resulting in the cancellattr 
of the lease of the Columbus Chicago & Indiana Central 
7 and the relief of your Company from its onerous burdens 
and in the final merger of that road and other lines 00 
trolled by you into the present consolidated orniane 
The Board submit with this report the minute ado 7 a 
them, believing that it will meet the full approval 0 
shareholders, and that they will share the profound tor 
felt by the management at the loss of an o‘ficer wi fe 
nearly thirty years had devoted his gre-t experience a0 ais 
nent abilities to the permanent advancement of their inte 
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= 
Frank Thomson was elected President on the fourth 
of February, 1897, to fill the vacancy caused by the 
of Mr. Roberts. . ‘ 
The operations of the Employes’ Voluntary Relief Depart- 
nt continue to be very satisfactory. There have been 
= the year 1,692 accessions to membership, an average 
about 141 per month, and 1,594 in excess of the number of 
deaths and withdrawals. The number of members leaving 
the service was 1,646 ; and the total membership at the close 
fthe year was 8,628, a net loss of 52, or 6 per cent. 
. The amount contributed by the members was $163,528 26. 
The receipts from interest were $2,185 75, and the amount 
contributed by the Pittsburg Cincinnati Chicago & St. 
Louis Railway Company was $30,357 39, which, added to the 
balance on hand at the beginning of the year, viz./$42,- 
48480, makes a total of. $238,556 20. Out of this amount 
there was paid to families of employees in death benefits 
and for sickness and accident $146,904 10 and for operating 
expenses $27,790 99, leaving a balance of $63,861 11, from 
which should be deducted $34,882 69 to cover the amount of 
outstanding and unadjusted claims, leaving a surplus of 
978 42. The amount contributed to_the Department by 
the Pittsburg Cincinnati Chicago & St. Louis Railway Com- 
y,as stated above, was $30,357 89, of which $27,790 99 
was for the payment of operating expensesof the Department, 
and $2,580 60 for payment of extra benefits to members 
whose disabilities had continued over fifty-two weeks, and 
who were therefore no longer entitled to regular benefits 
from the fund. ; ; 
During the year there were 6,701 benefits paid, viz., 6,616 
on account of sickness and accident and 85 death benefits. 
The Income, Profit and Loss, and General Accounts, to- 
ther with the usual traffic statements, are hereto appended. 
It gives the Board great pleasure to acknowledge the 
fidelity and etficiency of the officers and employes during 
the past year. 
By order of the Board, 
FRANK THOMSON, 


President. 


[A comparative stutement of operations, earnings, etc., and 
the general balance sheet will be found on page 796. | 








—‘“Burdett’s Official Intelligence” for 1897 has just come to 
hand. This work, which is now in its sixteenth year and em- 
braces 2,400 pages is, as most of our readers know, a care- 
fully revised précis of information regarding British, Amer- 
ican and foreign securities, including government, railways, 
breweries and distilleries, gas and electric lighting, tramways, 
waterworks and other commercial and industrial companies 
known to the London market and dealt in on the prin- 
cipal exchanges. There are also special chapters on the 
National Debt under Queen Victoria, Sixty Years’ Growth in 
—_ Securities, Light Railways, Colonial and Indian 

ce, Municipal and County Finance and Railways. 

A Feature of the year has been the unusual number of new 
companies the shares of which have been issued and dealt in on 
the London market. Mainly in consequenceof this Volume XV. 
contains 236 pages more than its predecessor and nearly 1,000 
new companies. The grand total of British and Colonial 
loans issued in London during 1896 amounted to £59,946,574, 
compared with £65,407,832 in the year 1895 (including con- 
versions in each case). The nominal amounts of the various 
securities admitted to the Official List during the vear repre- 
sented a total of £309,962,921, compared with £176,752,443 in 
18%, Never before has the number of securities admitted to 
— during any period of twelve months approached 

of 1896. Of these additions, breweries and distilleries 
represent over £10,000,000 and industrial and commercial un- 
dertakings over £22,500,000. 

Mr. Henry C, Burdett, the editor, is Secretary to the Share 
and Loan Department of the London Sock Exchange, and 
his great work is compiled under the sanction of the Stock 

ge Committee, 


—Messrs. Spencer Trask & Co. offer forsale the balance, 
about one-quarter, of $1,800,000 Broadway Realty Company 
first mortgage five per cent gold bonds on the “Bowling 

offices,” at 11014 and interest, yielding 43g per cent. 
The features of these offices have been so extensively adver- 
tied and the location is so conspicuous that they need not be 
erred to. Application for listing the bonds on the New 
York Stock Exchange is to be made immediately. The title 
bas been insured by one of the title companies of this city, 
the policy being assigned to and pledged with the United 
Mortgage & Trust Co., trustee. Copies of the mort- 
crane opinion of attorneys as to legality of the issue may 
obtained on application. For further details see their ad- 
vertisement on page viii. 


~The well-known Philadelphia firm of Mathews, Bean & 
Co. has been reorganized. with W. K. Mathews, C. H. Bean 
and William and John W. Grange as general partners, and 
Opened an office in New York at 40 Wall Street, which 
will be in charge of Mr. Mathews, who is a member of the 
York Stock Exchange, and Mr. William Grange. The 
will transact a general banking and stock brokerage 

all ess. Its facilities include private wire connections with 
Ne nportant financial centers. The firm are members of the 

ork, Philadelphia and Chicago Exchanges. 
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COMMERCIAL EPITOME. 
Fripay Niaeut, April 23, 1897, 


The attention of the business world has been in a measure 
turned from the tariff agitation to the situation in the Far 
East by the formal declaration of an existence of war be- 
tween Turkey and Greece. Prices in the speculative mar- 
kets, particularly grain, have been considerably affected, a 
sharp rise in wheat values having occurred early in the 
week, Cotton values gave way slightly. Subsequently, 
however, the loss was recovered. Advices received from 
Washington go to confirm the belief that the Senate will 
probably strike out the retroactive clause attached to the 
Tariff bill as passed by the House of Representatives and also 
state that the bill may be ready for the full committee early 
next week, It has been officially announced that the Erie 
Canal will be opened at noon on May eighth. The Governor 
has issued a proclamation making Tuesday, the 27th inst., a 
legal holiday in New York, Kings and Westchester counties 
in honor of the Grant Memorial Celebration. 

Lard on the spot has continued to sell slowly for prime 
Western, as neither refiners nor shippers have been buyers, 
and prices have weakened slightly, closing at 4'371¢@4'40c. 
City has had a fair demand for export to the West Indies and 
values have held steady, closing at 895c. Refined for the 
Continent has been quiet and the quotation has been lowered 
to 4'65c. The local market for lard futures has been 
neglected, and at the West the trading has been quiet, clos- 
ing dull, with prices slightly lower for the week. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues, Wed. Thur. 
MGV. ccc cccccsteseccncese co 450 450 450 445 4°40 

The demand for pork has continued quiet; prices have not 
changed but the close was barely steady at $8 75@9 50 for 
mess ; $9 50@10 50 for family and $9 50@10 50 for short clear. 
Cut meats have been in demand for pickled bel'ies and firm; 
other meats have been dull, closing at 514@5%¢c. for pickled 
bellies, 10@12 lbs. average, 5c. for pickled shoulders and 
9@94c. for pickled hams. Bref has had a moderate sale at 
steady prices, closing at $7@8 for mess, $7 50@9 for packet, 
$9@11 for family and $12 50@16 for extra India mess, Beef 
hams have advanced, closing at $20. Tallow has sold slowly 
and prices have further declined, closiog at 31gc. Oleo 
stearine has been in slightly better demand, closing s.eadier at 
414@43¢c. Lard stearine has been quoted nominally higher at 
4%@b5c. for city. Cotton seed oil has had a bett-r sale and 
prices have advanced, closing firm at 20c. for prime crude 
and 24c. for prime yellow, Butter has been in fair demand 
and firm for choice, cloring at 11@ 7c. for creamery. Cheese 
has been quiet and the close was weak at 9@1214c. for State 
factory fullcream, Fresh eggs closed firm at 914@91¢c. for 
choice Western. 

Coffee of Brazil growth has had only a limited sale and 
prices have weakened slightlv under increased offerings, clos- 
ing at 714c. for Rio No. 7. Mild grades have had a better 
sale and values have held s'eady, closing at 14'4c. for good 
Cucuta and 25c. for Standard Java. The specula'ion in the 
market for contrac’s has been moderately active, but prices 
have declined 2535 points under freer offerings, promored 
by increased crop estimates. The close was quiet but steady, 
The following were the final asking prices : 

7°20. | JULY .... e000 7°250. | Oct 
T1560. | AUZ..oc0c----00 7°2ho. 
acces eeeee- 7°206. | Sept.......-...- 7°35e. | D 

Raw sugars have had only a limited sale, but prices have 
advanced slightly, closing at 314c. for centrifugal, 96-deg. 
test and 213-16c. for muscovado, 89-deg. test. Refined 
sugars have been quiet and unchanged, closing steady at 414c. 
for granulated. Teas have had a moderate sale at steady 
values. Other staple groceries have been steady. 

Kentucky tobacco has had only a limited sale but values 
have held steady. Sales 150 hhds. Seed leaf tobacco has 
been quiet, but prices have been unchanged and firm. Sales 
for the week were 1,175 cases, including: 200 cases 1896 crop, 
Zimmers, 16@17c.; 125 cases 1895 crop, State Havana, 10@ 
14c.; 150 cases 1895 crop, Wisconsin Havana, 7144@9c.; 100 
cases 1894 crop, Wisconsin Havana, 8@10c., and 100 cases 
1898 crop, Wisconsin Havana, 10c., also 500 bales Havana 
fillers at 75c.@$1 10 in bond and 350 bales Sumatra at 70c.@ 
$1 80 in bond. 

Straits tin has been in moderately active demand and prices 
have advanced slightly, closing at 13°25@13 350. A fairly 
large business has been transacted in the market for ingot 
copper and prices have ruled steady, closing at 11¢c. for 
Lake. Lead has had a slow sale and prices have off a 
trifle, closing at 3:30@3°3214c. for domestic. Spelter has been 
in moderate demand and prices have advanced, closing at 
4°15@4°20c. for domestic. Pig iron has been quiet and easy, 
closing at $10@12 for domestic. 

Refined petroleum has been steady, closing at 6‘0ic. in 
bbls., 3°55c in bulk and 6°50c. in cases; naphtha lower at 6c, 
Crude certificates have been neglected. Credit balances have 
been unchanged to 84c. Spirits turpentine has been fairly 
active, closing firm at 30c. bid. Rosins have been quiet but 
steady at $1 65 for common and good strained. Wool has had 
only a limited sale but prices have been firm. Hops have 
been quiet and values have been barely maintained. 


Fr. 
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COTTON. 
Fripay Ni@at, April 23, 1897. 


THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 47.26) bales, 
against 48,795 bales last week and 43,633 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,453,803 bales, against 4,975,623 bales for the same period of 
1895-6, showing an increase since Sep. 1, 1896, of 1,478,185 bales. 





Receipts at— 


Tues. 


Wed. 


Thurs. | 


Fri. 


Total. 





Tex. City, &c. 
New Orleans... 


Philadelph’a,&c 


occeee 


891! 


oneene 


601 
198 
1,239 
321 
4,081 
733 
8,313 





5,504 
193 
13,561 
1,655 
4,031 
6,014 
8,313 
2,318 


——_—_. 
In addition to above exports, our telegrams to-ni ht alse 
give us the following amounts of cotton o bon i alte 
cleared, at the ports named. We adi sir mpi 
New York, which are prepared for our sp 
Lambert & Barrows, Produce Exchange Building, 
ON SHIPBOARD, NOT CLEARED roa— 


FoR— 
Other 
Foreign 


15,965 
4,531 
000 
2,000 
6,000 
1,200 
6,000 
3,000 


37,746 


2,945 | 27,746| 6,017| 6a.8it 
5,778 | 43,533 | 19:887 | 127364 622'644 








April 23 at— | Great 


Britain. 
3,826 
5,207 
None. 


Ooast- 
wise. 


403 
3,563 

200 
1.000 
None. 
6,490 
None. 
None. 


11,071 


France. Total. 





25,420 
23,504 
3,200 
1,000 


5,226 
10,148 
None. 
None. 
None. 
None. 
500 
None. 


16,374 


New Orleans... 
Savannah...... 
Charleston .. .. Nove, 
Mobile ......... 4,000 
Norfolk ........ 700 
4,000 
5,000 


21,733 
31,933 


10,000 
8,300 
10,500 
8,000 


New York...... 
Other ports.... 


Total 1897... 


' 
| 
Total 1896 ..| 
Total 1895...! 58,320 








91,924 





— 
443,709 
407,176 























28 


2,294 
108 
865 
798 
765 








Tot’ls this week 


5,011 








9,248 





4,467 





4,389' 17,976) 


47,260 | 





The following shows the week’s total receipts, the total since 


Sept. 1, 1896, and the stock to-nignt, compared with last year 





1896-97. 


1895-96. _ 


Bock. P 





Recripis to 
April 23. 


Week. 


This 


Since Sep. 
1, 1896. 


This 
Week. 


Since Sep. 
1, 1895. 


1897. 


1896. 





Galveston... 

Tex. C., &. 
New Orleans 
Mobile .. .... 
Savannah ... 

Br’wick, &o 
Charleston .. 

P.Royal,&c 
Wilmington. 

Wash’n,&c. 
Norfolk . .... 
N’port N.,&c. 
New York... 
Boston. ...... 
Baltimore ... 





13,561)1 


“47,260 


5,504/1 
198 


1,655 
4,081 
6,014 
8,313 
2,318 


»330,717 
103,956 
»983,456 
283,337 
84,573 
813,087 
164,772 
386,974 
65,832 
234,075 
857 

68 1,903 
16,348 
47,806 
149,439 
59,478 
39,148 


9,297 
1,928 
15,994/1 
1,743 
2,561 
5,821 
428 
1,515 
5,152 


899,425 
,668,303| 138 
191,174 
32,470 
717,146 
114,031 
274,615 
75,286 
164,014 5 
765 
313,862 
163,336 
52,649 
111,946 
46,536 
39,853 


23 


21 


17, 


211 
10 
15, 

6 


65,269 
110,162 5,456 


14,378 


,008 


,539 
285 
,902 


743 
334 
9765 
,000 


»130 
»771 


41,310 
834 
161,781 
13,112 


146,735 
13,500 
10,688 
11,060 








6,453,808 





54,666)4 





.975,623! 540 





633 


475,817 





In order that comparison may 


give below the totals at leading ports for six seasons. 


be made with other years, we 





Receipts at— 


1897. 


1896. 


1895. 


1893. 


1892. 





1894. 





Galves’n &o, 
New Orleans 
Ohas’ton, &o 
Wilm’ton,&o 
N. News, &0. 


5,702 
13,561 
1,655 
6,014 
2,346 
758 
2,294 
108 
14,822 


11,219 
15,994 
1,743 
5,821 
6,687 
1,091 
3,275 
287 
8,569 


10,732 
26,598 
1,247 
6,385 
2,629 
373 
2,609 
2,551 
16,3841 


6,939 
9,059 

723 
5,674 
5,954 

145 
4,356 
6,167 
5,377 


6,467 
16,996 
1,452 
5,235 
1,715 


4,701 
1,616 
7,820 


142 


10,214 
14,291 
1,591 
7,420 
1,942 
814 
3,417 
3,095 
6,499 





Tot. this wk. 


47,260 


54,666 


69,965 


44,394 


46,144 


49,233 








Since Sept. 1 


6453.808 








4975,623 





7587,890 





5678,399 


4760,418 





6 


739,917 





The exports for the week ending this evening reach a total 
of 127,129 bales, of which 50,369 were to Great Britain, 23,639 


to France and 48,121 to the rest of the Continent. 


the exports for the week and since September 1, 1896. 


Below are 





Week Ending Apr. 23, 1897. 
E: to— 


From Sept 1, 1896, to Apr. 23, 1897. 
Exported to— 


Specu'ation in the market for cotton for future delive 
has continued quiet. Although there was something pri 
| break at the opening of the week, a result o° the formal 
' declaration of war between Turkey and Greece prices 
| subsequently recovered and the net change for the week 

is unimportant. Saturday was observed as a holiday on 
‘the Cotton Exchange and there was n> market, Mon. 
day the market was influenced by the war news There 
| was, however, no excitement tothe trading, and un ter moder. 
| ate s lling prices declined, closing 12 to 14 points lower for this 
c-op and 7 to 8 points off for the next. Tu-sday there was 
quiet market, as there was no further pressure to sell on the 
part of local operators, as they were disposed to await foreign 
advices, the English markets being closed in observance of 
the Easter holidays. At the close prices showed an advance 
of | to 4 points on buying by a few shorts to cover contracts, 
Wednesday there was a stronger mark+t. Advices received 
from Liverpool were better than generally expected, and this 
togeth-r with the strength of the stati-tical ; os:tion here and 
abroad, induced moderate buying, and prices closed at an ad- 
vance of 8 to 10 points furtheday. Thursday there wasaslght 
furtoer gain in values. Foreign advices were encouraging 
and were accompanied bya limited number of buying orders, 
Local operators showed more of a disposition to suvport the 
market and the close showed prices unchanged to 2 points 
up for the day. To-day there was a quiet market. The 
opening was unchanged to 3 points lower; th n came an ad- 
vance of 2 to 4 points, principally on a demand from shorts 
to cover contracts. Subzequently, however. under the re- 
ports from the Far East, stating that the Greeks had been 
successful in checking the advance of the Turks the market 
weakened. Theclose was quiet, with prices uschanged to! 
point lower for the day, exclusive of April contracts, which 
were 2 points higher. Cotton on the spot bas been in lim- 
ited demand from spinners and shippers. Mo day prices 
were lowered lgc., but on Wednesday the loss was recovered. 
To-day the market was quiet but steady, closing at 7 7-160, 
for middling uplands. 

The total sales for forward delivery for the week are 
420,000 bales. For immediate delivery the total sales foot 
up this week 8,217 bales, including 4,743 for export, 3,44 
for consumption, —— for speculation and —- on contract. 
The following are the official quotations for each day of the 
past week—April 17 to April 23. : 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 








Mon|fues 































STAINED. 








Berports 
from— 


Great 
Brit’n. 


Tota 
Week. 


Great 
_| France} 


Conti- 
nent. 


Total 





Galveston..... 
Tex. City, &c.. 
New Orleans.. 


‘Charleston... 
Port Royal.... 
Wilmington... 





9,240 


9,240 


180,632 
407,191 


273,537 
21,543 
583,892 
30,168 
5,488) 
357.149 
21,739) 
187,011 


1,179,772 
21,543 
1,780,570 
168,321 
69,237 
420,753 
117,501 
265,333 
63,850 
206,794 
189,312 
10,505 
434,665 
223,735 
143,821 
9,542 
56,048 





127,129 




















84.180 


2,541,039 


2 








001,731/416,913 


3/5 411207 





1.258 810 4,102,454 


Low Middling.............. weene 
fee 
Strict Middling = 
Good Middling Tinged. ....... 7516 
MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the suhenst 
atatement. For the convenience of the reader we oie 
a column which shows at a glance how tne market cl 
same days. aes 
SALES OF SPOT AND CONTRACT. | 
tract. 


pen 


day..|. 
55 

































SPOT MARKET 
Oon- 





Sat’day . 
Monday. 


Quiet at J dec.. 
Tuesday |Quiet & steady. 
. Wed’ day | Steady at Jead.. 
Th'day..|Stead 
Friday.. 


Total.... - 





























4,743 
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r THE ALES AND PRICES pe pusene at New York, are Stock at Liverpool bales 1,23 2000 1 13298, 1.718900 1,735,000 
. shown in the following comprehensive table. peetts Ot Loetie..ca.sscccs G000  G000 "9,000 ” 10,000 
Fr] = sk Total Great Britain stock. 1,260,000 1,167,000 1 725,000 1,745 
or re oyet onze Q7e2 Qyes S7Bs ones & | stock at Hamburg......----- eo 800 ” 25,000 "25,000 ” 27,000 
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2644 8 * 73 3 ve: o ° o:? ° a: 2 Tor? : 2 Otthe above, totals or American and other descriptions are as follows. 
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>) es : : : t H 4 Amerwan— 
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of a g 6'°S ¢ S 2 ns Continental stocks. ....-..---- 528,000 636,000 951,000 703,000 
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ursday evening. 


yiiEVISIBLE SUPPLY oF CoTTon to-night,as made up by cable 
erp isas follows. The Continental stocks. as well as 
for Great Britain and the afloat are this week's returns, 
consequently all the European figures are brought down 

f But to make the totals the complete 
teu for to-night (Apr. 23), we add the item of exports from 
nited States, including in it the exports of Friday only: 


« This year’s figures estimated. 


The abovetotals show that th 
furing the week 19.173 bales 
than at same period last year. \ 
have been 1,976 bales less than same week last year and since 





Sept. 1 they are 835,400 bales more than fur same time in 1895-6. 
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ATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending 
April 23. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
GaeGRRROM..] cccoce | scccce Tien | ccqcace Thig This 
New Orleans) ...... Te 78 7316 7316 7516 
Mobile ...... Thie This 7 7 7 
Vv: peck, cocece This 7 7 This Tlie 
ame) | 7" |e |e |e | 4 
Eéedesl cccens 7% 7% 7 74 74 
Mi wcoas| «seers | ceeese | ceccce 7516 7716 alt) 
Baltimore. .| ...... 7116 7516 733 733 7s 
Philadelphia; ...... 16 7%16 Tllig Tilig Tllig 
A ita... T16 TM 7% 714@ 516 733 73g 
Memphis....) ...... Tlig Tlie Tlig 76 7s 
St. Louis....) -..... Thie Tlie Tlie The 715 
TIOEEME ccccl cecese | coccce 78 Fase | lj cccce This 
OCincinnati..| 7s 7s 71g Ts 78 78 
Louisville...|_ 748 78 7 7 7 78 

















The closing quotations to-ter (Friday) at other important 
ows. 


thern markets were as fo 


tM ....-.0- 87. | Eufaula........ 


Atlan 
Oharlotte ...... 733 


Columbus, Ga. 7 | Montgomery... 
Columbus. Mise 6% | Nashville ...... 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland reveipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 


7 |Natchez....... 7 

64 | Raleigh ...... oa 
Mi cans sede © <seese 

67g | Shreveport..... 61lj¢ 


nally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Intertor Towns, 


Rec’pts from Plant’ns 





Minding | 1507. | 1800. | 1805. | 1807. 


1896. { 1895. | 1897. 





1896. | 1895. 





Mch, 19,.... 65,459} 69,460) 123,133) 301,139 
- 26 61,032) 76,237 | 115,470) 276,504 
Apr. 2..... 54,237) 60,202/116,767 | 259,060 
9...05 46,639) 57,967) 93,523) 232,170 
16.445 48,795) 40,076) 80,617) 204,020 

° ..... 47.280! 54,666! 69.965)184,847 














334,183/ 344,836) 43,279 








263,609 


$16,494/323,982| 36,487 
293,982/ 275,916] 36,693 
280,927/247,849| 19,759 
212,772| 20,645 
247,104) 188,641| 28.037 











41,009) 113,998 
58,548) 94,566 
37,690| 68,751 
44,912) 65,456 
22,758| 45,541 
38,161! 43,833 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,518,061 bales; in 
n 1894-95 were 7,717,196 bales. 

2.—That although the receipts at the outports the past week 
were 47,260 bales, the actual movement from plantations wa: 
only 28,987 bales, the balance being taken from the stocks at 
theinteriortowns. Last year the receipts from the plantations 
for the week were 38,161 bales and for 1895 they wer: 


1895-96 were 5,190,027 bales; 


43,833 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
As the returns reach us 


fo. the week and since September 1. 


by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly — but all 


tne ncipal matters of interest are given. 


publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Apr. 23 


and since Sept. 1 in the last two years are as follows. 


weekly 














1896-97. 1895-96. 
April 23. Since Since 
Week. Bert. 1 Week. | gent. 1. 
@ St. Louis..... © cocecoesecce oo 8,301} 491,475) 6,631) 490,560 
Diicaten escecesnen casend 2,117) 252,585) 2,510) 224,571 
ET ccscncnacense seccsund 359; 16,136 235 16 309 
FER POMS TENISs cnc ccccccescceces| s05s0- SBOE sccace 1,681 
Via Louisville.... ...... ....-..- 2,266; 129,640 694) 122,651 
Via Cincinnati...... ........-... 1,445} 130,934) 1,474 90,594 
Via other routes, &c.... ........ ,062) 113,363) 1,662 83,547 
Total gross overland.......... 15,550/1,136,717| 13,206)1,029,913 
Deduct shipments— 

Overland to N. Y., boston, &c..| 2,428) 295,871) 5,580) 250,984 
Between interior towns......... 18 4,152 163 3,316 
Inland, &o., from South......... 514) 35,780 607; 44,019 
Total to be deducted......... 2,960) 335,803! 6,350) 298,319 
Leaving total net overland’*..| 12,590) 800.914) 6,856) 731,594 


























* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been !2,590 bales, against 6,856 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 69,320 bales. 





In Bight and Spinners’ 
Takings. 


1896-97. 


1895-96. 





Week. 


Since 
Sept. 1. 


Week. 


Since 
Sept. 1 








Recetpta at ports to Apr. a 
Net overland to Apr. 23.......... 
Southern consumption to Apr. 23 


Total marketed ..... .........- 
(nterior stocks in exceses..... .... 


Came into sight during week. 
Total in sight Apr. 23......... 


17,000 


47,260/6,453,808 
90) 8 


00,914 
672,000 


54,666 
6,856 


16,000 


4,975,623 
731,594 
652,000 





76,850 Me ret 


*19,173 


4,253 


77,522 
*16,505 


6,359,217 
214,404 





eeccee 7,990,975 


sonia 6,573,621 








North’n spinners tak’gsto Apr.23 





32,297 





1,500,091 





1,415,091 





* Deerease during week. 


It will be seen by the above that there has come into sight 
during the week 57,677 bales, against 61,017 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,417,354 bales. 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad 
vices from the South this evening outside of the overflowed 
districts are mainly of a favorable character. Planting has 
progressed well generally but is still very backward. Where 
rain has fallen during the week the precipitation has p 
light but as a rule dry weather has prevailed. According 
to some correspondents moisture is needed to assist en 
nation. There have been breaks in the Louisiang ev 4 
this week, flooding much cotton land The river has fallen 
at Memphis and Helena, and a rapid decline is shortly - 
ticipated at those points. 2 

Galveston, (eras —There has been only a trace of rain 
during the week. The thermometer has ranged from 41 to 
79, averaging 60. , 

Palestin.. /¢cas.—There has been a shower on one day the 
past week, with a precipitation of two hundredths of an 
inch. Average thermometer 63, highest 82 and lowest 44 

Huntsvitle Ter+s.—There has been no rain durin the 
week. The thermometer has averaged 62, the highest bein 
82 and the lowest 43. 8 

Dallas, Texas —The weather has been favorable for farm. 
ing operations and work is being pushed. It has rained 
lightly on one day of the week, to the extent of twelye 
hundredths of aninch. The thermometer has averaged 64 
raoging from 44 to 83. sa 

san Antonio, Tewas.—Cotton is doing finely. There has 
been but a trace of rain the past week. The thermometer 
has ranged from 50 to 82, averaging 66. 

Luling Teras —'he weather has been favorable for cotton 
the past week. There has been some re-planting. We have 
had only a trace of rain. Average thermometer 65, highest 
82, lowest 48. j 

Co‘umbia. Texas.—We have had no rain during the week, 
The thermometer has averaged 62, the highest being 80 and 
the lowest 45. ; 

Cuero, Tex1s.—Dry weather has prevailed all the week. 
The thermometer has averaged 65, ranging from 49 to 81. 

Brenham, Texas.—Planting was retarded by the recent 
wet and cold weather. There has been rain on one day of 
the week, the rainfall reaching six hundredths of an inch. 
The thermometer has ranged from 48 to 85, averaging 66. 

Fort Wurth, Texis.—The weather has been favorable for 
farm work. There has been rain on one day during the 
week, to the extent of twelve hundredths of an inch. Aver- 
age thermometer 64, highest 82, lowest 45. 

Weatherford, Tex 1s.—There has been rain on one day dur- 
ing the week, the rainfall reaching nineteen hundredths of 
aninch. ‘he thernometer has averaged 63, ranging from 
46 to 80. 

New Orleans Louis ano.—There has been rain on one day 
of the week, the precipitation reaching five hundredths of 
aninch. The thermometer has averaged 67. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, but only to the extent of two hundredths of an inch. 
Average thermometer 67, highest 81, lowest 48. 

Columns, Mississippi.—There is some complaint of cotton 
dying as a result of the late frost. We have had no rain 
during the week. the thermometer has averaged 64, the 
highest being 86 and the lowest 40. ; 

Leland. Mississippi.—‘he weather has been dry all the 
week. The thermometer has averaged 62:1, ranging from 
50 to75. + 

Vicksburg, Mississinpi.cThere has been only a trace of 
rain during the week. The thermometer has ranged from 
48 to 84, averaging 65. 

Meridian, Mississippi —Frost on three mornings killed 
some cotton, making re-planting necessary. The thermom- 
eter has ranged from 38 to 72. 

Little Rock, Arkans s.—It has rained on one day of the 
week, the rainfall being sixteen hundredths of an inch. 
Average thermometer 62, hlghest 82 and lowest 45. | 

Helena. Arkans1s.—The river is falling slowly, having re- 
ceded but an inch in twenty-four hours. The total decline 
thus far has been fifty-nine inches, but a rapid recession 18 
shortly anticipated. Crops above the overflow are back- 
ward. There has been light rain on one day during the 
week, the rainfall reaching seventeen hundredths of an inch. 
Crops are doing well. The thermometer has averaged 60, 
the highest being 77 and the lowest 42. 

Memphis Tennes ve —Telegram not received. 

Nashville, Tennessee.—It has rained on one day of the week 
to the extent of two hundredths of an inch. The ther- 
mometer has ranged from 36 to 75, ae 55. 

Mobile. Alabuma.—The weather has been dry and too cool 
during the week, delaying germination and injuring young 
plants. Condition is very backward. Average thermometer 
63, highest 81 and lowest 45. ; 1 

Moutgomery Alabama —Farmers are progressing wel 
with their work. We have had no rain during the a 
The thermometer has averaged 62, the highest being 744% 
the lowest 51. 

Madison Fiorida —Planting is still in progress. There 
has been no rain during the week. The thermometer has 
ranged from 47 to 86, averaging 70. he 

Suvannah, Georgia.—We have had dry weather all t 
week. The thermometer has averaged 64, the highest being 
81 and the lowest 50. : he 

Augusta. Georgia.—There has been no rain during t rn 
cok. The thermometer has averaged 60, ranging from 
to 81. ‘ 
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Charleston, South Carolina.—Dry weather has prevailed 
ll the week. Average thermometer 64, highest 76, lowest 51. 
Stateburg. South Caroli w.—There has been no rain all the 
week and a mo lerate precipitation would be beneficial. 
Light frost occurred on W ednesday but without damage. 
The thermometer has averaged 60°8, the highest being 79 
rest 3Y. 
ee. South Carolina.—There has been no rain the 
t week. Moisture is needed to sprout seed. Gardens 
are in good rT The thermometer has averaged 58, 
ing from 46 to «l. 

ranging Orth Carolina.—Telegram not received. 
The following stacement we have also received by telegraph, 
ht of the rivers at the points named at 


ing the neig é 
showing pri! 22. 1897, and April 23, 1896, 


go’clock Apri! 

—_ 9 
|Apr. 22, ’97.|Apr. 23, ’96. 

Feet Feet 














8......-----Above zero of gauge. 19°0 11°7 
Bee Oe ence. ....-2-ADOVO zero of gauge. 35°4 150 
Mashville...-..---- .Above zero of gauge. 12°8 54 
Shreveport ....- -Above zero of gauge. 21°3 rT 
Vicksburg. ...---- . Above zero of gauge. 516 337 





InpIa COTTON MOVEMENT FROM ALL PortTs.—The receipts 
andshipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBARS. 





Receipis. 
This Since 
Week.| Sept. 1. 


400,000 48,000) 1,129,000 
1,640,000 





Shipments this week.| Shipments since Sept. 1. 

i- | Great | Oonti- 
ta rit. oot. | Total | Britain nent. | Total. 
367 1,000 8,000 9,000 21,000 379,000, 

5-6 6,000 26,000 56,000/486,000| 542,000/33,000 
194-5, 1,000 7,000 8,000) 6,000 203,000) 209,000 79,000) 863,000 
193-4 39,000 39,000) 40,000/501,000) 541,000/69,000) 1,262,000 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
35,000 bales and a decrease in shipments of 17,00) bales, and 
the shipments since Sept. 1 show a decrease of 142,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 

Tuticorin, Kurrachee and Coconada. 





” 
‘ 











Shipments for the week. Shipments since Sept. 1. 





Great | Oonti- Great 


Britain.| nent. | Total. | Britain. |\Oontinent.| Tota/, 











1896-97... 1,000 2,000 3,000 6,000 37,000 43,000 
1895-96... 1,000 3,000 4,000 10,000 43,000 53,000 


6,000 14,000 20,000 














1896-97... «| ceemee | eeeeee 

1895-96... e- , sama 10,000 | 7,000; 17,000 
All otbers—- 

1896-97...} 1,000] 1,000 2,000 20,000 56,000 76,000 

1895-96...) «es. | 4,000 4,000 12,000; 45,000 57,000 
Total all— | | 








1896-97...| 2,000; 3.000 5,000 | 32,000 | 107,000 | 139,000 
1895-96...| 1,000} 7.000] 8,000} 32,00e! 95,000) 127/000 
The above totals for the week show that the movement from 

the ports other than Bombay is 3,000 bales less than the same 

week last year. For the whole of India, therefore, the total 
shipments since September 1, 1295, and for the corresponding 
periods of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM A:_ ‘INDIA, 




















Bhi 1896-97. | 1895-96 | 1894-95. 
nis 
woall Europe) This | Since This Sin This Since 
from— week, | Sept.1. | week. | Sept. week. | Sepl. 1. 
Bombay .. .... | 9,000 400,000) 26,000) 512,000 8,000} 209,000 
Allother ports}; 5,000 139,000 8,000) 127,000; 4,000; 102,000 
Total 14,000 539,000) 34,000! 669,000) 12,000| 311,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and ship nents for the past week and for the 
corresponding week of the previnus two yaars. 


Alezandria, Egypt, 








April 21. 1396-97. || 1895-96. 1894-95 
_—_—. ain ae pee St 
Receipts (cantars*)....| | 

This week............| 45,000 || 8,000 10,000 
Since Sept. 1..-2.-2.2| 5,691,000 |} 5,160,000 || _ 4,506,000_ 





| This | Since || This | Since || This | Since 

week. | Sept. 1.|| week. Sept. 1.|| week. | Sept, 1. 

ts (b me | | | 
qulverpool . .....| 6,000 301,000) 2,000/303,000|| 2,000/240,000 
oContinent’...-.- | 3,000 300,000 2,000) 273,000) 6,000|293,000 


| 
Total Europe 
<n 








9,000 601,000 | 4,000/576,000, $,000/533,000 
j Agantar is 93 poands. 7 rn 
tee ee to America in 1396-97, 43,371 bales; in 1895-96, 51,431 

s in 1894-95, 37,995 bales. 
t MANCHESTER Marker.—Our report received by cable 
Onight from Manchester states that the market is fiem for 
ag aod steady for shirtings. The demind for toth home 
for aoe foreizn markets is improving. We give the prices 
and ay below and leave those for previous weeks of this 
last year for comp: rison. 
































1897. |] 1896. 
814 lbs. Shirt-|Oott’'n 814 lbs. Shirt-| Oott’'n 
328 Oop. |ings, common| Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Uplds 
é& €6@¢@ 6 at € Q d. |e. dg. 8. d.] a. 
Mh 19/6244 @73;¢\4 Olg@€ 7 61g @738 |4 419@6 81g] 41359 
* 26/633 @73;64 01906 7 | 3313:\6¥9 @7% |4 41906 81g] 4% 
Apr. 2|6% @73ig4 0la6 7 61g @7%3 |4 41906 Blg| 413q9 
© "9/6514 @73;4/4 0 @6 7 | 4lgo [69 @7% [4 41906 81g| 4139 
“ 16/633 @7%4 |4 0 @6 7 | 416 [619 @7%3|4 41906 819] 438 
“ 23'6714 @75;./4 0 @€ 7 | 43¢ [619 @733 14 41906 81g! 413g9 





Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 23) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 


1896-97. | 1895-96. Btock 
Receipts to April 23. This | Since | This | Since 
week. | Sept. 1.| week. |Sept, 1. 1897, | 1896. 

















Savannah ................ 1OL) 82,645 116) 74,143/11,241) 5,175 
Charleston, &0........... 1) 10,371 -«-.| 10,408) 1,707/ 1,658 
Florida, &¢............... vee: 6,716 ee--| 4,783) 3,262) 1,830 

Total. .....c0...000 ccs 102) 99,732| 116) 89,334/16,210| 8,663 





The exports for the week ending this evening reach a 
total of 5€5 bales, of which 312 bales were to Great Britain, 
253 to France and — to Reval, and the amount forwarded to 
Northern mills has been 5@2 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 


Week Ending Apr.23.| Since Sept. 1,1896. |North’n Mii s, 



































Exports a . ——- : . 
from Britn.| en | Total.| Srit'n.| ae. | Total. | Week. | gopt. 
3’vanw’h, &o 15,028] 3,076|18,104| 562/26,274 
Charl’t’n,&c 2,933) .cccs| 2,938] ......] 1,020 
DE SNDGL scccccl sonaphl sensmel. cones ES snquen lt) doeche 
New York..| 16z| 253) 415/10,320 16,833| .. 
Boston. ....) 150] sese0e| 150)10,574 10,574] .c0ee 
ee ee aes 3,033) 102 3,135) ELAS 
Total.....) 312] 253 565/41,838, 9,691/51,579/ 562/34,915 








— ——_- -_——_—— _.. ==. — 
Total 1895-6! 856) 144! 1,00037,599) 6,467/44,066) _317/36,990 

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week wil] be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations April 23 at Savannah, for Floridas, common, 
8c.; medium fine, 10c.; choice, 131Zc. 

Charleston, Carolinas, medium tine, 17@1714c.; fine, 18c.; 
fully tine, 19@20c ; extra fine, 25@33c. 

JUTE Burts, BacGcine, &c.—There has been more business 
doiog in jute baggiog during the week under review, but 
prices are unchavged, the closing quotations to-night being 
51¢e. for 134 Ibs., 55gc. for 2 lbs, and 614 >. for standard grades. 
Car load lows of staudard brands are quoted at 51Zc, for 134 
Ibs., 57g¢. for 2 lbs, and 63+. for 214 lbs., f.o.b. at New York. 
Jute butts are quiet at 1°05c. for paper quality, 1°30c, for 
mixing and 1%4c. for bagging, all to arrive, 

EXxcHANG&s.—The following exchanges aave been made 


during the week: 
‘O04 pd. to exch. 500 May for June. | ‘15 pd. to exch. 400 Oct. for Sept. 











10 pd. to exch. 3,400 May for Aug. | ‘12 pd.toexch. 12,200 May for Aug. 
37 pd. to exch. 606 Nov. for July. | ‘11 pi. toexch. 1,200 Sep. for May. 
‘O1 pd. to exch. 200 July for Aug. | 2 pd. toexch. 100 July for Aug, 

*L1 pd. to exch. 8,900 May for Aug. | "24 pd. to exch. 500 Dec. for May. 

‘10 pd. to exch. 2,100 Mayfor July. | ‘27 pd. to exch. 300 Uct for May. 

‘38 pd. toexch. 1,009 Oct for Aug. | ‘26 pd. to exch. 100 Nov. for May. 
05 pd. to exch. 100 May for June | ‘09 pd. to exch. 200 May for July. 
‘04 pd. to exch. 70 Oct. for Dec. 

HIGH WATER IN THE MISSISSIPPI.—By the crevasses at 
Delta and La Fourche, Li., this week considerable additional 
area in the Mississippi Valley has been overflowed. The sixth 
break in the Yazoo-Mississippi delta levees occurred on Wed- 
nesday morning at Shipland Landing, Issaquena County, 
Miss., and inundated much highly productive land. According 
to a report issued by the Treasury Department at Washington 
on April 21st the total area submerged at that date exceeded 
20,0)0 square miles, the crops from which last year approx- 
imated in value clos3 to twenty-two millions of dollars, 
of which over sixteen million dollars was represented by 
cotton, the production of that staple being placed at 466,056 
bales. Telegraphic reports this evening indicate that the 
crest of the flood has reached New O-leans and that every 
effort is being made to hold the levees against it, At Helena 
and Memphis a gradual declin? is in progress. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
73,834 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last ae With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


| 



























810 


THE CHRONICLE. 


(Vo, Lxry, 





Total bales. 


New YorK—To Liverpool, per steamer Cevic, 6,194 uplan 
and 162 Sea Island ec 
To Hull, per steamer Lorer zo, 851... a 
To Leith, per steamer Critic, 1,000 ... cece ---c0e 
To Havre, per steamer La Nurmandie, 452 upland an 
LO” eae 
To Bremen, per steamer Spree, 151. ........c.-cecceceee 
To Hamburg, per steamer Patria, 1,781.... 
To Antwerp, per steamers Kensington, 2, 
WED, 1, 96S...cce-ccnes+ccee: coco 
To Genoa, per steamers Scindia, 2,181....Werra, 600 
To Naples, per steamer Werra, 900............-.00-s00-ee0es- 
To Tcieste, per steamer Picqua, 606........00---c00-cecsesees 
To Venice, per steamer Picqua, 300.... 
New ORLeans—To Liverpool, per steamer 
To Belfast, per steamer Torr Head, 9,900 
To Antwerp, per steamer Castilian Prince, 2,498.. 
To Bremen, per steamer Australia, 5,370 
To St. Petersburg, per ship Sava, 3,745......... 
To Barcelona, per steamers Barcelona, 3,25 
Serra, 2,300 ooo 
To Genca, per steamer 
Prince, 3,850.......... eccoseeseces. - 
MOBILE - To Bremen, per steamer Specialist, 6,676 
SAVANNAH—TO Bremen, per steamer Glenmorven, 4,723... 
BRUNSWICK—To St. Petereburg, per steamer Crown, 2,650 .... 
Bostox—To Liverpool, per steamers Sachem, 895....8ylvania, 
95 upland and 320 Sea [siand.... Victorian, 140 ‘ 
To Hull, per steamer Ohio, 819...... ee 
BALTIMORE—To Liverpool, per steamer Rossmore, 676 upland 
and 605 Sea Island.......... 
To Bremen, per steamer Aachen, 1,271 _ 
FRANCISCO—To Japan, per steamer City of Rio de Janeiro, 


TACOMA—To Japan, per steamer Braecmer, 50.................+. 
SEATTLE—To Japan, per steamer Sakura Maru, 2,150. 
Total. eccccce-ces-ces-cee 73 934 
The particulars of these shipments, arranged in our usual 


form, are as follows. 
Other 





Bremen Other 
@Ham- North South 
z. . burg Hurope. Rurope.Japan. 
New York. 1,932 3,281 4,5 
eans. 3 9,900 6,243 10,363 


Tota’. 
18,715 
7 


Seattle .... 


Total .... 10,960 12,573 705 19,972 12,174 14,950 2,500 73,834 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESTON—To Liverpool— April 17—8teamer Governor, 2,235. 
To ey 21—Steamer Kingstor, 7,005. 
New ORLEaNS- To Liverpool—April 21—Steamer Musician, 7,200.... 
Fy 22—Steamer Traveller, 5,000....April 23—Steamer Mira, 


000. 

To Havre—April 17—Steamer Queensmore, 10,465....April 19— 
Steamer Bendo, 8,134.... April 21—St rrientes, 6,401. 

To Dunkirk—April 16—Steamer Barbara, 1,184...April 23—Steamer 
Marino, 1,750. 

To Bremen—April 22—Steamer Benrath, 7,100. 

To Hamburg—April 22—Steamer Heighington, 960. 

os Sagee-oat 21—Steameis Catalina, and Moorish Prince, 


MOBILE—To Liverpool—April 21—Steamer Huntcliff, 3,409. 

PENSsACOLA—To Liverpc o1— Ap: il 21—Steamer Legislator, 4,081. 

SAVANNAH—To 8t. Petersburg—April 17—Steamer Cento, 4,425. 
To Barceiona—April 21—Steamer Corso, 3,392. 

Bronswick—Tfo Bremen—April 16—Steamer Heathfield, 3,925 
April 22—8teamer Henley, 5,251. 

NORFOLK—To Live rpool—April 16—Steamer Pinner’s Point, 2,577. 

To Rotterdam—Apiil 21—steamer Mobile, 200. 

Bostox—To Livery ae 14—Steamer Cestrian, 3,081 upland and 
20 Eayi tian... April 15—Steamer Roman, 78 upland and 150 Sea 
Island... = 16—S8teamer Catalonia, 639....April 20—Steamers 

, 
Li 





Michigan, 2 Philadelphian, 230. 
BALTIMORE—10 Liverpool—Ap1il 14—Steamer Ulstermore, 1,076. 
To Bremen—Aptil 17—8teamer Crefeld, 1,536. 
To Hamburg—April 16—Steamer Arabia, 250. 
PHILADELPHIA—To ss wea | 20—Steamer Indiana, 144. 
San FRaNciIscoO—To Japan— April 21—Steamer Gaelic, 493. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


BARBARA, steamer (Br.), from New Orleans, April 17, for Dunkirk, 
with 1,184 bales of cotton, went asbore April 20 and as all efforts 
to float her failed, part of her cargo had to be discharged. Her 
machinery is deranged, and on being floated she was towed back 
to New Orleaus for inspection and repairs. 


Cotton freights at New York the past week have been 
as follows. 





Satur. | Mon. Tues. | Wednes.| Thurs.| Fr 





18t 18t 18t 18t 18} 


30t* 30;* 30i* 30\* 30t* 


Liverpool,asked.d. 
a) smennil 


25-2791 | 25-27 ig! |25-27 let 25-27 ig? 125-27 191 


25t 251 25t 25) 25t 
231 251 25t 25t 25t 
2303 | 10g | Wag | %iog | W®Zicg 
38t 38t 38t +38 38t 
MM 8 ls he he 
35t 35t 35t 35+ 35t 
. Tes Tea Tes Tes Tei 
Ghent,v.Antw’p.d. 9e4 9a, %e4 964 9e4 bs] 
} Cents net per 100 lbs. * And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the followirg 
statement of the week’s sales, stocks, &c., at that port. 


Hawburg........d. 
Do ccoces oh 
Amsterdam......c. 
Beval, v. Hamb..d. 
Dov. Hull...d. 




















ecesecewes seceesHOlday coos cocccccccs 











Sales of the week b 
Of which exporters took.... 
Of which speculators took.. 





fill ; | 


5 


a 
04 
,! 
A 








FA 
3 





rw: a 
Total stock—Estimated. . 
‘tim’d 


Total import of the week 9 oe 
Of which American. 00 
Amount afloat 000 
Of which American 90 0 ,000 
The tone of the Liverpool market for spots and f tures eac 
day of the week ending April 23 and the daily closing a 
of spot cotton, have been as follows, . 


—— 
-- 
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S333. 
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| Monday. .| Wed?day.| Thursa’y. 


Spot. 


Market, 
1:45 P. M. 


Mid. Up?’ds. 





ommees. Harden’g, 
4339 den 
12,000 | 12,000 
500 500 


Sales os 
Spec. &exp. 
Futures. 

Market, 





Steady at|Steady at 
a decline.| partially 


1:45 P. M. gsieny 


Market, 
4P.M. Quiet, 


The prices of futures at Liverpool for each day are 
below. Prices are on the basis of Uplands, Low Midiling 
clause, unless otherwise stated. 


Steady Firm. 
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Wed. | Thurs. 


1:45| 4 |1:45/ 4 
P.M. P.M./P.M.|P,M.|P, 


Satur.| Mon. | Tues, 





April 17 to 
pril 23. 
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June-J ul. 
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BREADSTUFFS. 
Fripay, April 23, 1897, 


There has been a fairly large volume of busines: transacted 
in the market for wheat flour. The sharp risein wheat values 
following the declaration of war between Turkey and Greece 
stimulated a fairly brisk call from the home trade for supplies, 
principally the trade brands, and prices have advanced 
sharply. There has also been a fairly active demand from 
shippers for the low grades and higher prices have been paid. 
At the close the market was fairly active and firm. Advices 
received from the Northwest have reported a continued active 
demand, but principally from the home trade, at better 
prices. Rye flour has been in moderately active demand at 
steady values. Corn meal has had a fair sale at unchanged 

rices. 
P There was an active and somewhat excited speculation in 
the market for wheat futures early in the week, and prices 
advanced sharply on the formal declaration of war between 
Turkey and Greece. The net advance in prices for the week 
amounts to 4% @5%{c. for the near-by deliveries and 314@3%c. 
for the distant months, Saturday there was active buying tor 
foreign account, and prices closed at an advance of 15g @2¢c. 
for the day. Monday the market opened excited and decid- 
edly higher on the war news from the Far East. The highest 
prices were reached during the first hour of trading, May de- 
livery selling up to 83%c. Realizing sales caused a reaction of 
about 2c. from the top values of the day, but at the close prices 
showed a net advance of 33{@41¢c. Tuesday advices were re- 
ceived from the foreign markets, which had been closed since 
Thursday, in observance of the Eastertide holidays, and as the 
advices were disappointing there was further selling to realize 

rofits,jand prices closed 134@15¢c. down for theday, Wedaes- 

ay and Thursday the net changes in prices were unimpores 
although the speculation continued fairly active. o da, 
however, on the reports that the Greeks had repulsed ro 
Turks and were recovering territory they had lost, the — 
turned stronger and the close was firm at an advance of 148 
134c, On the “curb” prices further advanced tgc. int 
spot market a moderate volume of business has been _ 
acted with shippers ; in fact demand at the close was es 
The sales were principally of spring wheat for forward = 
ing. The terms of sales were generally private, but pri b 
quoted were: 8714c. for No, 1 Northern Duluth, f. ‘ : 
afloat ; No. 1 Northern New York at 85@3514c., f. 0. b, alloa!, 
and No. 2 hard winter at 84c., f. o. b. atloat. 

DAILY OLOSING PRICES OF NO. 2 RED WINTER 
Sat. Wed. 


May delivery.....00---.0. 7719 80 8048 
June delivery 0. 7719 re is” 





July delivery ..... eceeesG, 7678 9 
September delivery....c. 74% 7633 
December delivery.....0. 77 78% 
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naslight increase to the speculative dealings 

There nett for Indian corn futures and prices for the week 

e advanced °¢@7gc. on buying, largely by shorts to cover 

ele stimulatea by the declaration of warin the Far 

Fst and in sympathy with the sharp rise in wheat values. 

To-day the market was fractionally higher, following the im- 

x vemment in wheat prices. In the spot market only a lim 

Pe volume of business has been transacted, but prices have 

sdvanced with futures, closing with sales of No. 2 mixed at 

@30iZc. in elevator and 313,@31léc. f. o. b, afloat; also 
yellow at 3ic. in store. 

DAILY OLOSING PR{OBS OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
.c. 295%  # 305% 30% 30% ##$30% #=30% 


dsiivery..-...-----©. 29% 3038 30% 29% 29% 30 
Jaly delivery...-00 ---+-0- 30% 31% $$j315 31% 3118 31% 
jeptember delivery.....0. 32% 33 32% 3253 32% 327% 


Speculation on the market for oats for future delivery has 
been quiet, but there has been an advance in prices for the 
week of 1@1}¢c., in sympathy with the improvement in other 

and on the war news from the Far East. To-day the 
market was firm and \4c. higher. In the spot market busi- 
ness has been more active; shippers have been fair buy- 
ersaand prices have advanced, The sales to-day included No. 
9 mixed at 28°. in elevator and No. 2 white at 26c. in elevator. 


DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS, 


ay Bou Tiss You Tha ar 
rere * lg 
bay deliver? ie otasccstiied ©. 224 23% %22% 23 227%, 231g 


Rye has continued in demand for export to Germany and 
prices have further advanced. Barley has been fairly active 


and firm. . . . 
The following are closing quotations : 


FLOUP. 
Fine..eo----+--+ Dd. $2159 285) Patent, winter....... $4500 490 
. be 250® 3 35 | City mills extras..... 4808 490 
29 50 | Rye flour, superfine... 230@ 275 





No 5@ 3 
Iktra, No.1 310@ 3 40| Buckwheat flour..... ....@ .... 
(eATS.....ccece eeeee 3450 4 25 | Corn meal— 
seac-eeens--» 4100 435/ Wostern &o...... « 1700 175 
Ting...... 4250 455) Brandywine..... _ 
Rour in sacks sells at prices below those for barrels.) 
GRAIN. 

Wheat— 6. °. Oorn, per bush— 6. 6. 
same, per bask. 82 @ 88 Wasle titued cece 29 @®@ 32% 

rNo.2.. Nominal. No. 2 mixed....... 30330 315, 
Bed winter........ 82 @ Western yellow... 304@ 33 
Northern, No.1... 87143@ 87%| Western te.... 304s@ 33 
Oste—Mixed,perbu. 20 @ 24 _ 

estern, perbush. 39 @® 431, 


eecccece ccc - 21 @ 31 

No.2 mixed....s0. 23 @ 24 State and Jersey... 39 @ 44 

Ho. 2 white.....0. 26 @ 27 Bete —Western.... 40 @ 48 
‘8 


NE ..ccces-eee. 33 @ 34 
W@ For other tables usually given here see page 786. 


Patent, 8 
[Wheat 





THE DRY GOODS TRADE. 
New YorE, Fripay, P, M., April 23, 1897, 
There has been but a moderate attendance of buyers in the 
market during the past week, and the business arising from 
orders by mail and wire has certainly not been above the 
average, There has thus not been, so far, any such develop- 
ment of demand as there were expectations of, based upon 
the successful auction sale of last week, The outcome, al- 
though disappointing in this respect, has not adversely affected 
the general tone of staple cotton goods; in fact, the only 
changes in prices noted have been in an upward direction, 
bleached cottons in leading makes gaining some 214 per cent 
onthe week. This is an encouraging indication that despite 
the quiet character of buying for so long a time past it has 
nevertheless been, in some directions, constant enough not 
only to prevent any accumulation of stocks but to put sellers 
ina position where they can name higher prices with good 
prospects of realizing them. The woolen goods division of the 
market has been dull as a rule, but the general tone continues 
frm. Business with jobbers has been indifferent, but a 
marked improvement is expected next week from the influx 
of buyers attracted by the Grant Memorial celebration. 
DomEsTIO Cotton Goops—The exports of cotton goods 
this port for the week ending April 19 were 1,841 
packages, valued at $72,307, their destination being to tle 
Points specified in the tables below: 





























1897. 1896. 

Sew YoRK TO APRIL 19. Jickipsstts aioli 
Week. |Since Jan.1.|| Week. |Since Jan. 1. 

125 1,667 107 678 

100 1,354 5 1,217 

5 27,145 600 26,722 

Ms 992 as 2,450 

Gade 6,859 es 5,574 

67 3,889 943 5,325 

227 5,053 146 3,945 

78 804 148 971 

291 2,299 250 2,8€0 

408 17,14L || 264 14,006 

40 1,436 | 66 1,118 

1,341 68,636 || 2,529 64,866 

Saat 8,750 2,145 13,307 

eae 1,341 77,386 || 4,674 78,173 











“ftom New England mill pointe direct 


in such leading makes as Fruit of the Lcom, Lonsdale, 
Masonville and Homestead 4-4 goods. The demand for 
such goods has been on a somewhat fuller scale and 
stocks are in good shape. Medium and low grade 
bleached shirtings are steady with a quiet business, 
Sales of wide sheetings have been on a limited scale 
with slightly lower prices quoted on one make. Cotton 
flannels have sold in fair quantities, but prices have been 
unsteady and in some instances fully down to the basis 
of last week’s auction sale. Brown sheetings and drills are 
firm in standards and fairly steady in other weights. The 
demand, however, continues quiet throughout. Cotton blank- 
ets are inactive. In coarse, colored cottons small orders show 
some increase in numbers, particularly for denims, but the de- 
mand is readily met in all descriptions at previous prices, 
Sales of kid-finished cambrics are limited. Staple and fancy 
prints and printed specialties have been in quiet request but 
generally steady. Ginghams, both staple and dress styles, 
have ruled dull and unaltered. Print cloths have been in- 
active. No sales of regulars reported at Fall River, where 
the quotation is unchanged at 2 9-16c. nominal. 

1897. 1896. 1895. 1894. 
Apr. 17. 





Block of Print Oloths— Apr. 18. 4c. 20. rey 21, 
At Providence, 64 squares. 247,000 119.000 219,000 
At Fall River, 64 squares.. “i 791,000 27,000 340,000 
At Fall River, odd sizes.... 583,000 113,000 81,000 

— <i <—aahe 
Total stock (pieces).... 1,621,000 259,000 640,000 





* By agreement among the cloth brokers no detailed statement of 
the print cloth market is made public. 
Woo.en Goops.—There has been a further falling off in 
the demand for woolen and worsted trouserings and suitings 
in all grades during the week, and business has been on a lim- 
ited scale only. In an ordinary season this would be the 
natural sequel to the placing of initial orders, but many sellers 
had ho that under tariff inducements buyers would be 
tempted to extend their purchases to cover more than usual 
of their future requirements. There is no speculation, how- 
ever, despite the prevailing indications of a higher market for 
merchandise later on. The general tone is very firm, and it 
is quite the exception to find a seller easy to deal with either 
in staple or fancy lines. There have been no new features in 
the market for cloakings or overcoatings, Satinets are slow, 
and cotton-warp cassimeres dull. Fiannels and blankets 
have been in limited request but firm in price. Dress goods 
in plain lines are strong and the general run of fancies firm, 
ForEIGN Dry Goops.—There has been more business done 
during the past few days for fall than for some time past, 
but still both buyers and sellers are cautious. The market for 
dress goods, silks, linens and other leading descriptions is 
very firm. Seasonable business is small and featureless, 
Importations and Warehouse Withdrawals of Dry Goods, 
Theimportations and warehouse withdrawals of | goods 
at this port for the week ending April 22, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 




















































































































ny value of the New York a for the year to date hes 
2 $2,822,730 in 1897 against $2,983,734 in 1996. 

ached cottons have developed a marked hardening tend- 
‘ey this week, advances of 2 to 216 per cent being reported 
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TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charg: to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The Stare AND City SuppPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The Srreer Rat.way SupPLeEMENT will likewise be fur- 
nished with ut extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished wi iout extra chirge to every subscriber of the 
CHRONICLE. 

TERMS fo: the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollirs in Europe, which in both cases includes 
postage. 


Terms of Advertising—{Per ineh space.) 


One time..................... $350); Three Months (13 times)..$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 
0 Months (8 times).. 18 00 | Twelve Months (52 times). 538 00 
The above ters for one month and upwards are for standing cards. 





Chicago, lil.—Evtracts from the Mayor's Message —\In- 
submitting his annual message ww th? Board of Alderman, 
Mayor Swift iurnishesa detailed review of the city government 
for the past year. We give the following portions of the 
message which relate to the financial condition of the city: 

**There has been an earnest effort under this administration 
to administer the city’s affairs effisiently and economically, 
but you will doubtless remember that each year you are com- 
pelled te cut d>wn the annual appropriation between $2,000,- 
000 and $3,000,000 below the aggregate amount which the 
heads of departments estimate as necessary to ba expended. 
If all taxable property could be made to bear its fair share of 
the public burden, and only its fair share, there would proba- 
bly be no occasion for any general inorease in the rate of tax- 
ation, but merely a more equitable distribution of the amount 
raised and a larger and sufficient revenue to the city. 

**In recent years, prior to my administration, the difficulty 
of managing the city’s affairs to the satisfaction of the com- 
munity upon its limited income led to the loose and improp2r 
practice of running into debt. In the last two years this in- 
debtedness has not only not been increased but has been 
sensibly reduced. Its mere existence was an embarrassment, 
and in the early part of this administration an attempt was 
made tosecure legislation from the State which would enable 
the city to fund it by issuing bonds. Notwithstanding a 
well-defined public sentiment in favor of such legislation none 
was enacted. Resort was then necessarily had to the issuance 
of time warrants in anticipation of the collection of taxes, 
and their issuance has made it possible to carry oa our muni- 
cipal government. The subsequent collection of taxes and 
the practice of close economy have put us3 io position to 
redeem such warrants at the close of each fiscal year, and to 
pay our own current indebtedness.” 


From the tables presented we are enabled to give the follow- 
ing data concerning the res»urces, expenditures, assets and 
liabilities of the city for the pas; year. 

The moneys appropriated for corporate purposes for the 
year 1896 were as follows: 


Equalized valuation of property ... ...-. 
O per CONT ON SAMS ....-..-.00--00 
Income from miscellaneous sourees...... .... 
Department receipts, transfers and from 
special sourcss.... .... Sacececeseomn Bb edpeese 


«+000 $243,476,825 


$1,369,536 
3,655,722 


1,194,652 


leaving $49,234 as an unexpended balance of appropriations, 

The bonded debt bas been reduced $644,000 during the last 
two years and the floating debt nearly $623,000. 

The permanent assets amount to $56,849,412, and the total 
bonded debt, including water certificates and trust funds, to 
$17,119,370, making the surplus value of realty over bonded 
debt, $39,730,042. 

The uncollected taxes and cash on hand amount to $16,436,- 
905, and the entire indebtedness, other than the bonded debt, 
to $16,366,340, leaving a surplus of current assets over current 
liabilities of £70,565. 

Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


will mature from 1898 to 1937, inclusive, This} : 
stitute the only indebtedness of the town, The ~ Will con. 
uation is about $350,000. 3e83ed yal. 


Baxley, Ga.—Bonds Authorized.—At an electj 
this town on April 18, 1897, the people authorized thet in 
ance of water-works bonds to the amount of $6,000, eu. 


Berkley, Va.—Bond Sale.—Toe Finance Committe 
Berkley has awarded the $25,000 of 5 per cent improver of 
bonds to C. H. White & Co. of New York City, Ths ot 
ties are of the denomination of $1,9J0 each, dated July 1 1897: 
interest is payable semi-anaually and the principal wil] ma 
ture in thirty years from date of issue. = 

Bethlehem, Pa.—Bond News.—It has been reported tha 
Bethlehem has placed a loan of $4,000, We are officially j t 
tormed that no such loan was made, but that an election wil 
be heid in June to decide the question of issuing $75,000 of 
street-improvement bonds, — 

Bradley County, Tenan.—Bonds Proposed.—It ig reported 
that Bradley County proposes to issue road-improvement 
bonds to the amount of $75,000. 

Bristol Couaty, Mass.—Bond Sale.—On April 21, 1897, the 

County Commission-rs awarded the $100,000 of four por cent 
notes to E, H. Rollins & Sons of Boston, Mass., at 101-53, The 
other bids received were : 
Adams & Co., Boston, Mase ...... pheanetiinndes tanebacésutianties 101°429 
Blodget, Merritt & Co , Boston, Mass ..... 0 
2. L. Day & Co., Boston, Mass. ........ 
Third National Bank, Boston, Mass .... 
J. W Lougstreet & Co., Boston, Mass. 
Parkinson & Burr, Bostou, Mass + 

The notes are of the denomination of $20,000 each, dated 
April 22, 1897; interest is payable semi-anuually and the 
principal will mature in four years from date of issue, 


Brockton, Mass.—Bond Offering.—Proposals will be re. 
ceived until 7 o'clock P. M. Apcil 28, 1897, by W. H. Emerson 
City Treasurer, for the purchase of $25,000 of 4 per cent water 
bonds and $3),000 of 4 per cant sewer bonds. The sacuritias 
will be dated May 1, 1897, and the interest will be payable 
semi-annually on the first days of May and November, The 
water loan will be issued in the form of coupon bonds of 
$1,000 each, maturing May 1, 1927, and the sewer loan will 
be in the form of registered certificates of $1,000 each, matur- 
ing at the rate of $1,000 per annum from May 1, 1898 to 1997, 
inclusive, The gross debt of the city of Brockton on May |, 
1897, will be $1,953,630. The debt incurred by special lezisla- 
tion (included in total debt) coasists of a water debt of $720,- 
000, sewerage debt of $544,590 and city hall debt of $168,000, 
total $1,432.50), making the amount of debt to bea within the 
debt limit, $526,180. The debt limit is $572,456 76, or 24 per 
cent of the average valuation for the last three years, which 
amounts to $22,908,279. The population is estimated at 35,863. 


Brooklyn, N. ¥.—Bond News.—The Board o1 Aldermen of 
this city was this week requested to appropriate $2,100,000 for 
water-works improvements. The issuance of these bonds 
would bring the city debt up to about $1,500,000 in excess of 
the debt limit, and for that reason Compiroller Palmer objects 
to the issue of the bonds. The borrowing capacity of the city 
will be increased on August 1 about $2,900,000. The matter 
was referred to the Committee on Water and Drainage. 
Cambridge, Mass.—Bonds Proposed.—This city will peti- 
tion the Logis!ature to authoriz2 a loan of $100,000 for various 
mprovements. 

Cape May, N. J.—Bonds Authorized.—The City Council 
has authorized the issuance of improvement bonds to the 
amount of $12,000. 

Carroll Coanty, Ga.—Bond Offering.—This county pro- 
poses to issue 6 per cent refuadiag b nds for the parchase of 
which proposals will soon ba received. 

Catskill, N. ¥.—Bonds Proposed.—It is reported that this 
town proposes to issue paving bonds to the amount of $20,000, 
and that a bill authorizing the issue has been passed by the 
Senate. 

Centre Hall, Pa.—Bonds Authorized.—It is reported that 
water-works bonds of this municipality to the amount of 
$5,000 have been voted. 

Chambersbarg, Pa.—Bond Nzws.—A rep rt has been pub- 
lished tbat this borough has sold $4,000 of bonds at prices 
ranging from 10013 to 102°05. We are officially informed 
that the borough has not issued any new bonds. It is sup- 
posed that the report originated through the sale by an execu: 
tor, in settling up an estate, of that a nou at of borough bonds 
held by the estate. 2 
Christian Coanty. Ky.—Bond Offering —Proposals will be 
received until May 18, 1897, by this county for the purchase 
of $100,000 of refuading bonds. Tae s2curities will bear 10- 
terest at the rate of 5 per cent and mature ia thirty years 
from date of issue. + asvill 
The above was published last week under Hopkinsville, 
Ky., which was incorrect. 

Cleveland, Ohio.—Bund Sale.—Oa April 20, 1897, the gu, 
000 of 4 per cent sewer bonds were awarded to W. J. Haye 








sale. 

Bamberg, S.C.—Bond Offering.—H. J. Brabham, Chair- 
man of the Board of Supervisors, reports to the CHRONICLE 
that in ashort time the town of Bamberg will offer for sale 
$15,000 to $20,000 of court-house and jiil bonds. The secur- 
ities will bear 5 per cent interest, payable semi-annually, and 


& Sons of Cleveland at 107°48. The other bids en 


Dietz, Denison & Prior. Cleveland, Ohio..... ecccce es 
Farson, Leach & Co , New York, N. Y scweccccowareces 00% 
Blodget. Merritt & Co.. Boston, Wass .....0-.02 ---« ° “4 
R. L. Day & Co. and Blake Bros. & Co., Boston, Mass 

N, W. Harris & Co., Chicago, Lil 
E H. Rollins & Sons, Boston, Mass........--- 
L. W. Morrison, New York.... .- 
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are of the denomination of $1,000 each. . Interest 
4 The bonds iannually on the first days of April and Oct- 
oye ad the principal will mature October 1, 1921, both 
ober | and interest being pavable at the American Ex- 
ee National Bank of New York City. The payment of 
om ponds will be provided for by taxes ievied on all city 
. rty, and we are informed that the city of Cleveland will 
probably not issue any more bonds this year. 
Clinton, Mass.—Bond Issue.—The city of Clinton has 
issued $15,000 of bonds to pay the cost of extending the water 
ks. . 
geatewvtile, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 o'clock noon April 27, 1897, by the Finance 
Committee for the purchase of $23,000 of 4 per cent water 
ponds of this borough. The securities will be of the denomi- 
nation of $'00 and $500; interest will be payable semi- 
annually on the first days of January and July and the prin- 
cipal will mature January 1, 1927, subject to call after July 1, 
1898. Each proposal must be accompanied by a certified 
check for 5 per cent of the amount bid for. 


Colbert County, Ala—Bond Ofering —Proposals will be 
received until 12 o’clock noon May 10, 1897, by the Probate 
Judge of Colbert County for the purchase of $100,000 of 5 per 
cent road bonds. Each bid must be accompanied by a certi- 
fied check for $1,000. 

Colomo, Mich.—Bonds Proposed.—It is reported that this 
municipality is conteoplating the issuance of water-works 
bonds. 

Corona (N. Y.) School District No. 2.—Bonds Authorized, 
—New school house bonds of this district to the amount of 
$15,000 have been authorized. 

Crooksville, Ohio.—Bond Sale —This village has awarded 
$6,000 of 6 per cent 10-20-year street-improvement bonds to 
the Lamprecnt Bror. Co., of Cleveland, Onio, for $6,186. 

Dennis, Ma-s —Bond Offering.—Proposals will be received 
until 2 o’clock P, M. April 27, 1897, by the town of Dennis 
for the purchase of $10,000 of notes, each bid to state the rate 
at which the Joan will be taken. Tne notes will mature at 
the rate of $1,000 per annum, from 1898 to 1907 inclu-ive. 

Detroit, Mich.—Bond Redemption.—The city of Datroit 
willredeem some of its outstanding indebtedness with the 
money now held in the sinking fund. 

Douglass County (Minn.) Independent School District 
No. 2.—Bonds Authorized.—Che citizens of this district have 
voted in favor of a proposition to issue $14,900 of 414 per cent 
15-year school bonds of the denomination of $1.000 each. Of 
this amount $10,000 will be dated June 1, 1897, and the re- 
mainder September 1, 1897, 

Elizabeth, Pa.—Bonds Proposed.—The citizens of Eliza- 
beth have presented a petition to the City Council asking that 
permission be granted to submit to a vote of the peoplea 
proposition to issue street-improvement bonds, 


Elmira, N. Y.—Bond Sale.—The city of Elmira has sold 


$49,500 of 5 per cent school bonds to Rudolph Kleybolte & Co., 
of Cincinnati, Ohio, at 104°48, The other bids received were : 






Daniel A. Moran & Co., New York, N. Y 
Street, Wykes & Co., New York, N. Y 





Mason, Lewis & Co., Chicago, IIl.. -104°1L 

L, W. Morrison, New York, N. Y.....<--.. -eeseecccacccaccccccoce 103°753 
Parson, Leach & Co., New York. N. Y.......ccecceoescacccac--ee- 103°750 
E. H. Rollins & Sons, Boston, Ma@ss........0-...--00 .eeeee---+--2-103°63 
Bertron & Storrs, New York, N. Y....-.... ---.103°570 
Walter Stanton & Co., New York, N. Y 103°220 


The Lamprecht Bros. Co., Cleveland, Ohio.. oe 

C. H, White & Co., New York, N. Y........--ce.ceccconesensseecee 102°750 

._ The loan is issued in the form of registered bonds ; interest 

; gr ey and the principal will mature from 
0 . 

Fairhaven, Mass.—Bond Sale.—On April 21, 1897, the Board 
of Selectmen of Fairhaven awarded the $75,000 of sewerage 
bonds to Jose Parker & Co., of Boston, Mass., at 1039159. 
The other bids received were: 

G, A. Fernald & Co., Boston, Mass .2...2.-.00 cac-cceee-+ eonee-103°219 









E.H. Gay & Co., Boston, MAaSS....00-...s--s+scecuc ses -sacseceue 103-790 
Adams & Co., Boston, Mass ........-.. «0. dit nitipnieddhhucin signa 103°536 
nts, Denison & Prior, Boston, MaSS..........0. sosac-cos----00 103°477 
. W. Harris & Co.. Boston, Mass ....---------s0cs -c-0ce touuébie 103-430 
Estabrook & Co., Boston, Mass... --103°421 
be Bros. & Co., Boston, Mass... sciniaetigndl ---103'180 
. nson & Burr, Boston, Mass ........-.. -..  «e-0s «--103°172 
Ry Bedford Lust. for Savings, New Bedford, Mass .....--..0 103°120 
MOG de Co., Boeto®, Maws:<...c0.ccc.ccscocsscac-cevcscosees 103-079 
Blodget, Merritt 4 Co., EE 102:810 


Tower, Giddings & Oo.. B ston, Mass... 
rn piunastreet & Co., Boston, Mass. . - 
. ins & Sons, Boston, Mass......0.-..e0--ee-sa0-2ne-e0e--102°539 
$500 Securities are coupon bonds of the denomination of 
o and $1,000. They are dated April 1, 1897, and interest at 
Peery of 4 per cent is payable semi-annually on the first 
y8of April and October. The principal will mature as fol- 
ws: $2,000 annually on October 1 from 1898 to 1902, $3,000 
fy on Oct, 1 from 1903 to 1907, $4,500 annually-on Oct. 
nen 1908 to 1912, $5,500 annually on Oct. 1 from 1913 to 
and $5,500 on April 1, 1917. Principal and interest are 
payable at the First National Bank, Boston, Mass. 
Freeland, Pa.—Bond Offering.—This municipality will 
echocl 1eropoeals for the purchase of $12,000 of 6 per cant 
8, 






of reeport, N.Y.—Bond Sale.—On April 17, 1897, the $2,500 
wel bonds of the town of Freeport were awarded to Ben- 
Everitt of New York City at 107°54. The securities 


—. 


bear interest at the rate of 5 per cent and will mature in 
twenty-two years from date of issue, 

Gaffaey, S. C.—Bond Sale,—The $12,000 of 6 per cent 
twenty-year City Hall and electric-light bonds of Gaffney 
were sold to R. M. Oates of Charlotte, S. C., at par. 

Gloucester, Mass.—Bonds Authorized.—A loan to the 
amount of $24,000 for municipal improvements has been 
authorized by the Common Council of this city. 

Grand Forks (N. D.) Independent School District.—Bond 
Sale.—Bonds of this school district to the amount of $25,000 
have been sold to F. R. Fulton & Co. of Grand Forks at 
10016. The securities are dated April 1, 1897; interest is pay- 
able semi-annually on the firat days of January and July and 
the principal will mature in twenty years from date of issue, 

Greenspring, Ohio.—Bond News.—George W. Earhart, 
City Treasurer, reports to the CHRONICLE that the question of 
issuing water-works and electric-light bonds will not be put 
to a vote of the citizens of Greenspring at the coming elec- 
tion, as a majority of the voters do not seem to favor the 
project. 

Greenwood, 8S. C.—Bonds Authorized.—l, C. Du Pre, 
Mayor of Greenwood, reports to the CHRONICLE tnat the 
citizens of this municipality have voted in favor of a prop- 
osition to issue $25,000 of court-house and jail bonds, to 
bear interest at a rate not to exceed 7 der cent. 

Hartford, Conn.—Regarding Financial Condition of the 
City.—The following information in regard to the financial 
condition of the city of Hartford, is taken from Mayor Pres- 
— message submitted to the Common Couacil on April 19, 
1897: 

** During the year $1,000,000 of 6 per cent Capitol bonds came 

due, and the city was able to refund the same at 344 per cent, 
thereby reducing the interest charge 24¢ per cent per annum, 
besides receiving a very handsome premium on the sale of the 
bonds. At the same time it became necessary to issue for the 
purposes of paying the expenses of the intercepting sewer, 
public improvement bonds to the amount of $250,000. These 
public improvement bonds were also issued at the rate of 3 
per cent, and the city received on the entire issue of $150, 
a premium amounting in the aggregate to $31,817. This is 
not only satisfactory as furnishing additional funds for the 
expenses of the city, but as showing the high stand of the 
credit of the city of Hartford in the commercial world. 

‘The entire city debt is as follows:— 


Water ded6. .....ccce-sscncscce me unineme aseeneoh a ees $970,000 
Other bonds of the city, none of which bear a higher rate of 
interest than 3149 per cent perannum and $750,000 of 


which bear interest at the rate of 3 per cent...............- 2,517,000 
Notes....... ececccsce 00 odenaneseosesos ae cee ceccceccecs @-ccccsese: - 194,181 
Ws suswnseiAcconmatgocsami aE NE Pt $3,681,181 

Less cash reserve to pay for matured Capitol bonds......... 7, 
$3,674,181 


** From this should be deducted the sinking funds, amount- 
ing to $309,851, and the water debt, amounting to $970,000, 
leaving the net city debt on April 1, 1897, $2,394,330, as 
against $2,251,190 on April 1, 1896, showing an increase of 
3143,140. This, in view of the additional expenses incurred 
by the city in connection with the intercepting sewer and the 
park improvements, does not seem to be a very serious 
change. It shouli be remembered, however, that on April 1, 
1896, the cash on hand, as shown by the Treasurer’s statement, 
amounted to $171,554, while on April 1, 1897, the cash on 
hand amounted to $81,344, a difference of about $90,000, which 
added to the increase in the debt shows that the actual condi- 
tion of the city to-day is that of an increase of about $233,000 
in its liabilities above its assets,” 

Helena, Mont.—Sale Postponed.—The sale of $161,500 of 
refunding bonds of Helena, which was to have taken place on 
April 12, has been postponed until April 27, 1897. The securi- 
ties will be of the denomination of $500 each, dated January 1, 
1896; interest will be payable semi-annually and the princi- 
pal will mature as follows: $3,000 at the rate of $500 per an- 
num from January 1, 1900 to 1915, inclusive, and $153,500 on 
January 1, 1916, both principal and interest being payable at 
the office of the City Treasurer of Helena or at the Third Na- 
tiona! Bank of New York City, as the purchaser may desire, 
The bonded debt of the city, including this issue, is $391,500 
assessed valuation (estimated at 1 of actual value), $12,656,- 
783. The population is estimated at $15,000. 

Hollister, Cal.—Bond Offering.—Proposals will be received 
until 8 o'clock P, M.; June 7, 1897, by J. H. Shaw, Town Clerk, 
for the purchase of $35,000 of 6 per cent sewer bonds, payable 
in gold coin of the United States, of the present standard, The 
securities will be of the denomination of $875 each, dated 
June 1, 1897 ; interest will be payable semi-annually and the 
principal will mature at the rate of $375 per annum, beginning 
with June 1, 1898, payable at the office of the Town Treasurer 
of Hollister, All bids must be at least equal to the par value 
of the bonds and be payable in gold. Each proposal must be 
accompanied by a certified check for 5 per cent of the amount 
of the bid. 

This issue of bonds will constitute the only indebtedness of 
the town of Hollister. The assessed valuation of real and per- 
sonal property is $1,100,000; the actual value is estimated at 
about $2,000,000. The State and county tax rate (per $1,000) 
is $13'50 ; town tax rate (per $1,000), $700. ‘The population 
is estimated at about 2,500. 








Jamaica, N. Y.—Bond Sale.—The $450,000 of 4 por cent 
thirty-year gold road-improvement bonds of the town of Ja- 
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maica, which it was supposed were awarded to J. F. Hume 
of New York City, have been sold to E. D. Shepard & Co., at 
106'19. The oth+r bids received were : 


Leland, Towle & Co., Boston, Mass.............. --«-2108°100 


Walter Stanton & Co., New York, N. Y......... -2....- .- cccces 107°150 
J. H. Bonnington (for Dime Savings Bank of B’klyn) $250,000.106-820 
The Lamprecht Bros. Co., Cleveland, Ohio. ..................00-- 106580 
Kings County Trust Co., og Be Wop OD, 6500 .c6ccnde 106°390 
pe Oe SO ear 106°060 
Seymour Bros , New York, N. Y_.............. tonacietapecheenns 104°967 
J. & W. Seligman, Now York, BW. Y..c..ccc--sccccescccccccccce .---103°570 


None of the above bids were in accordance with the con- 
ditions of the sale. The proposals of the Dime Savings Bank 
and the Kings County Trust Co. were barred out because they 
contained the clause “‘if legally and lawfully issued”, and it 
is reported that these two institutions propose to contest the 
award of the bonds to E. D. Shepard & Co. on the ground 
that that clause did not make the bid a conditional one. 


Jamestown, N. Y.—Bond Sale.—On April 19, 1897, the 
Board of Public Works of Jamestown received tha following 
bids for the $50,000 of 4 per cent 20-year sewer bonds, the 
$4,000 of 4 per cent 10-year paving bonds and the $26,000 of 5 
per cent 5-year paving certificates: 








$50,000 $4,000 $26,000 
Sewer Paving Paving 
Bidders— Bonds. Bonds. Certfs. 
Benwell & Everitt. ........c.-csc.0. 106°500 103-00 102°..0 
Walter Stanton & Co... «--106°420 102°30 102-41 
N. W. Harris & Co...... 106°280 103°21 102°41 
E. H. Rollins & Sons. ........ fr ae 
Street, Wykes & Oo.................- 106:000 101°50 00°8 
Waten Trust Od... ccccescceccccce-s 105°970 103°11 102°43 
Dietz, Denison & Prior 105°672 103°15 102°80 
©. H. White & Co..... ———— =—S ce =—t—~—« Cin 
Edw. ©, Jones Co .... 104°970 100°25 100°25 
Mason, Lewis & Co ee. 0 Nae!) el See 
DO ee ae i a? Sofie 
NS SORES —_. eee 
Rudvlph Kleybolte & Co.. 100:00 101°00 
nm & Storrs 101°03 01°125 
Jas W. Longstreet & Co.. 100°673 102°87 


Farson, Leach & Co .......cece----- $70 prem. __..... . »<—e-~ 

The $50,000 of sewer bonds were awarded to Benwell & 
Everitt, the $4,000 of paving bonds to Dietz, Denison & Prior 
= $26,000 of paving certificates to Jas, W. Longstreet 
& Co. 

Jasper County, Ind.—Bonds Proposed.—The County Com- 
missioners of Jasper County propose to issue $40,000 of court- 
house bonds, 

Jellico, Tenn.—Bond Offering.—Proposals will be re- 
ceived by Dr. D. W. Moore, Mayor of Jellico, until 1 o’clock 
Pp. M., May 25, 1897, for the purchase of $6,000 of school bonds. 
The interest on the securities will be payable semi-annually 
and the principal will mature in twenty years from date of 
issue, Each bid must be accompanied by a certified check 
for 5 per cent of the amount bid for. 


Joplin, Mo.—Bonds Defeated.—R, A. Spears, City Clerk, 
reports to the CHRONICLE that at a recent election the citizens 
of Joplin defeated by 23 votes the proposition to issue $3,000 
of sewer bonds. 

Lincoln, Mass.— Bonds Proposed.—A bill authorizing this 
municipality to issue $25,000 of water-bonds has passed the 
State Senate. 

Lincoln Park, Lll.—R2port of Board of Commissioners.— 
The Board of Commissioners of Lincoln Park, in presenting 
their annual report, state that the bonded debt oa April 1, 
1897, consisted of $460,000 and the floating debt $49,620. 
Since April 1, 1893, the floating debt has been reduced from 
$190,000 and $25,000 of bonds have been paid off. The total 
receipts for the year amount to $451,000 and the expenditures 
to $433,¢85. 

Los Angeles, Cal.— Bonds Authorized.—The citizens of Los 
Angeles have voted in favor of a proposition to issue $270,000 
of bonds. W. A. Hartwell, ne Treasurer, reports to the 
CHRONICLE that the securities will be issued in a short time, 


Macon, Ga.—Bonds Authorized.—Funding bonds of the 
city of Macon to the amount of $59,000 have been authorized, 


Malden, Mass.—Bond Sale.—The $25,000 of 4 per cent 
water bonds issued by the town of Malden were awarded to 
Blake Bros. & Co. of Boston, Mass,, at 100°29. The other bids 
received were: 

E. H. Rollins & Sons, Boston, Mass..... wenescoeee pecsensannceto 100°280 





Blodget, Merritt & Co., Boston, Mass............ sone ««-100°280 
Jese Parker & Co., Boston, Mass..... «--100°275 
Adams & Co., Boston, Mags..... Sendeceese So0nsesessseesenecee eee 1 00°270 
Parkioson & Burr, Boston, Mas3..........0.-.2.-.esece © cecccces 100°1823 
Jas. W. Longstreet & Co., Boston, Mass ...00..0.--00--++-e+00e100'078 


The securities will mature as follows: $12,500 on April 1, 
1898, and $12,5)0 on April 1, 1899, 


Mamaroneck, N. Y.—Temporary Loan.—The village of 
Mamaroneck has placed a loan to the amount of $3,000. The 
loan was issued in anticipation of the collection of taxes, 
which will probably be levied within ninety days. 


Marietta, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, April 27, 1897, by Carl Becker, 
City Clerk, for the purchase of $11,8)2 of 6 percant bonds. The 
securities will be issued in anticipation of the collection of 
special assessments for sewer improvements; they will be of 
the denomination of $590 10 each, dated March 1, 1897, inter- 
est will be payable semi-annually, and the principal will ma- 
ture at the rate of $590 10 every six months from date of issue, 
yo at the fiscal agency of Marietta in the city of New 

ork. No bid for less than par will be considered, 





Middletown, Conn.—Bond Offering.—Proposals will be re. 
ceived until 7 o’clock P. M., April 29, 1897, by James F, Siow 
City Treasurer, for the purchase of $200,00) to $215,000 at 
per cent water-works bonds. The securities will be of th 
denomination of $1,000 each, dated July 1, 1897; interest wa 
be payable semi-annually on the first days of January ang 
July, and the principal will mature July 1, 1922, both princi. 
pal and interest beiag payable at the offize of the City Treas. 
urer of Middletown. No bid for less than par and accrued 
interest will be considered, and each proposal must be accom- 
panied by a certified check for $4,300. 

This loan was authoriz2d to provide means for the constru:. 
tion of a new and aiditional system of water supply by 
means of reservoirs, and will be issued in the form of regis. 
tered or coupon bonds, as the purchaser may (sire, 

The present indebtedness of Middletown is $323,0)0, includ. 
ing water bonds to the amount of $99,000. A sinking fund of 
$4,722 61is held to pay certain water bonds as they become 
due. The estimated annual earnings of the new and old sys- 
tems of water works, after paying all interest and other 
charges, amount to $6,000. The assassed valuation for 1896 
was $6,000,000; the actual valuation is estimated at about 
$8,000,000. The population of the city of Middletown is esti. 
mated at 12,000 and that of the town at 18,000. 

The official advertisement of this bond offering will be found 
elsewhere in this Department. 


Minneapolis. Mina.—Bonds Authorized.—A bill has been 

by the Logislature authorizing $600,000 of bonds of 

this city for the extension of the water-works and erection of 
new school buildings. 

Monongahela, Pa.—Bond LHlection.—A proposition toi 
paving bonds will soon be put to a vote of the people of this 
town. 

Manising, Mich.—Bonds Authorized.—A proposition to 
issue water-works bonds to the amount of $3),000 was carried 
by the citiz3ns of Munising at a recent election. 


Naugatuck, Conn.—Bond News.—Tha $50,000 of 4 per cent 
bonds of the borough of Naugatuck were a wardad ata private 
sale to Leland, Towle & Co. of Boston, Mass., at about 10125, 
They are dated March 1, 1897, and will mature March 1, 1907, 


Nevada County (Cal.) School District.—Bond Offer — 
Proposals will be received until May 8, 1897, by the Board of 
Supervisors of Nevada County for the purchase of $10,000 of 
6 per cent gold bonds of this school district. The securities 
will he of the denomination of $1,000 each; interest will be 
payable annually on the first Monday in June, and the prin- 
cipal will mature at the rate of $2,000 per annum on the first 
Monday in June from 1898 to 1902 inclusive. Each proposal 
must be accompanied by a certified check for 5 per cent of 
the amount of the bid, 

New Brighton, Pa.—Bonds Proposed,—The citizens of this 
municipality have under consideration a proposition to issue 
$60,000 to $80,000 of sewer bonds, 

Newtown (N. Y.) Union School District No. 1.—Bor / Sale. 
—On Aoril 20, 1897, the $53,009 of 4 per cent school onds of 
this dist-ict were awarded to Isaac W. Sherrill, of Pough- 
keepsie, N. Y., at 10310. The other bids received were: 
Daniel A. Moran & Co., New York, N. Y .......c0.----cc00--+000l02°638 
Bertron & Storrs, New York. N. Y.... 2.00 -2.--0. «- one ¥ 
People’s Savings Bank, Yonkers, N. Y. ($13,000).... « 
Ct ih SED tide aldsercensbanmnh sdddemelh: bhhecotis, cametnmeale 

W. J. Hayes & Sons, New York, N. Y..........0.--200 $103 50 premium 

A bid of $57,637 59 was received from Walter Stanton & 
Co., of New York City, on the basis of the bonds bearing 5 
per cent interest, and a bid of 192°79 from the Edw. C. Jones 
Co., of New York City, oa the basis of the boads bearing 4! 
per cent interest. The Osweg> City Savings Bank also bi 
for $10,00) of the bonds on a 3°34 per cent basis. 

The interest on the securities is payable semi-annually on 
the first days of January and July, and the principal will ma- 
ture as follows: $1,000 oa January 1, 1901, and $52,000 at the 
rate of $2,000 per annum from January 1, 1932 to 1927, iaclu- 
sive, 

The net bonded debt of the district is $600; assessed valua- 
tion, $562,092; tax rate (p2r $1,000), $14°80. The actual value 
is estimated at about $2,500,000 and the population at 2,500. 


New York City.—Bond News.—The bill providing for an 
issue of $7,500,000 of New York City bonds for school purposes 
has been amended by the S:ate Senate so as to increase the 
amount to $10,000,000. The Assembly has concurred in the 
amend ments, 

The Board of Estimate and Apportionment of New York 
City has authorizad an issue of $460,000 of bonds for building 
a new city prison. 

New York.—Bond Sale.—On April 20, 1897, Comptroller 
Roberts awarded the $3,000,000 of 3 per cent gold canal-im- 
provement bonds as follows: $6,000 to Chas. S. Byington 
of Albany, N. Y. at 102 ; $300,000 to Blair & Co., of New 
York City at 101°75 ; $6,000 to Maclay & Davies of New York 
tity at 101°5), and $2,688,000 to Harvey Fisk & Soas of New 
York City at 101'279. The following is a complete list of the 








bids received : 
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ApriL 24 1897, ] 
gle Amount. Bids. | C. H. White & Co., New York, N. Y..... ee ee ovcccccconsnne 2OG°FED 
Bidders. $6,000......102 00 | I. W. Sherrill, Poughkeepsie, N. Y........ set 
many ¥.Y 5 Tuloeo ee FE We ME nam cotave tasdntiten conte costes TUITETEIS 102:100 
chas. 8. Byington, RIDERY; B- S caascoessers az: 10,000, 100:00 | Rudolph Klezbolte & Oo., Cincinnati, Ohio..... --- -- Promiamm oi 28 
ee et ee 300,000 101'75 W. J. Hayes & Sons, ow OFRs Be FT acccce-caoce:cn0ssk Om um 
pair & O0;s vies, New York, N.Y... 6,000 ... ..101°50 A bid was also received from 8S. A. Kean, of Chicago, IIL, 
Maclay & Davies, 3,000,000. .....101°279 ‘ ; A 

Harvey Fisk & Sons, New York, N. Y..e«see0s : Soar portion. i“ which was not in conformity with the coaditions of the sale. 
200,000....--101'265 | North Dakota.—Bond Sale.—On April 15, 1897, the $112,- 
200,000......101'165 | 000 of 4 per cent refunding bonds of North Dakota were 
300.000 eoneee pete awarded to F, R. Fulton & Co. of Grand Forks, N. D., ata 
fein, Bulhaid, 0. Yn.csasccsscnsecce, SOMROD-onc Os | Oommen G0 SERED | A: D88 8 epesenee ae Saws eee 
Jos. . Gavin, Builalo, 300,000...... 100'875 | received from the Board o oiversity, School an ublic 
prey ee ee seee eae Lands of North em gy gg agg of _ ypnccne 

’ = ; tion of $1,000 each, datec ay 1, 1897; interest is payable 

hacen ‘705 _ . 

qo0;o00 iteced 100680 semi-annually on the first days of | May and Novembor and 
. Sayer, Warwick, N. Y.. seesces-eereeee the principal will mature May 1, 1927, both principal and in- 
= terest being payable at the Chemical Natioaal Bink of New 


Metropolitan Savings Bank, New York, N. Y.; 


Troy Savings Bank, Troy, N. Y..-..+-esese---+ 


tacturers’ Trust Co., Brooklyn, N. Y.... 


Pree, py, 


Manu 
New York Security & Trust Co, New baa | 





Trask & Co., Albany, N. = 
ormice ee besk. Jamaica, MN. ¥.. ccece - 
Interest on the securities from January 1, 1897, is payable 
semi-annually on the first days of January and July at the 
Baok of the Manhattan Company of New York City; the 
rincipal will mature January 1, 1912. The bonds are exempt 
i taxation ; they are secured by a sinking fund and are 
issued in the form of coupon or registered bords as the pur- 
desire. ; 
ye 5 authorized.—The Governor has signed a bill author- 
ing an issue of $400,000 of bonds, the proceeds from which, 
together with an appropriation of $600,000, will be applied to 
the — of lands within the boundaries of Adirondack 
Park. 








a Falls, N. Y.—Bond Sale.—On April 16, 1897, the 
Prd 4 per cent twenty-year sewer bonds of Niagara Falls 
were awarded to Bertron & Storrs, of New York City, at 
105°18, The other bids received were: 





York City. 

Oakland, Md.—Correction.—We reported two weeks ago 
that an election was to be held in Oakland to decide the 
question of issuing bonds for the construction of water-works, 
We have since been informed that no election was held and 
none is contemplated. 

Pensauken, N. J.—Bonds Authorized.—The Board of Elu- 
cation of this township has bean authorized to issues $3,000 of 
bonds to provide funds for the purchase of land on which to 
erect a school house. 

Phenix, A. T.—Bond News.—T, A. Jobs, City Recordar, re- 
ports to the CHRONICLE that the party having the option on 
the $10,000 of gold refunding fire department bonds is still 
confident of securing them, although the city is at liberty at 
any time to accept any other bid at par or above that s3ems 
desirable. The securities will be of the denomination of $500 
each; interest will be payable at the rate of 5 per cent and the 
principal will mature io fifteen years from date of issue, sub- 
ject to call after ten years at the rate of $2,000 per annum. 


Pickens County, Ala.—Bunds Proposed.—This county ex- 

cts to issue 6 per cent bonds to refund certain 8 per cent 
eb which are now due, 

Polk County, lowa.—Note Sale.—The $50,000 of 6 per cent 
warrants of this county have been awarded to Farson, L3ach 
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NEW LOANS. 
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850,000 8s$618,000 NEW LOAN 
PELHAM MANOR,N.Y.,|QUEENS COUNTY, N. Y,| %200,000 
FOUR PER CENT GOLD CLEVELAND CITY 
GOLD SEWER BONDS. 4% ROAD BONDS. 
PROPOSALS FOR SEWER BONDS IN THE | Dated April1,1897. Due April 1, 1917. SEWER 4s, 


VILLAGE OF PELHAM MANOR, N, Y. 


Opos ri » iv May Ist, at | Assessed valuation........ 

Sealed prop sals will be received until May s a folds 
eight thirty o'clock P. M., at which time, at the Trus- 

tees’ Rooms of the Village of Pelham Manor, in said 


Village, the said bids will be opened for the purchase A great part of Queens 


of GREATER NEW YORK, and within the pertion so ° mr ‘ 7 ae ae 
included are practioniiy ell a4 ber Righwave Sot the City 18 $3,048,788 03 under the limit 
improvement of which these bonds are issued. * aw ; ses 

Legal for investment for Trustees and Savings prescribed by the Law admitting these 


850,000 FOUR PER CENT GOLD BONDS, 
or any part thereof, of the Village of Pelham Manor, 
Westchester County, New York, authorized and is- | Banks in New York State. 
sued by the Board of Sewer Commissioners of said 
Village, pursuant to the provisions of the General 
Sewer Act of 1589, and its amendments. 

The said bonds will mature in twenty years from 
May lst, 1897, the interest to be paid semi-annually, 


Interest April and October. 


Total debt (a tittle more than 2% of 
assessed valuation)...... 
Population, 150,000, 


Price and Particulars on Application. 


DUE 1921, 


The Taxes to pay this loan are levied 
1,849,00000} on all the Real and Personal Property 
The Net Debt of the 


o ecccccccccce $85,345,111 00 
cesccvcesoeses 20,000,000 00 


County is included inthe] within the City. 


Bonds as Investments for the New York 
Savings Banks, 


The Lamorecht Brothers’ Co. W. J. HAYES & SONS 
. . 5 


197 Superior St., Cleveland, 0. 





on May 1st and November Ist, at the office of the 
Knickerbocker Trust Company, New York. Said 
bonds to be coupon or registered at option of pur- 
chaser. The bids to be addressed to John H. Dey, 
Treasurer, Pelham Manor, New York, and to be 
marked on envelopes “ Proposals for Sewer Bonds’ 
Each bid must be accompanied with a certitied check 
payable to the order of said Treasurer, for two per 
cent of the total amount of the bid. The mght is 
reserved to reject any or all bids. 
Dated PELHAM MANOR, N. Y., March 23d, 1897. 


Dated Oct. 1st, 1896. 





$130,000 
CITY OF MACON, GA. 
415¢ PAVING BONDS. 


Interest Quarterly: January, April, July 
and (October Ist, 





7 EXCHANGE PLACE, 


BOSTON, MASS, 


31i-313 Superior St., 


Cleveland, Ohio, 


% 215,000 


City of Middletown, Conn, 





Due Oct. 1st, 1926. 


F. CARLES MERRY, ) Actual Value of Property.......... deaseudac $30,000 000 
President. Assessed Valuation 
JOHN C. HAZEN, —— OS ELENA New Water-Works 4% Bonds. 
Clerk. ‘ Less Sinking Fund ($160,000 in Ma- > © 
DIEDRICH SCHMIDT, Com Fae Citg BARE sassacsacer sconces 200,000 Ais “FoR BONDS” with Medien chee ar 
WILLIAM B. RANDALL, = eo National Bank for $4,300 inclosed, to be sent to 


HENRY B. B. STAPLER, J) 
JOHN H. DEY, 
Treasurer of Village. 


$40,000 
UNION, S.C., 





sessed valuation. 


Price and particulars on 


Bonds. 
The Town of Union, S. C., will sell Forty Thousand 


Bet DODGE. 000. cccscsccesevese 
Public Property Owned by City Valued at 
Population, 28,000. 
bsp al no’ r than $215,0 4 
The State Constitution limits Macon’s | straight 25 years, dated July 1, 1897, and mature July 
total indebtedness to 7 per cent of the as- | }, 1922, authorized by special act of General Assem- 


E. D. SHEPARD & CO., 


3 Broad Street, New York. 


b 
$635,000] James P. Stow, City Treasurer, until THURS- 
$500,000] DAY EVENING, APRIL 29, 197, at_7 o'clock. 
There will be issued not less than $200,000 
nd t greate 


y of State of Connecticut, January Session, 187, 


The City’s Annual Revenue is about $250,000, of] taxes of 1596 is “$4,000,000, actual valuation 
which $60,000 is appropriated annually to the pay- 
ment of interest and Sinking Fund. system) 


$5,000,000; total bonded debt (uot incindung this 
issue) $326,000; Water-Works De ment (old 
$99,000; Water-Works Sinking Fund 
application. 24,722 61; present net debt (not including the old 
water works) $222,377 39; estimated net earnings per 

annum of new and old system available after paying 
in full all interest and all other charges, i! pop- 
—. of city, 12,000; town, 18,( h 





Dollars of Six Per Cent Bonds for Water Works and 
¢ Lights. These bonds are issued in accord- 
alee with an Act of the General Assembly approved 
, 1896, “ giving cities and towns permission to 

{ssue bonds for Water Works and Electric Lights.” 

Bids must be sent by May 20th, 1897, 
To F, M. FARR, Chairman, 
Union, 8. C, 


62 Cedar Street, - 





MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUQHT AND SOLD, ; 


The right is reserved to reject any and all bids or 


proposals. A circular of particulars with blank at- 
James N. Brown & Co., tached for official proposals for this issue of bonds 


BANKERS 


can be obtained from, and all bids or proposals must 
be addressed to, JAMES P. STOW, City Treasurer, 
Middletown, Conn. 


A Second-Hand Set of Chronicle Volumes, from 
1866 to 18¥5, for sale. 
WILLIAM B. DANA COMPANY, 
7644 Pine Street, New York, 


- NEW YORK 











ce 























THE CHRONICLE. [Vou. Lxry, 


St. Joseph, Mo.—Bonds Authorized.—The City Couneil 
St. Joseph has passed an ordinance to refund $824 000 of 
per cent bonds by an issue of 4 per cent 20-year bonds, . 


Scranton, Pa.—Bond Sale.—The $120,000 of 41% per 
school funding bonds of this city were awarded to com 
Pierce for the Penn Mutual Life Insurance Company of 


Philadelphia, Pa., at 112°01. The other bids received were 


E. H. Rollins & Sons, Boston, Mass, ....00 -ccces--2.-+sccees 
E. C, Stanwood & Co., Boston, Mass .......... os 
W. J. Hayes & Sons, Cleveland, Ohio. ..... 
Dietz, Denison & Prior, Cleveland. Ohio.. 

N. W. Harris & Co., New York, N. Y - 
The Lamprecht Bros. Co., Cleveland, Ohio .... 

Farson. Leach & Co , New York, N. Y.............. 

x We. Renee 0 Ci, Weer Cee, Be Foss csesccscccccess..., ; 
Rudolph K'eybolte & Co., Cincinnati, Ohio..........00.5 00007" 

R. L. Day &Co., Boston, Mass...... ........ a ES 

Edw. C. Jo_es Co., New York, N. Y... 

BE. H. Gay & Co., Boston, Mass......-- 

Isaac W. Sherrill, Poughkeepsie, N. Y 

E. D. Shepard & Co., New York, N.Y ... nietdiniahs 

Leland, Towle & Co., Boston, Mass.................. 

Scranton Savings Bank, Scranton, Pa ... 00. ............ 
Townsend, Whelan & Co., Philadelphia, Pa............... 

Mason, Lewis & Co., Chicago, Ill. n 

Sailer & Stevenson, Philadelphia, Pa. .............. oan 

John T. Williams, Scranton, Pa. (for $5,000) -.2.104°000 


The securities are dated April 1, 1897; interes: is payable 
semi-annually oa the first days of Avril and October and the 
principal will mature at the rate of $40,000 on April 1, 1999 
1925 and 1927, both priocipal and interest baing payable at 
the office of the City Treasurer of Scranton. 


Southington. Conn.—Bond Offering.—Proposals will be re- 
ceived until 2 o’clock P. M. May 12, 1897, by Edwin G. Lewis 
Town Treasurer, for the purchase of $90,000 of 4 per cent 
bonds. The securi'ies will be of the denomination of $1,000 
each, dated July 1, 1897; interest will be payable semi-an- 
nually on the first days of January and July at the Sou 
ton National Bank, and the principal will mature at the rate of 
$30,000 every ten years froma July 1, 1907 to 1927, inclusive, A 
certified check for $1,000 payabl» to the order of the Town 
Treasurer must accompany each bid. 

These bonds will be issued for the purpose of funding the 
present indebtedness of Southington, and will constitute the 


816 


& Co. of Chicago, Ill., at par. The securities are dated April 
1, 1897; interest is payable at maturity and the principal will 
become due as follows: $40,000 at the rate of $10,000 every 
six months from April 1, 1898, and $10,000 at the rate of 
$5,000 every six months, beginning with April 1, 1900. Both 
principal and interest are payable at Des Moines. 


Portland, Me.—Bond News.—D. W. Howland, of Boston, 
Mass., bas refused to accept the $200,000 of seven-months Joan 
awarded to him on April 7, 1897, at 3 1-16 per cent discount 
and $5 premivm, claiming illegality in the awarding of the 
order. New bids were received by the city of Portland and 
the notes were awarded to Woodbury & Moulton of Portland, 
Me., at a disccunt of 3:10 per cent. A bid of 309 discc unt 
and $6 premium, subject to the legality of the notes, was 
offered by Estabrook & Co.. of Boston, Mass., and a bid of 
$125 per cent discount by Bond & Goodwin of Boston, Mass 


aincy, Mass.— Bond Sale.—Oa April 22, 1897, H. Walter 
Gray, City Treasurer, awarded the $30,000 of 4 per cent water 
bonds to Estabrook & Co, of Boston, Mass., at 105°327, The 


other bids received were: 


dolph Klevbolte & Co., New York, N. Y .......--++<-. 
_— Parker & Co., Boston, Mars ...0- -cceee---e00--0+-- 00 
E. C. Stanwood & OCo., Boston, Mass 
Dietz. Denison & Prior, Boston, Mass.... 
Jas. W. Longstreet & Co., Boston, Mass . 
N. W. Harris & Co., Boston, Mass 
Adams & Co., Boston, Mass 


& French....... ‘ 
oer Rollins « Sons, Boston, Mass 


& Co, Boston, Mass.... . 

ea et Merritt « 60. Boston, Mass... 
Lee, Higginson & Co., Bos on, Mass.... 
R. L. Day & Co., Boston, Mass 
Biake Bros. & Co., Boston, Mass 

The loan isin the form of coupon bonds of $1,000 each, 
dated May 1, 1897, interest is payable semi-annually on the 
first days of May and November, and the principal will mature 
at the rate of $1,000 per annum beginning with May 1, 1898, 
both principal and interest being payable at the National 
Bank of the Commonwealth of Boston, Maas. 


Ramsey County, Minn.—Bonds Defeated.—The bill author- 








woe0e105°180 
eeeeee 1050659 


izing Ramsey County to iesue $85,000 of road bonds has failed 


to pass the State Legislature. 





oply indebtedness of the town. 








INVESTMENTS 


Investment Bonds 


FOR 





New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


INVESTMENTS. 


875,000 


FALL RIVER, MASS. 


4% 30-Vear Registered Pub- 


lic Library Bonds. 


DATED JANUARY 1, 1897. 
Interest Payable January and July by Mail 
Assessed valuation 
‘Total indebtedness .... 

GREP GONE. .. 000 coccccccccccece: $1,900,000 
Sinking fund 8 


INVESTMENTS 
City of Boston, Mass., Reg............. ....3i— 
City ot Cleveland, Obio, Coup. or Reg...4s 
City of Binghampton,N.Y.,Coup. or Reg.4s 
City of New Bedford, Mass., Reg. ......... 4s 
Midselesex County, Mass., Coup........... 4s 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 
19 MILK STREET. 


BOSTON, - - ° . MASS 





2,796,000 

Net indebtedness. $1,513,405 
supetemon, 100,000. 

Fall River ranks high as a City of the first-class. 

Its financial condition is oncopionally strong. the 

debted being less than 234% of its assessed 





PUBLIC SECURITIES 


SUITABLE FOR 
SAVINGS BANK AND TRUST 
FUNDS. 

LISTS MAILED ON APPLICATION 
Farson, Leach & Co., 


CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall st 





Removal Notice. 
N. W. HARRIS & CO, 


BANKERS, 
MAY I, 1897, 


will occupy their new oflices, First Floor 
Bank of Commerce Building, 
31 NASSAU STREET. 
MUNICIPAL BONDS. 
E. C. STANWOOD & Co." 


BANKERS, 
12! Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION, 





ne 
valuation. A Sinking Fund to retire these bonds at 
maturity has been created. 

The bonds are an authorized investment for Savings 
Banks and Estates in the State of New York. 

Legal opinion and papers furnished. 

Prices and partioulars on application. 


Prices and Particulars on Application. 


C. H. WHITE & CO, 


BANKERS, 
72 Broadway, New York. 


AFTER MAY IST 
WILL REMOVE 


OUR NEW YORK OFFICE 
TO 


! NASSAU ST. (Cor. Wall). 
EDWD. C. JONES CO,, 


421 CHESTNUT 8TRERT, 80 BROADWAY 
PHILADELPHIA. NEW VORK, 


Blodget, Merritt & Co., 


BANKERS, 








16 Congress Street, Boston. 
STATE CITY & RAILROAD BOND* 


Edward I. Rosenfeld, 
MUNICIPAL SECURITIES, 


High-Grade Warrants a Speciality. 
Write for List. 





No. 66 Broadway, New York. 





W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
384 NASSAU STREET. 





Mitts & BLANCHARD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass. 








Chicago Drainage 

Des Moines, Ia. (School) 

Muskegon, Mich 

South Omaha, Nebraska 

Ashland, Wis. (Gold) “ 

West Chicago St. RR. (Tunnel).....++++++ 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO, 


BANKERS, 
171 La Salle St» 


State St. 
5s SF 0 CHICAGO. 
natant 


BOSTON, 





FOR SALE. 


CHRONICLE VOLUMES. ‘ 
WILLIAM B, DANA COMPANY, 763 Pine St. NY, 
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apni 24, 1897.1 





























— 
cil — : 
) of Stanton, Va.—Bonds Authorized.—The City Council of | White Sulphur Springs, Mont.—Bonds Authorized.—The 
Stanton has authorized an issue of $75,000 of 444 per cent | people of White Sulphur Springs have voted in favor of the 
on bonds to refund certain 6 per cent bonds which will mature a for the construction of watér-works to cost 
in a short time. about $30,000. 
7s Thomaston, Ga.—Bond Election.—A proposition to issue Wood County, Ohio.—Bond Sale.—The $7,000 of bonds of 
vere bonds to the amount of $30,000 for municipal improvements this county were awarded to Seasongood & Mayer of Cincin- 
ill be put to a vote of the citizens of Thomaston on May | nati, Ohio, ata premium of 235°00. The securities are datad 
ae * 1897 aoe 1, — a at the rate of 5 per cent is payable 
ay ° le ‘ i ( 
070 Timmonsville, S. C.—Bond Election,—An elegtion will be | principal matares at. the Fave of $500 crery cle, anouebe ben 
0-670 held in this city to vote on a proposition to issue bonds to pay | ginning with April 1, 1898. The loan was issued for the pur- 
oan the cost of erecting new school buildings. pose of raising funds for the purchase of additional grounds 
10°219 Utica, N. Y.—Bond Sale.—Oa April 19, 1897, the city of for the court-house and jail. 
re -4 Utica awarded t» Isaac W. Sherrill, of Poughkeepsie, N. Y., Yeadon, Pa.—Bond Sale.—The $10,500 of 41g per cent 10-80- 
9'810 $27,305 49 of 4 per cent paving bonds at 10067. The other | year bonds of this municipality were awarded to Heyl & 
19°333 bids received were: Major at 101°059. A bid of 102°625 was received from I, H. 
07 pertron & Storrs, New York........ = i Kershaw which was not in accordance with the conditions 
e750 street, Wykes & Co., New YOrK .......----+--0+---+- of the sale. Other bids received were: Cyrus Pierce, par and 
13°510 The securities are dated as follows: $11,467 97 February 26, | $1 50 premium; Dick Bros. & Co., $11,232, and I. P, Simpson, 
“bard 1897; $15,455 07, March 26, 1897, and $472 45 April 9, 1897, | 103°35; the last two proposals bziag on the basis of the bonds 
7-010 Interest is payable annually at the office of the City Treas- | being free of tax. 
4000 urer and the principal will mature in six equal annual instal York, Pa.—Bonds Authorized.—This city has been author- 
nts. ’ P ; ot ized to i 125,000 of 444 t school bunds, 
~ “the indebtedness of Utica, not including this issue, con- eieteaeenns eee eee ener rem 
1923 sists of $96,390 35 of local assessment bonds, $176,833 32 of a 
le at public improvement bonds and $200,000 of railroad-aid bonds,| orain, Ohie.—The following financial statement of Lorain 
against which $200,000 of railroad stock are held, which pays ie ted to March 1. 1897. b f ici 
j percent dividends. The assessed valuation for 1896 was: has been correo 9 March 1, 1897, by means of an official 
 Te- real estate, $16,437,262; personal property, $2,613,826; total, | report to the CHRONICLE from G. A. Resek, City Clerk, 
owis, $19,051,088. The population is estimated at about 55,621. Lorain is situated in Lorain County. 
000 Vicksburg, Mich.—Bond Sale.—It is reported by the New LOANS— When Due.| SEWER BONDS 
bes. York News Bureau that the Michigan Trust Company of Pwscupty mec 7.1908 Os, aso Doreen bare Guo yearly 
ring. Grand Rapids, Mich., -— es, opaee $15,000 of water - geo ' $15,000. ..Aug. 2,1919 
te ot works and electric-light onds o ickburg, Mich. The bonds | 63, ------ » $68,000. yearly » 90,000. ..Nov. 1, 1914 
eA bear interest at 5 per cent and mature in from 3 to 20 years 1s 000 de a 1933 en me T1807." $962,500 
‘own from date of issue. JAIL wy ye sh de hae Water debt (neladed) .. 230,000 
Waterloo, N. Y.—Bonds Proposed.—This village will issue » $1, ---AUg. 19, 1997 | Spec. assess. bds. (incl.). 1: 
o refunding bonds to the amount of $10,000, iriNiaxd Bowe poe p abe eg ny S actual value. 
ot Wheeling, W. Va.—Bonds Proposed.—This city proposes to 98-1903 | Tax rate (per $1,000)..... ..$32°50 
isue4 or 444 per cent bonds for the purpose of refunding | gs, ___. $30,000.» 1903-1912 | Population {1 1899 Was... 10/480 
— $640,000 of its 6 per cent bonds now outstanding. ($3,000 due yearly.) | Population in 1897 (est.)...12,000 
a INVESTMENTS MISCELLANEOUS. MISCELLANEOUS, 
48 MANHATTAN ISLAND SAFE INVESTMENTS. SOUTHERN INVESTMENTS, 
g.4e — 
4s 
deed City and Cou nty Bonds. neste saan Ce tesa 000 00 
INVESTMENT. N & PRIOR ne : . 
DIETZ, DENISON & »| Transacts a General Banking and Trust 
) 35 CONGRESS STREET, - BOSTON. Business. Interest allowed on Deposits, 
C A M S REA a TY 109 Superior Street, Cleveland 0. Offers its services to investors for the pur= 
, chasing of sound, dividend-paying Municipal 
2 CORPORATION. W. J. Hayes & Sons, Industrial and other good Bonds and Stocks, 
Also Farming and Timber Lands, Mill 
>) 209, 211 and 213 paper er Sites, Water Powers, etc., etc.. in the 


East Twenty-Third Street. 


Speaking of Manhattan Island Real 
Estate Investment, the ““N, Y. Evening 
Post”, April 8, 1897, said: 

“* * it is sure in time to become 
immensely profitable ; for the in- 
crease in the fee value of the prop- 
erty will be attended by a greater 
demand * * and a relative increase 
in rents.” 


Write or Call for Particulars. 


WHANN & SCHLESINGER 
MUNICIPAL 





DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade tn- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St 
Cable Address, “KENNETH.” 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or iende: 
until loans have proven good 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Cable Address 
RUDERATION, N. Y. 








Long Distance Telephone, 
“1625 BROAD.” 


Haight & Freese 


Southern States. Correspondence invited, 
GEO. B. EDWARDS, P. N. PICKENS, 
President. Cashier, 

R.E MUCKENFUOS Secretary and Treas trer 


1850. 1897. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All policies now issued by this Company 
contain the following clauses: 

**After one year from the date of issue, 
the liability of the Company under this 
policy shall not be disputed.”’ 

“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.”’ 

All Death Claims paid WITHOUT DIs. 
COUNT as soon as satisfactory proofs have 
been received, 


Active and Successful Agents, wishing to 





Bankers & Commission Stock Brokers, Ts we oe Ys — a 
Ie BROADWAY, NEW YORK. cate with the President, at the Home 
AKe B O N D Ss. = STATE STREET, BOSTON. Office, 261 Broadway, New York. 
ry 402 WALNUT ST., PHILADELPHIA. OFFICERS: 


N.Y, 


2 WALL STREET, NEW YORK, 


KM KdekCo 


BANKERS, 
8 WALL STREET, NEW YORK, 


Established 1865. 
r ~~ OF NEW YORK STOCK BXCHANG 
w interest n deposits subject to sight check. 
hay and sell on commission ae a bonds.elther 
or on margin, and deal in 
Investment Securities. 


4, MORSE, CHAS. D. MARVIN. W. M. KIDDER. 





STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given te out-of-town 
accounts, 


TRANSACT A GENERAL BANKING AND 
STOCK HBXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 

NATIONAL BANK REFERENCES FURNISHED 
UPTOWN OFFICE, 1132 BROADWAY 
Write or call for our “40Q.PAGK MANUAL,” i! 
lustrated with railroad maps, giving complete in 
formation of all RAILROAD and INDUSTRIAI 
properties, including highest and lowest prices for « 
series of 10 to 30 years of Stocks, Bonds, Grain and 


- BURFORD...... 
IGH 


Peete Orececccsess IE 





+-seeeeeePres. Chem. Nat. Bank 

ER ok bade «sss... Builder 

. NS, JR.. Pres. Imp. & Traders’ Nat. Bk 
Be Bs PLU Mins ccccce oc ceeet wen ae wessenes Leather 


WM. FRANKLIN HALL, 
Accountant 
Bechange Bullding, BOSTON, MASS. 











Cotton, and also the methods of buying and selling 
on margin, ‘ 


Books audited. E inati and investig: 
conducted with the utmost care and efficiency, 





THE CHRONICLE. 


Vou, Lxry. 
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Bankers aud Brokers Out of Rew York. 





PITTSBURG. 


PHILADELPHIA. 


————— 


CINCINNATI, 











N. Holmes & Sons, 
BANKERS. 
PITTSBURG, PENN. 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA, 
ESTABLISHED 1571, 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 








GENERAL BANKING, COLLECTIONS, 
INVESTMENTS 


CHICAGO 
A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 


amieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
187 DEARBORN STREET 
Chicago, Ills. 

Private wire to New York and Philadelphia, 




















Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


‘First Mortgages for sale in large and small amounts, 
metting investors 5, 53¢ and 6 per cent, secured by 
improved and income-bearing Chicago city property. 


Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INCORFORATED) 


COMMERCIAL PAPER: 
154 La Salle St., Chicago, IIL. 


ST. LOUIS. 
Donaldson Bond & Stock Co. 
[ESTABLISHED 1868.) 

BOND AND STOCK BROKERS, 
3d and Olive Streets, 


ST. LOUIS, MO. 


J. E. Crawford & Son., 


BOND AND STOCK BROKERS. 
Street Railway Securities a Specialty, 
305 PINE STREET. 
ST. LOUIS, MO. 























EDWARDS WHITAKER, CHARLES HODGMAN, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, 





STAHL & STRAUB, 


INVESTMENT BANKERS, 
118 SOUTH FIFTH STREET, 
(DREXEL BUILDING), 


PHILADELPHIA. 





E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 


Transact a general banking business. Allows 
interest on deposits. 

Members of the Philadeiphia and New York Stock 
Exchanges, and connected by private wire with 
ew York. 


Edward B, Smith & Co., 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Stock Exchanges 





W. G. Hopper, H. 8. HOPPER 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia. 


Special attention ven to PHILADELPHIA 
STOCKS and INVESTMENT SECURITIBS. 
P. O. Box 1348. Loca] telephone 168, 


SEASONGOOD & Mayer, 


S W. Corner Third and Walnut Streets 
CINCINNATI, OHIO, 


MUNICIPAL BONDS, 


High-Grade City, County T 
ésued in leading Rang +t 
especially adapted 
men for Hstates and Trust 





Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS, 


DEAL IN CINCINNATI Bonps, 


Now No. 37 East Third St., Cincinnati,Ohis 
== 


MISCELLANEOUS, 
S. D. Loring, 


53 STATE STREET, BOSTON, 
DEALER IN 
High-Grade Investment Securities, 
Street Railway Bonds a Specialty, 


$$ $$ —_ 


JAMES RICHARDSON HOWARD LEE CLARK 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Commercial Paper, Bonds, Stocks and 
Local Securities, 


BANKS. 


























SOUTHERN. 


WILLIAM WILSON & SONS, Established 1802, 
WILSON, COLSTON & Co - 1867, 


& Co., fe 
Wilson, Colston & Co., 
Members of Raltimors Stock Exchange, 


216 East Baltimore Street, Baltimore. 

Investment and Miscellaneous Securities a spec- 
ialty, and whole issues handled. 

Exceptional facilities for dealings in all classes of 
se Bonds. Loans on Collateral Securities 


J-P, ANDRE’ MOTTU & C0.. 
Investment Brokers, 
NORFOLK, VA. 

SOUTHERN INVESTMENTS. 

John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES, 

















Davenport & Co., 
BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail 


road Investment Securities. 
Reference—Bank of New York N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 
Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 
New York Correspondents: Messrs. Ladenburg 
Thalmann & Co. and Lehman Bros. 








FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - = = = $1,000,000 
SURPLUS, - ae ee $200,006 


Transact a General Banking and Foreign Exchange 
Business. Collections receive Special Attention, 
OFFICERS 
F. G. BIGELOW, Pres’t. F. J. KIpp, Cashier. 
WM. BIGELOW, V.-Pres’t. T. E. CAMP, Ass’t Cashier, 
F. E. KRUEGER, 2d Ass’t Cashier. 





San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $950,000 
5 G. MURPHY, President, Jas. K. LYNCH, Cashier 
Mus Morritr, V.-Pres., J.K. MOFFITT, Ast. Cash 
General Banking Business. Accounts Bolleited. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. : 
J. C. MORRIS, President. EDWARD TOBY, Vice 
Pres, EDGAR NOoTT, Casper: Motions! 








Corr d s— y : 
Bank of Commerce, New York; Boatmen’s 
St iouis; N. W. National Bank, Chicago; Mer 
cnants’ National Bank, Boston. 














= 


F. f. Picard, 
CONSULTING ENGINEER 


COLUMBUS, OHIO, 


Examinations and Reports Mate & 


Bankers and Investors of Railroad, 


Mining, Oil and Electric Properties 
REFERENCES SENT. 








Austin R. Myres, 
SAVANNAH, GA. 

BOND AND STOCK BROKER, 
Real Estate Loans, 


Jos. O. Osgood, 
M. AM. SOC. C. B., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES 
Railroad Location and Construction. 





